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THE FINANCIAL SITUATION. 

If there ever was a time when business on Wall 
Street could be described as paralyzed, the situation 
the last two weeks, and especially the firet half of this 
week, is entitled to that distinction. The last half of 
the week a kind of collapse in values—an inevitable 
sequence—has occurred, attended with material and 
general declines. Of course parties with narrow mar- 
gins have suffered, but there has been no general 
liquidation. On the contrary a spirit of almost ab- 
normal hopefulness has prevailed, but it has been 
held in restraint. Of course the state of the money 
market, present and prospective, is the immediate 
cause of the arrest in transactions and the subse- 
quent break in prices. In other words, the whole 
incident from beginning to end has been the result of 
the condition of bank reserves and the continued 
drain from them into the Sub-Treasury and to the in- 
terior, added to a vague fear of greater stringency in 
money to occur at the turn of the year and possibly 
subsequently. 

It usually happens that the crisis which is long 
looked forward to is in so large part prepared for that 
it proves much less severe than axticipated. That 
may be the outcome on this occasion. Nevertheless, 
for the time being the fear continues, for the force 
and the diversity of the influences acting on the 
money market cannot be measured with any accuracy. 
When is the drain into the Sub-Treasusy to be 
stopped ? Any one who can answer that question must 
be able to tell us:—so long as the Sub-Treasury law 
remains unchanged—when the Government revenue 
will cease to net a surplus. Again, when will the 
drain into the interior cease? If the movement of 
currency was normal it ought to have stopped and 
been reversed before now; besides, with about 100 
millions added to the volume afloat, four-fifths during 
the last half of the year, it would seem as if a return 
flow could not be much longer stayed. It is well tonote 
this fact, because the persistent delay in this move 
ment goes far to prove that it is a serious deficiency 
in the character of our currency and not a lack of 
volume afloat that is the feature to correct. 

Then there is that other unmeasurable demand on 
our gold supply which hangs over the money market 
and imparts a degree of uncertainty to the future. 
We refer to our borrow! ngs in Europe and to the state 
of opinion there of the present situation here, which 
is leading to a continued return of European holdings 
of our securities. Altogether the result is a state of 
the foreign exchange market all the time just border 
ing on a gold-export movement; at every sign of easier 
rates for money in New York up go exchange rates, 
making an outflow of gold profitable, which in turn 
brings back dearer money with a trifle easier 
condition of exchange. How close we are to acon. 
siderable outflow of gold, further depleting our weak- 
ened bank reserves, is seen by the recent movement 
of that metal to South America on a call from Lon 
don to us to pay its debt to Argentina, a million dol 
lars having been so shipped this week. The mere 
fact of losing gold is not of itself, as we have often 
said, of any great importance. We have a large stock, 
and are adding to it every month by production at 
home and in the Klondike and Mexico sufficiently to 
let the outside world have a portion of our abund- 
ance, only just now we cannot spare it because of the 
situation our banks are in. 





The foregoing shows that this strained condition of 
money in New York is not wholly natural. For: ip. 
stance, the ideal gold movement is an inflow and gy 
outflow that is free—that is free to respond to inter. 
national trade conditions and to an untrammeleg 
money market. Then, again, the home money mar. 
ket, to be most effective and least disturbing, shonja 
also be free ; that is, it should be subject only to trade 
and commercial movements and needs. When thege 
conditions are reached and in control of the currents 
of money, such a state of affairs as exists to-day wil] 
be impossible. These truths and our recent experi. 
ences confirming them explain why, as sources of ro. 
lief from the present diequietude and fear of an even 
worse situation, the public is looking to and depend. 
ing in large measure upon changes in our monetary 
laws at the current seasion of Congress. Suggestions 
bearing upon these matters were made in the Pregj. 
dent’s Message and in the Department reports, some 
of which suggestions we referred to last week; since 
then bills have been introduced in both Honsgeg re. 
lating to the two points which are most obviously 
burdensome, showing commendable diligence. The 
first of these is one which should require but little 
time for legislators (even those who are unfamiliar 
with monetary affairs) to become impressed with its 
harmful working, and not a long time to contrive and 
pass aremedy. We hardly need say that we refer to 
our Sub-Treasury arrangements, which are tc-day at 
work depleting and locking up in Treasury vaults our 
bank resei ves, already so low. 

It is wonderful that this ancient device should have 
been endured go long, from time to time playing havoc 
will all business affairs, having been contrived for and 
only adapted to very small Government operations, 
When it went into effect the income and disburse. 
ments of the Treasury for the whole twelve months 
exceeded very little the figures for a single month 
now; and that comparison leaves wholly out of the 
account the Treasury’s barking currency and bond 
purchasing business, which was nothing then, but 
covers sometimes very large movements of money to- 
day. These facts, though, are not needed at the 
present time to prove that the Sub-Treasury methods 
are bad in theory and could not help deranging the 
money market. Every one will admit the need 
there is in the light of current  erperi- 
ence of its doings for speedy Congressional action. 
While money is already in short supply, ruling above 
the legal rate, and while our weakened bank reserves 
are being further depleted by the same agency, caus- 
ing day by day greater stringency, everyone must reo- 
ognize and admit the urgency of the need for putting 
an immediate stop to the action of this voracious con- 
sumer of our currency. It is also desirable to amend 
our paper currency laws and bring them more fally 
into correspondence with trade movements. But that 
is a matter which will occupy more time and give rise 
to greater diversity of opinion. The correction of 
the workings of the Sub-Treasury system, however, 
ought not to meet with any opposition. 





There are bills already before Congress which ought 
to be watched. Qne of these is the eight-hour meas- 
ure. By its terms it imposes elght hours as the maxi- 
mum of a day’s work upon all manufacturers engaged 
on Government contracts. In operation, however, such 
& measure would no doubt have a wider application; 
it would bring all work at factories having any Gov- 
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ernment contracts down to an eight-hour day, as it 
would not be feasible to have one day for Government 
work and another day for other contracts; ultimately 
this situation would end in making the eight-hour 
dsy universal. These conclusions as to the final effect 
of the measure, if enacted, seem to be inevitable. Of 
course the question as to the Conatitutionality of the 
pill would first have to be passed upon. It certainly 
invades the rights of liberty and property by denying 
to the Government and to the contractor the right to 
agree with their employes upon the measure of their 
compensation. Then, too, it is an attempt to force 
contracts to be made in the interest of individuals or 
classes, and to that extent diverts public money to 
private purposes. 

Bat passing the Constitutional issue, such a law is 
chiefly objectionable because of its harm to labor 
directly, and indirectly through the harm it will do 
our industries. It has always been the boast of our 
people that the Amerisan artisan got much higher 
wages than were paid in any other country because he 
was far more intelligent, and consequently because 
of his greater efficiency. Wages in the end must be 
gauged by that standard, whatever the laws may be 
Patting all men down to a common level, by limiting 
time, production and pay, gives no opportunity or in- 
telligence, efficiency, ambition, and makes men little 
better than the machines they direct. Then, again, 
limiting a day’gework to eight hours puts American 
goods in the markets of the world at a disadvantage. 
In other words, it checks our exports, and that in turn 
checks the consumption of our manufactures, and 
hence lessons the output. It hardly needs to be said 
that the result is no work, but enforced idleness for a 
considerable portion of those seeking work. Finally, 
this situation tends to destroy capital already in pro- 
ductive work—less spindles, less looms, less furnaceg 
being required to supply the demand; and hence it 
also stops the expansion of such industries. Carry 
these thoughts out to their ultimate results and note 
what a crippled country, in an industrial way, that 
class cf legislation would in time give us in exchange 
for the free, active, wide-awake, intelligent and re- 
sourceful people we now are, daily adding by new de- 
velopment to the work to be done. 





It is rather significant that in the present disturbed 
state of the money market there seems to have been 
no difficulty in disposing of several fair-sized issues of 
municipal bonds. Moreover, the offerings we have in 
mind brought out quite an extensive lot of bidders, 
each evidently anxious to secure the particular block 
forsale. The bonds, too, were low-rate bonds, the inter- 
eat figure being 34 per cert, and the issues commanded 
& premium. On Wednesday Holyoke, Masz., opened 
proposals for $720,000 1 to 30. year (serial) gas and 
electric bonds. The whole issue was awarded to 
Megars. N. W. Halsey & Company of New York and 
Merrij], Oldham & Ccmpany of Boston, on their joint 
bid of 101-399, the sale thus having been made on a basis 
of 3°384 percent per annum to maturity. Besides the 
successful bidders KR. L. Day & Co. and Estabrook & 
Co., Boston (jointly); Vermilye & Company, New 
York; N. W. Harris & Company, New York, and E. 
H. Rolling & Sons, Boston (jointly); Blodget, Merritt 
& Co., Boston, and Parkinson & Barr, of Boston, 
all put in bids for the entire issue in each case, all the 
bids being in excess of par. On the same day Roches- 
ter disposed of $3,000,000 34 10 to 30-year refunding 





bonds, the bonds going to W. E. Hutton & Co. of 
Cincinnati and H. Lee Anatey, N. Y. City, on their 
bid of 100-79, the sale having been on the basis of 3°406 
per cent if bonds are called at their optional date 
(that is in ten years) and 3°458 per cent if allowed 
to run the full 30 years. Reference to our State 
and City Department will show that Estabrook 
& Co. of New York put in a bid for the entire 
$3,000,000 and that Vermilye & Co., Harvey Fisk 
& Sons and Farson, Leach & Company made a joint 
proposal for the whole issue, besides which there were 
several bidders aeking for less than the whole amount. 
Last week Louisville, Ky., disposed of $981,000 34 
per cent 40-year refunding bonds. The bonds went 
to various parties at an average of 101°684, the basis 
being 3°423 per cent interest. Estabrook & Co. and 
R. L. Day & Co. put ina joint bid for the whvle 
amount offered ($998,000) and N. W. Halsey & 
Co. and N. W. Harris & Co. a joint bid for $976,- 
000 bonds. We might refer also to a aale of 
$500,000 4 per cent 40-year court-house bonds on 
Saturday last by Union County, N. J. These 
bonds went to John D. Everitt & Company, New 
York, the successful bidders, at 106°57, an interest 
basis of 3684. In this instance, too, quite a large 
number of proposals were made for the bonds. Pre- 
sumably all of these securities have been bought in 
anticipation of the investment demand arising in con- 
nection with the first of January interest payments, 
but certainly if there were any serious fear as to the 
future of monetary affairs, well-known banking houses 
would not be found eagerly taking municipal bonds 
at 34 to 33 per cent interest when time money on the 
Street is commanding 7 to 8 per cent. 





The settlement of the anthracite coal miners’ strike 
is serving to increase pig iron production again. The 
“Tron Age,” however, which compiles the statistics, 
points out that the difficulties of securing coke have 
continued to affect very seriously the furnaces in the 
Central West, so that the actual output is not yet up 
to the normal quantity, or rather not up to what 
it would be if no conditions of this kind were inter- 
fering with production. However the gross 
capacity of the furnaces in blast on the first 
of December was 343,581 gross tons per week, 
as against only 337,559 tons per week on 
November 1. While this weekly output for Decem- 
ber is not quite as heavy as at one or two other re- 
cent periods, it is nevertheless a large figure, and up 
to May the present year had never previously been 
reached. Farnace stocks still continue exceedingly 
small, though for December 1 the amount was a trifle 
above the figure for November 1, being 94,295 tons, 
against 71,858 tons November1. Our contemporary 
states that the steel works are notably short of metal 
and that some of the larger plants east of the 
Allegheny Mountains have purchased round lots of 
foreign Bessemer pig iron for early delivery. On the 
other hand, it says that importers of foundry iron have 
done very little in Earopean markets lately and are 
holding off, the result being a weakening of values. 





There was no change in official rates of discount by any 
of the European banks this week, and unofficial or open 
market rates were steady. Thestriking feature of the 
statement of the New York Associated banks last week 
was the decrease of $6,831,100 in cash reserve, of 
which $6,219,400 consisted of specie. The loans were 
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increased $1,611,000 and the deposits were decreased 
$4,074,200. The reserve requirements were reduced 
by $1,018,550, which sum, deducted from the loss of 
cash, left $5,812,550 as the decrease in surplus re- 
serves, which now is $9,973,750. Oomputed on the 
basis of deposits, less those of $40,146,200 of the Gov- 
ernment, the surplus is $20,010,300. The bank state- 
ment of this week should reflect the withdrawal 
from the banks of $1,000,000 in gold certificates 
which were exchanged for $500,000 at the Sub-Treas- 
ury and $500,000 at the Clearing House for gold 
coin for shipment to Argentina. There was also a 
withdrawal of $400,000 gold for transfer to San Fran- 
cisco. This latter movement, which has been in 
progress since November 13, during which $3,050,000 
has been transferred, is now explained by one of the 
bankers participating therein, who states that the 
gold is sent to pay for foreign exchange sold in thie 
market for San Francisco accourt. There ie, he says, 
a large export movement of wheat from Pacific Coast 
points to Europe, and the bills of exchange drawn on 
London against these shipments are forwarded 
to this city for sale. The proceeds of these 
drafts are promptly remitted to San Fran- 
cisco because gold is preferred to other kinds 
of money in the Pacific States, and moreover trade 
there is so active that larger amouuts of gold than 
usual are needed for business purposes. It is ex 
pected that this movement of gold to San Francisco 
will continue, and it was stated by Treasurer Rberts 
during the week that about $5,000,000 more will 
probably be transferred. Receipts for Costoms in 
this city were again large, amounting to $3,336,200 
for the six days of the bank week ending with Friday. 
It may be noted that the occasional credit balances of 
the Assistant Treasurer at the Clearing House this 
week have been largely due to the collection of drafts 
against the Government for considerable amounts 
over the counter of the Sub-Treasury instead of 
through the Clearing House, this course being pur- 
sued in order the more promptly to obtain cash for 
use in the money market. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 12 
per cent and at 3 per cent, averaging about 63 per 
cent. On Monday loans were made at 64 per cent 
and at 3 per cent, with the bulk of the business at 6 
per cent; the lower rate was recorded after the re 
quirements for the day had been satisfied, and there- 
fore it was not regarded as reflecting the actual con 
dition of the market. On Tuesday transactions were 
at 6 per cent and at 4 per cent, with the majority at 
6 per cent. On Wednesday loans were made at 6 per 
cent and at 34 per cent, with the bulk of the business 
at 54 per cent. On Thursday transactions were at 9 
per cent and at 6 per cent, with the majority at 7 per 
cent; the higher rate was due to the calling in of $5,- 
000,000 ot loans by a private banker preparatory to pay 
ments tor bonds negotiated by a syndicate. On Friday 
loans were made at 12 per cent and at 4 per cent, with 
the bulk of the business at 7 percent. Banks and 
trust companies have loaned at 6 per cent as the mini 
mum. Time loans are quite firmly held for 60 to 90 
day contracts at 6 per cent and a commission, making 
the rate equal to from 7 to 8 per cent; very little 
business in these loans is done, however. For longer 
periods the quotation is 6 per cent, and some money 
for twelve months is offered at this rate; the business 








is cniefly for four and #x months. The security jn 
all cases is required to be good mixed Stock Ry. 
change collateral, and where the borrower is of high 
financial standing concessions as to rates are made: 
even ninety-day money is obtainable by such"houses 
at 6 percent. There is no local business in commer. 
cial paper, and rates are nominally 6 per cent for 60 
to 90-day endorsed bills receivable, 6 per cent?for 
prime and 64 per cent for good four to six monthy’ 
single names. 





The Back of England’s minimum rate of discount 
remains unchanged at 4 percent. The cable reports 
discounts of sixty tojninety-day bank bills in London 
3$@4 percent. The open market rate at Paris is 23@2} 
per cent and at Borlin and Frankfort it is 32 per cent, 
According to our special cable from London the Bank 
of England lost £622,118 bullion during the week and 
held £31,597,407 at the close of the week, which sum, 
it may be noted, is the lowest since January 17 1901, 
when the bullion holdings of the Bank were £30,693,. 
726. Our correspondent advises us that the Bank’s 
loss this week was due to exports of £420,000 (of which 
£220,000 were to Egypt and £200,000 to Argen- 
tina); to £226,000 met sent to the interior of 
Great Britain and to imports of £24,000 from Aus. 
tralia. 

The foreign exchauge market was dull and firm this 
week until Friday and without special feature. There 
were fairly liberal offerings of sixty and ninety-day 
bavkers’ bills representing sterling loans, but these were 
promptly absorbed. Not many cotton bills were of.- 
fered, and scarcely any drafts against grain or other 
commodities appeared on the market. There was a 
good demand for sight sterling, though this did not 
cause any change in rates, the tone for these bil's re- 
maining firm. On Wednesday an inquiry for cable 
transfers in connection with the London settlement 
was noticeable, but on the following day this demand 
subsided. Francs were in good request, and it was 
calculated that a slight improvement in sight bills 
might possibly cause a direct export of gold to Paris. 
Exchange at the French capital on London fluctuated 
between 25 francs 14 centimes and 25 francs 154 cen- 
times during the week, but there were no indications 
of the pendency of gold exports to Earope as an arbi- 
tration operation. There was an engagement on 
Wednesday of $1,000,000 gold coin—$500,000 by 
George O. Gordon, agent of the London & River 
Piate Bank, and $500,000 by Muller, Schall & Oo.— 
for shipment to Argentina. The Assay Office paid 
$862,513 08 for domestic bullion. Gold received at 
the Custom House during the week, $39,739. 

Nominal quotations for exchange are 4 844 for sixty 
day and 4 874@4 88 for sight. The market was firm 
on Monday at unchanged rates, compared with those 
on Friday of last week, for long and short, at 4 8360@ 
4 8370 for the former and 4 8720@4 8725 for the 
latter ; cables were 5 pointsjhigher, at 4 8775@4 87865. 
There was no change on the following day, the market 
remaining firm. Oa Wednesday long was 10 points 
lower, at 4 8350@4 8365 and shor: was unaltered, 
while cables rose 5 points to 4 8780@4 8735, in response 
to a demand incident to the London settlement. 
Rates were unchanged on Thursday, but the tone was 
firm and then the inquiry for cables subsided. The 
market was easy on Friday, influenced by dear 
money, and rates fell off 5 to 10 poiats, the latter 
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tor short. The foliowing shows daily posted rates for 
exchange by some of the leading drawers. 
= el 














pees. | Mom, Dee's. | be Lec a | Dect 11, | | oe "ie 

Brown Bros...-- {20 days $ gers bers Ste | S36 Ec 8434 | 4 

Baring. 4 co..{ sight. i &s + 20 | 2a | oi ou 

ak Britiod | {Staht. is” | se 806 ou | 8 8436 | & il 

stat, fenanl S80 | Ste | By | ate | ey | Bh 
Bank §60days| 4 8634 843g 84 84 8436 

E -naoerapars Sight..| 4 873 87% 87% | 87 | 8754 | ors 

Heidel vend CO. oo. {Stent “84 Ss S06 | oss Bers 846 

Lasart Freres...{90.4ars| $846 | Suse | cas |) te | saw | -~ 

1 ae Go dare) sous | See | Se |} Sag | gag | og 





"i oachet closed at 4 835v@4 8360 for long, 
48710@4 8720 for short and 4 8775@4 8785 for 
cables. Commercial on banks 4 834@4 83} and docnu- 
ments for payment 4 823@4 833. Cotton for payment 
4 824@4 83, cotton for acceptance 4 834@4 834 and 
grain for payment 4 833@4 83%. 





The following gives the week’s movements of money 
to and from the interlor by the New York banks. 





Week Ending Dec. 12, 1902, Era eae power 








Banks.) N. Y. Banks 
QUFTENGY....00csecevecseceecereeeeees $6 234,000 | $5 422,000 | Gain $812,000 
DOME p.-crececsevereesceeees 1,147,000 wd 1,098,000 | Gatn, 54,00 








$7,881,000 | $6,515,000 | Gain. £886,000 


With the Sub-‘Treasury semaeecee the result is as 
follows. 








Inte Out ef 


Banks. 


Net Change in 
Bankes. Bank Holdings 


Banks interior movement, asabove| $7.881.000 | $6,515,000 | Gain. 2£66,0% 
Gub-Treas. operations............++- 21,800,000 | 25,300,000 | Loss 4,010.00: 


Total gold and legal tenders.....! $23,681,000 | $81,815,000 | Loss. $3,184,000 
The following table indicates the amount of bullio: 
in the principal European banks. 


Week Ending Dec. 12, 1902, 









































Dec. 11, 1902. Dec. 12, 1901. 
Bank of | 
Gold, Silver. | Total. | Gold, Silver. | Tota 
£ £ P £ i aa 

Bngiand .... | 81,697.407| | $1,597.407, 86,180,019! | 85,180,019 
France... ... |101 603.407|44.329.962 145,986 $69, 98,259,031/48,999, 058 142, 244,689 
Germany .....| 31,645,000/11,704,900, 43,349,000) $4,173,000| 19 689,000| 46,819,000 
Bussia...... 76,416 000| 6 423.000] 82 844, 000] 68 878,000 6,197,000] 74,938,00 
Aus-Hung’y.| 46 640,000|18,886,000) 68 926.000 46.240 000/11,124,000| 87,878,00 
Spain ........ 14,357,000 19,788,000| 84,080,000] 14.012, 00] 17,086,000| 31,097,90: 
sass. . | 16,774.000| 2,€80,800| 18,854,800 15,954,000/ 2.051,590| 18 008.8) 
Netherlands. | 4.605.670) 6.626 890| 11.996,400 6.741, 470) 6.131,40| 11,872,80¢ 
Nat Gelg’'m..| 3,118.00) 1,550,000) 4.677.000) 8,169,883) 1,584,667) | 4,764,00 
Totthis weex seeped 414/ 104630598 ‘aa, 479,976 921,609,688 100715825. 422,825 208 
Tot. prev. w’k $26,658,509] 104716558 481,404,152 $2,170,130|100447125 490,617,264 








THE CHAMBER OF COMMERCE ON THE 
CURRENCY. 


We were able last Saturday to make only a passing 
reference to the Chamber of Commerce resolutions on 
the currency, which were adopted December 4. The 
vote of this very conservative body, however, was an 
incident of much importance. Up to this time 
declarations of meetings or conventions in the matter 
of bank-note currency reform have come, like those 
of the Indianapolis Monetary Convention, from 
bodies assembled for the express purpose of advo- 
cating reform. On such occasions the question of 
interest was, not whether a resolution favor- 
Ing change in the bank-note system would 
or would not be adopted—that was ensured be- 
forehand—but what reform plan would be favored. 
With the New York Chamber of Commerce this was 
hardly true. A very widespread feeling has existed, 
familiar to all observant people, that the movement 
for change in the system of bank-note issues was, 0 
to speak, an ‘‘ agitation” with which the country’s 





practical business men had little sympathy. Much 
has been said of the soundness of the existing bank 
note, much of the possible dangers of a haphazard 
change in methods—each of which arguments, so far 
as it had any valid application in the matter, was 
frankly conceded by everybody. The inference was 
freely drawn that genuine business interests would 
prefer to have the currency let alone. 

Now we do not suppose that any more conservative 
body of genuine business men exists than the New 
York Chamber of Commerce, and this body has just 
endorsed, by unanimous vote, a system of bank-note 
currency reform which, ten years ago, would doubt- 
less have been described as radical. How is this 
episode to be explained ? 

First, by the fact that the movement of events has 
shown some change in the system to be inevitable. 
Grant, what we freely recognize, that the security of 
the existing bank note is impregnable. Grant also, 
though we should not admit the truth of this assump- 
tion, that the present system meets the needs of 
American finance. Nevertheless, the awkward fact 
remains that the security on which our existing notes 
are based is slowly disappearing. Twice in the past 
two years has Oongress tried to equalize public 
revenue and expenditure. On both occasions it 
failed to achieve its purpose, mainly because of an 
unexpected development in the productiveness of 
taxes. At the close of the fiscal year 1899, out- 
standing Government bonds were $1,026,772,320; at 
the end of 1901 they were $943,279,210; at the opening 
of the present month they were $914,541,240. Seven 
months ago the Treasury announced that it would 
stop redemption of the public debt. Why? Not be- 
cause surplus of public revenue had ceased, but 
because bond redemption had already begun to cut 
down the bank-note currency in the very hour when 
the largest volume was required. As a matter of fact, 
the Treasury was at length compelled, through force 
of circumstancer, to resume that very bond-buying 
policy. If the sinking fund law is faithfully carried 
out, the Secretary must, between nowand June 30 
1903, buy $35,000,000 more. He must buy upwards of 
#50,000,000 in the following twelve months. The col- 
lateral to the notes is the very best, but it is vanish- 
ing. The bank-note system is in the position of a 
bank which will lend on nothing but a security which 
is being canceled. Such a bank would be presently 
out of business. 

A second explanation of the Ohamber’s action is 
the state of the money market. While legal tenders 
and silver certificates exist there may be doubt as to 
the working of any bank-note currency in its period- 
ical westward and eastward flow. Our country is 
peculiar, among all commercial States, in its huge ex- 
panse, its enormous yield'of crops, its immense vari- 
ation from one season to another in the needs for 
reserve funds at its inland institutions. But granting 
this, it can hardly be denied that the present bank- 
note system gives no relief to the incidental strain. 
Supposing fresh note issues to be an undoubted re- 
course, it would still remain that a bank, to get such 
notes, must buy Government bonds at excessively high 
prices; must, in fact, bid up the bond nfarket against 
itself, and must face the strong probability that, when 
it wishes to retire a note circulation no longer needed 
by its trade, it must either retain an unwelcome in- 
vestment in securitied with a minimum yield, or must 
sell those securities at a loss. 
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The report of the Chamber of Commerce Commit- 
tee dealt with several phases of the problem. It ad- 
vises, first, that banks be allowed to retire their notes 
when and as fast as they see fit. The reason for this 
advice is obvious. On any other basis they may find 
themselves not only compelled to face a loss (which 
will rightly restrain their impulse to take out notes in 
the first place), but may be placed in the very absurd 
position of helping along a currency situation which 
was resulting infallibly in gold exports. 

But if such a position would be absurd for a bank, 
it would be no less absurd for the Government. There- 
fore the Cham ber recommends that compulsory coin- 
age of silver dollars at the rate of so much per month 
should cease. This advice will perhaps not strike 
the public as forcibly now as it would have done ten 
years ago, because our present volume of trade is ab- 
sorbing all the currency it can get. But after an 
1890 came an 1892. The Treasury notes were made 
redeemable in gold, and the gold of the Treasury did 
not suffice to redeem them. The Chamber of Com- 
merce rightly insists that the silver dollar be legally 
made redeemable in gold. But what then? It must 
be reissued, and in another 1894, in a season when 
trade was rejecting, not absorbing, currency, it is not 
difficult to conceive of another “‘ endless chain.” 

The functions now performed by this silver currency 
ought, in the view of the Chamber of Commerce, to 
be performed by a properly constructed banking cur- 
rency, which in time of dulness, when it is not re- 
quired by trade, may be simply canceled. That 
banking currency should, in the committee’s words, 
be “‘ properly safeguarded ” under the auspices of the 
Government; but its redemption in gold should be the 
office, not of the Government but of the banks, and 
its security should be, not the vanishing debt of the 
United States but the genuine assets of its banking 

institutions. 

The Chamber supplements its advice on the bank- 
note currency by a strong appeal for a proper system 
of Government bank deposits. Briefly, its recom- 
mendations are these: (1) The Secretary of the 
Treasury should have the right to deposit in bank, 
under due provisions, any public funds, not being re- 
stricted to internal revenue payments as they come 
in. (2) He should be permitted to accept, within 
certain limitations, other collateral than Government 
bonds, and (3) he should be directed, on such depos- 
its, to exact an interest charge of 2 per cent. 

The first suggestion is designed to do away with the 
rule which prevents the Treasurer from releasing, ex- 
cept by,bond purchase, money already in the Treas- 
ury, and from depositing, in any case, receipts from 
Customs. The exception of Customs is a relic of fiat- 
money days, and ought at once to be abolished. The 
other rule is a mere obstruction to rational financial 
management, since the real need for releasing a pub- 
lic surplus will often not arise until too late to release 
it under present rules. The second suggestion, rela- 
tive to the acceptance of S:ate and municipal collat- 
eral, is enforced by all that we have said already re- 
garding the disappearance of Government bond col- 
lateral. The third is a very interesting proposition; 
its effect, in the words of the Chamber’s report, would 
be as;follows: 

In times of_monetary pressure, such as we have frequently 
and<only{recently passed through, the entire money supply 
in the country, inclusive of the pubjic funds, could be made 
available, It is a well established fact that in times of great 


internal and from Customs dues, increase considerably 
and in consequence the withdrawal and locking-up in the 
Treasury of large cash supplies take place at the very time 
when the money in the country is most needed for its 
business, 

On the other hand, if the depository banks are called upon 
to pay interest on the public funds they obtain on deposit, 
this will result inthe return of these funds to the T 
when no longer required, and when these funds, therefore, 
can no longer be used by the banks to advantage, Thus g 
constant flow, moving with the needs of the money market 
from and into the Treasury, will be established, which wil] 
go far to remedy, if not make impossible, such conditions ag 
have recently and frequently heretofore existe. 








A NEW MOVE IN THE CHINA TRADE—THE 
SOUTH AFRICAN IMPORT MARKETS,* 
MANCHESTER, November 26 1902, 

A movement is on foot in Northern China which 
cannot fail to engage the careful attention of mann. 
facturers and exporters of American cotton goods. An 
agreement has been provisionally entered into at New- 
chwang between an agent of a number of Russian 
spinners and manufacturers and a combination of 
native merchants at that port, the object of which is 
to introduce on a large scale cotton sheetings and 
drills of Rassian production made in imitation of cer. 
tain well kaown and long-established American makes, 
as wellas Rassian cotton yarn in imitation of the 
Indian yarn now consumed so largely in China. The 
agreement, which awaits only the confirmation of the 
Rassian principals, is chiefly remarkable because it 
provides for the infringement of recognized pro- 
prietary trade-marks and for a very important 
reduction of prices below those current for the original 
articles, 

The document setting out the terms of the agree- 
ment defines the width, length and weight of the 
plece-goods, and these correspond exactly with the 
particulars of the American sheetings and drills now 
extensively consumed in Manchuria and Chili. The 
trade-mark or “‘chop” to be put on the sheetings is 
two-winged horses placed vis-a-vis, together with the 
‘“‘hong-name” of the intending Chinese buyers. That 
apon the drills is to be two flying dragons also placed 
vis-a-vis. These marks will be recognized by every- 
one conversant with American cotton goods in nearly 
every market of the world as the distinctive property 
of two of the most eminent manufacturers in America. 
The fact that the prescribed marks duplicate the 
originals—two horses and two dragons instead of one— 
does not of course take away in the least from their 
fraudulent character. Now comes a very remarkable 
condition in the agreement. The prices of the Ras- 
sian goods are to be fixed once a year, between the 
first and the fifteenth of May, and the quantity to be 
taken by the buyers during the next ensuing twelve 
months is to be 18,000 bales of sheetings, 6,000 bales 
of drills and 12,000 bales of yarn. These last,‘as well 
as the American goods, are to be made up and baled 
in exactly the same manner as the originals. Bat the 
prices are to be in each case 25 per cent below Shang- 
hai or Newchwang wholesale quotations for the same 
class and grade of goods. Payments, if made within 
45 days after the arrival of the merchandise, to be free 
from charge for interest, bu‘ if longer credit is taken, 
which must in no case exceed twelve months, interest 
is to be reckoned at the rate of 8 per cent per annum. 
The buyers, moreover, must give acceptable bank or 








prosperity and activity Government revenues, both from 


* Communicated by our Spesial’Oorrespondent at Manchester. 
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other security. The sellers agree not to dispose of 
similar goods under any chop whatever to any but the 
payers who are parties to the contract. Finally the 
payers are to have the option of renewing the contract 
fora term of years after its expiration, and provision 
js made for the payment of penalties on both sides for 
the non-performance or imperfect performance of the 
agreement. 

One is naturally inclined to wonder how Russian 
cotton manufacturers expect to get any advantage out 
of a contract in which the stipulated prices are to be 
9§ per cent less than those current for similar mer- 
chandise. It is exceedingly unlikely that any mills in 
Russia can turn out cotton goods of the high quality 
for which the imitated makes are renowned all over 
the world. Either, therefore, the buyers will be con- 
tent to accept such quality as these mills can produce 
ora heavy bounty on export will be conferred by the 
Russian Government in this case, in addition to that 
now regularly given under the name of compensation 
for the Customs duty paid on raw cotton imported 
into Russia. Possibly one or both of these factors may 
enter into the transaction. Otherwise the terms as 
to prices are inexplicable. 

The important question of the protection of pro. 
prietary trade-mark rights in China raised by this 
agreement has for some time past occupied the atten- 
tion of British merchants engaged in trade with 
that country. China is not a member of the Inter- 
national Convention for the Protection of Industrial 
Property—patents, trade-marks and designs, but 
some attempt is made in the new treaty to provide 
for the registration of these legal privileges. Pro- 
vision has also been made for the deposit of copies of 
trade-marks at the consulates and at the General 
Chamber of Commerce at Shanghai, as well as for 
the settlement of claims for infringement by the 
consular courts there. Presumably the difficulty in 
the present case will be the establishment and preserva 
tion of trade-mark rights in Manchuria, for most 
likely if the agreement becomes operative the Russian 
goods will be sent by the trans-Siberian railway, and 
it is not quite clear how, under the present adminis- 
tration of Manchuria, disputes are to be authorita- 
tively settled, even if the Chinese Government should 
establish tribunals for dealing with trade-mark cases. 
The intelligence upon which the foregoing observa- 
tions are founded has been received from China only 
within the last three days, and probably more will be 
heard of the matter very shortly. 

Voluminous reports have just been published of in- 
vestigations made in South Africa in June, July and 
August last, by Commissioners sent out on{behalf of the 
National Industrial Association. The purpose of the 
mission was “‘to inquire into and report upon the 
state of and openings for British trade in South 
Africa.” Its appointment appears to have been largely 
prompted by statements freely circulated in the news- 
papers to the effect that the Americans and Germans 
had made strenuous efforts to “capture” the South 
African markets after the conclusion of the war. The 
Manchester Chamber of Commerce was invited to 
tominate the commissioner who was to look after the 
trade in textile manufactures. The invitation was 
declined, however, on the ground that this branch of 
British trade is already well looked after, that all 
through the war it has been vigorously carried on, and 
that in fact only a small proportion of such manufact- 
wes is sold in South Africa, except those of British 





origin. The reports upon engineering products and 
other iron and steel goods and miscellaneous manu- 
factures are full and interesting, filling two good- 
sized volumes. The most prominent fact which they 
bring out is the great disadvantage imposed upon the 
export of merchandise from this country to South 
Africa by the “shipping ring” and the system of de- 
ferred rebates, which effectually prevents the British 
exporter who has once accepted the conditions of the 
Conference” ship-owners from availing himself of 
opportunities of obtaining lower freight rates from 
competing ship-owners outside the ring. There is, in 
addition, the usual string of complaints about the 
unwillingness of British manufacturers to meet the 
views of buyers as to price, quality, time of delivery, 
credit or other business details. It was everywhere 
found that the quality of British manufactures was 
high, but it was urged that efforts should be 
made to supply the demand for cheap, if less dura- 
ble and less expensively finished goods, such as the 
Americans, and still more larely the Germans, pro- 
vide. The present demand, it is sald, is for cheap 


commodities, buyers paying little heed to excellence 
of quality or lasting capabilities. - The reports need 
to be taken with a good deal of the salt of accurate 
knowledge of the trade with South Africa, for there 
can be no doubt that the disparagement of British 
methods and practice is greatly exaggerated. 





EX-SPEAKER REED ON THE PREVAILING 
AGITATION. 


The sudden death of ex-Speaker Reed, just at the 
beginning of the session of Congress, and while the 
first discussion of the President’s Message had scarcely 
ended, gives unusual interest to his article in the cur- 
rent number of the “‘North American Review,” which 
is probably the last considerable piece of literary work 
done by him. In this he discusses publicity and tariff 
revision as possible restraints on trusts, and also tariff 
revision per se. 

The history of corporations, he says, can be put 
into few words. The force which starts them into 
being is the’desire to lesson the risks of loss and to 
achieve better results by combination than can be had 
without it. Thus corporations have been formed and 
have grown in proportion to the growth of the world ; 
but in these latter days a new force has come into 
play and has given this process of growth a new turn. 
Corporations themselves are now combining. Oom- 
petition has compelled this; and when a number of 
concerns had combined in order to save expenses and 
avoid duplication in management, others had to do 
likewise. The process has been forced instead of 
voluntary. Says Mr. Reed: 

“‘ Men hated to give up their independence, They and their 
fathers had built up their business. They were proud of their 
success, and meant to leave their establishments to their 
children. In the new combination only one could be the 
head. The others must go out or take rear seats. Then 
came the task of valuing, which encountered the natural 
unwillingness to have others do better than we do, until the 
task of consolidation grew almost impossible. Why was it 
not absolutely impossible? Simply because of the murderous 
competition. It was union or bankruptcy.” 

This is well put, and perfectly true, and it is 
peculiarly felicitous in bringing out a point in con- 
nection with the subject which we do not recall having 
seen made before: the difficulties of consolidation in 
reconciling opposing interests and jealousies of con- 
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cerns who had been sharp competitors of one another, 
and also the strong personal reluctance to retiring 
family names and sacrificing establishments about 
which pride and even affection had grown. This 
brings out anew the fact that the popular notion of a 
trust as a union of concerns, bloated according to the 
cartoons of a sensational journal, that meet to parcel 
out the univerze and devour consumers, is only a night 
mare riding abroad in the daytime; and Mr. R:ed re- 
states the truth that all this movement is in obedience 
to laws as natural, deep and irresistible as those which 
work under the earth’s crust and somehow produce 
volcanic outbreaks. 

We have already quoted the remark of the ‘“‘ London 
Times” that it is hard to protect the people against 
themselves. It might be added that the people may 
be safely left to somehow furnish this very protection, 
in the long run, by the operation of social laws. Mr. 
Reed expresses the same thought by saying that some- 
how, ‘‘after much blundering, perhaps, every new 
movement has in itself the element of protection of 
the race.” In other words, great aggregations, formed 
as a refuge from competition, will be restrained from 
excessive greediness by fear of more competition. 
The suggestiveness of this is plain, and it only re. 
states, in other terms, the fact that caution and the 
sense of responsibility in corporations grow with their 
size. 

Mr. Reed wishes that the alarmist who looks to 
statute would just sitdown and draw up his statute 
and hammer ont his constitutional amendment, and 
then calmly examine it. Sodowe. For all this talk 
of restraint is a vague generality. Somebody is to do 
some indefinite something—pass a law which nobody 
can frame, and then expect it to execute itself. No- 
body has even explained at what stage of growth ag- 
gregation of capital becomes dangerous, or how it 
becomes 80, or how it is to be dealt with. An illus- 
tration we have already used recurs; alot of excited 
men are shouting a general alarm in the street, and 
when we rush out in response tothe cry none of them 
can tell what to do or which way to run. 

Several bills to secure ‘‘ publicity” have already 
been brought forward. Publicity of what? asks Mr. 
Reed. Surely cost-sheets of product are not to be 
made public; but what else shall be? If the publica- 
tion is to show outsiders how to buy or sell, the thing 
becomes impossible of execution. But the “‘ water” 
is to be squeezed out of stocks. Here comes the 
necessity of defining water before expelling it. There 
are certainly differences of opinion as to what consti- 
tutes water in stocks; and when the test rule is ob- 
tained the flactuations will require periodical appli- 
cations of it. Shall stockholders and directors be 
dealt with daily according to the fluctuations, or how 
often? And shall this be left to the tax assessors, or 
to whom—and how? Particulars must be provided; 
for although those may’ not work successfully, mere 
generalities will not work at all. Mr. Reed does not 
mention here the attempt of Congress to legislate the 
gold premium out of existence; yet it may not be 
amiss to remember that. 

The proposed remedy by tariff reduction Mr. Reed 
dismisses with a single question: How can the small 
corporations escape, under a remedy powerful enough 
to destroy the great ones? Hz uses the second half 
of his article in an earnest and almost impassioned 
plea for letting the tariff alone. How it can be any 
longer a subject of discussion in this country passes 





all understanding, he says. Hb» flatly opposes recip. 
rocity as vain and treacherous. He repeats a familiar 
proposition in saying that through the long course of 
alternate triumph and defeat of protection “‘the tri. 
umph has always been followed by prosperity, the de. 
feat by hard times,” and he states his own position in 
these remarkable terms: 

“This idea that protection is in tho nature of medicine, to 
be dropped as soon as possible, is an idea we had better ex. 
amine. What if it is food? The medicine notion comes 
from the early arguments for the selection of infant indus. 
tries to be fostered and cherished, Time and experience 
have enlarged that notion of protection. They have shown 
that protection is not a privilege, but asystem. A privilege 
might be robbery. A system must justify itself by results, 
The principle which underlies protection is the securing at 
all times to the American people the markets of America,” 

This is an express declaration that it is no tempor. 
arty policy and no mere means, but a permanent one and 
an end in itself. The familiar argament about cause 
and effect is the ‘post hoc propter hoc” fallacy. 
Considered as an argument, it begs the whole ques. 
tion. It ignores the natural endowment of the 
country and the masterful qualities of the American 
as factorsin production. Not to dwell upon this,jhere 
is a case in point: Electro-chemical processes and in- 
dustries, using the Niagara turbines, are now buaily 
and with aggressive boldness doing things so wonderful 
and so new that imagination is almost bewildered at 
their possibilities. 

We can only jast hint at afew. Coal is converted 
into graphite at a cost which beats the natural mined 
article, although the latter stands at only a few cents 
a pound; aluminum, carborundam, sodium, chlorate 
of potash, caustic soda and other products are made— 
most of them electrolytically, the current decompos- 
ing the elements of the materials supplied, which re- 
unite into new combinations, and, for the most aston. 
ishing feat, the A ‘mospheric Products Co. is beginning 
to ‘shock ” (so to speak) nitric acid out of the alr. 
This is practical commercial work, too, and in case 
of one article the cost is so low that the owners of the 
process hold atjtheir mercy 20 millions of capital em- 
ployed in Great Britain in the old chemical method. 
The water power at Niagara did not come by statute, 
and what share has the tariff policy which Mr. Reed 
calla ‘‘food ” in the American qualities that can work 
such revolationizing achievements ? 

Mr. R2ed’s final protest is that tariff revision comes 
at the end of a struggle and is disturbing; that “‘when 
men talk carelessly of a tariff revision they talk of a 
tariff never yet established and one that never can 
be.” This sentence is perhaps somewhat obscure, yet 
the trend of his argument is like this: the tariff can- 
not possibly be revised, but it can be wiped out and 
another substituted after a general struggle of inter- 
ests. It cannot be perfected; better leave it un- 
touched. The country is thriving; do not imperil it. 

This would estop the public even from taking off 
the duty on coal, which nobody defends at present. 
Mr. Reed failed to perceive that his argument all 
through his article, including his argument that the 
tariff cannot be perfected, and hence ought not to be 
even touched, shows that the laws of industrial growth 
make such a thing impossible. Yet his vigor of ex- 
pression, clearness of statement and fearless frankness 
make his article remarkable. While not so foreseen 
by him, it seems to be his last address to his country- 
men. The sincerity of his devotion to high tariff is 
not to be doubted, although its almost fanatica! in- 
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tensity wade him unable to see more than one side of 
the shield. Indeed, he shows this by his denial that 
there is another side and his declaration that, to his 
mind, the whole subject ought to be considered as 


closed. 








RAILROAD GROSS EARNINGS FOR 
NOVEMBER. 


Our compilation for the month of November shows 
that railroad gross earnings still keep increasing in a 
gratifying way. The result for the month in question 
is the more noteworthy and conclusive inasmuch as 
November 1902 had one less working day than Novem- 
ber 1901, the month the present year having contained 
five Sundays while the same month last year contained 
only four. Notwithstanding this diminution in the 
number of days, our tables record an improvement on 
the roads which have thus far reported, and which 
embrace 90,106 miles of road, of $4,039,837, or 6°97 
per cent over the same months last year. 

Most of the conditions controlling traffic and reve- 
nues were favorable the present year. A few, how- 
ever, were not. Gereral trade remained active, en- 
suring a large volume of merchandise and miscella 
neous traffic and also of paesenger traffic. In addi- 
tion, the grain movement at the West this time ran 
considerably above the small movement of last year, 
though this statement does not apply to all the re- 
ceiving points— Peoria, for instance, having received 
lees grain in the aggregate than in the same month 
last year. The cotton movement in the South, as it 
happened, fell below that of November 1901. 

We need hardly eay that comparison is with large 
totals of earnings in previousyears. Like most other 
months, November has recorded improved railroad 
revenues year after year foralong time. In 1901, 
particularly, the gain was of extensive proportions, 
the increase then reaching $7,706,629, or 12°58 per 
cent, and attracting the more attention as it came at 
the time of a general crop shortsge throughout the 
country. The following gives the totals for a series 
of years past, both for November and the eleven 














Western, the Burlington & Quincy, etc., do not belong 
in this class. In fact the Burlington & Quincy has 
stopped making returns altogether. The increase on 
the New Yo:k Central for the month reaches $590,962 
and comes after very considerable gains in the same 
month of previous years. In the November return 
we see for the first time the normal trend of revenues 
on this road toward larger figures. In October and 
the months immediately preceding comparison was in 
great measure disturbed by the fact that the road last 
year derived a large amount of extra passenger traffic 
from the travel to and from the Pan-American Expo- 
sition at Buffalo. In November this disturbing agency 
did rot exist, the Exposition having closed its doors 
on the second of November 1901. 

Next after the Central in amount of improvement 
comes the Great Northern with an addition of $507,- 
470. The gain on the Northern Pacific is not quite 
so large, reaching $210,635. As a matter of fact, 
however, increases are the rule in all parts of the 
country, though the amounts of these increases are 
larger for obvious reasons in some sections than in 
others. In the Middle West, the Wabash, the Illinois 
Central aid the “ Big Four” (Cleveland Cincinnati 
Chicago & St. Louis) all give a good account of 
themselves. The South, perhaps, has done as well as 
any section, the Southern Railway, the Loulaville & 
Nashville, the Mobile & Ohio, the Seaboard Air Line, 
etc., all reporting totals enlarged in a satisfactory 
way. In the Southwest, too, such roads as the 
Missouri Pacific and the Missouri Kansas & Texas 
record much better results than a year ago, though 
on the other hand from Texas we have quite consider- 
able decreases for the Texas & Pacific and the Inter- 
national & Great Northern. These last two are the 
only ones in our tables having losses exceeding $30,000, 
and the falling off in their case is presumably due 
either to aemaller cotton crop the present year in 
that part of the country or to the holding back of the 
staple from market. In the following we bring to- 
gether all changes, whether gains or losses, on the 
separate roads amounting to over $30,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER. 

















months ending with November. Bussuanen, smeneunens 
Nee an ane en ee nee eee New York Centrai.. $590,962 | Tol. St. L. & West... $62,95¢€ 
1 Gt. North. ee rds) 507,470 | Bulf. Roch. & Pittebire 59,637 
Mileage. Gross Barnings. Increase Canadian Pacilfic...... 314,617 | Wisconsin Central.. 56,979 
. —— Gr. Trank Byes rds).  262,160| Mo. Kans. & Texas... 55, 
| Year | Year | Year ‘Year + Mo. Pacifio& Iron Mt. 218,740 | Wheeling & L. Erle... 43,375 
Given. | Preceding, Given. | Preceding, | Decrease. | Northern Pacific...... 210,635 | Pere Marquette....... 38,145 
——-—— | [llimois Central....... 204,894 | Central of Georgia... 33,492 
November, Miles. | Miles. ‘ ry $ | poe new ye ae Poy ee Ga. South. & Fla...... 30,517 
| eviuie ville * eS 
> i brace pos | ee | soe oesl se oeeass| Dec. 8.159.268 | southern Railway..... 165,958 Total Semone 
8) , | 96,119 44,008,043|  44,784,463| Dec. 776,420 | ge" Onis & Ban 142/126 29 roads) $3,941,390 
1805 (11¢ roads) | 98,688 | 95,866 47,476,156) 44,698,191/ Inc. 2,53,9¢7 | Chicago & East Ill —— Ce es ee 
1996 (122 roads) 89,986 | 89,214 | 389,415,629 44,188,179| Dec. 4,772,554 Nash. Chat. & St. L.. 88,602 De eepensen, 
1807 | 126 roads. 96,391 95,103 50,218,451) 41,617,407/| Inc. 8,605,084 | Seaboard Air a. 83,735 | Texas & Pacific._..... $110,867 
1898 (114 roads). | 89,367 88,235 47,277,98'| 45,883,77+| Inc. 1,944,211 | Clev. Cin. Chic. & St.L. $0,233 | Internat’! & at Nor... 37,746 
1809 (117 roads; | 98.684 | 96,067 | 59,800,183) 54,149,809 Inc. 5,450,244 fees -5t. P.& 8.Ste.M. aeeas Total eemunnens cin, 
1900 (105 roads) | 97,494 | 94,059 59,160,445) 57,853,427 |Ine. 1,316,021 Mobile -. nN 67.278 > = eRe $148,613 
1901 (100 roads) | 103,468 | 101,024 €8,064,766) 61,260,187) Inc. 7,706,689 x 


62,023,087 
| 


1008( 74roads).| 90,106 | 88,251 57,983,250 Inc. 4,089,837 


Jan, 1 te Nov. 80. ' 
1908 (120 roads).| 90,081 | 87,917 
1804 (121 roads).| 95,110 | 94,404 


464,111,098) 470,610,089, Dec. 6,499,006 
418,379,303; 472,063, 486, Dec 53,684,178 
1805 (115 roads).| 94.116 | $3,049 435,008,073, 415. 565,015) Inc.20,431,058 
1896 (116 roads).| 8>.629 | 87,007 | 411,624,310) 404,686, 777| |Inc. 6.987,613 
1807 (119 roads) | 95,150 93,573 | 4€0,682,806) 433,015, 117| | Inc 26,767,279 
1806 (1]4roads).| 89,367 | 88,235 461,937,617; 424,007, 183) Ine.37,950,434 
1809 (110 roads). | 96,867 96,172 559,918,431/ 611,496,018) Inc 48,422,441 
1900 (108 roads) | 96,630 | 98,195 | £95,487,645| 549,700,820 Inc 5%.786.825 
1001 ( 98 roads). 108,492 100,905 677,212,806, 6C9,239,7:4 Inc .67,973.001 
1902 ( 74 roads).| 90,103 


88,251 | 623,776,463| 576,882,954’ Inc.46,893,500 

NoTE.—We do not include the Mexican roads in any of the years. 

In the case of the separate roads there are many 
gaing for large amounts and the New York Central 
this time leads all the rest. In this of course we are 
referring entirely to the roads which make early 
returns of earnings. The Pennsylvania Railroad and 
many important Western roads like the Milwaukee & 
St. Paul, the Rock Islard, the Chicsgo & North 











We have stated that the Wiarton grain movement 
the present year was heavier than that of last year. 
This applies to all the cereals, even corn this time. 
Of wheat the receipts for the four weeks ending No- 
vember 29 were 34,690,517 bushels, as against 28,861,- 
097 bushels in the same four weeks of 1901; of corn 
11,474,631 bushels against 8,965,133 bushels; of oats 
13,825,796 bushels as against 11,929,688 bushels; of 
barley 7,760,123 bushels against 5,969,683 bushels; of 
rye 1,209,239 bushels against 948,289 bushels. Taking 
the aggregate of wheat, corn, oats, barley and rye, the 
receipts for the four weeks the present year were 
68,960,306 bushels against 56,673,890 bushels in 1901. 
This was certainly a substantial addition. The in- 
crease in wheat was particularly striking, as we have 
already seen, and this increase isthe more noteworthy 
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considering that there had been quite an increase last 
year as compared with the very small movement of 
the year preceding. In the case of the spring-wheat 
markets the receipts at Dalath did not come up to 
the extraordinary figure of last year, being 6,773,781 
bushels, as against 7,197,758 bushels. Bat on the 
other hand, at Minneapolis there was a farthe- gain, 
the total for the four weeks reaching 14,649,730 
bushels in 1902 as against 11,729,550 bushels in 1901 
and only 8,192,083 bushels in 1900. Below is our 
usual statement showing fall details of the grain 


movement. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
NOVEMBER 29, AMD SINCH JANUARY 1. 





Oats, Barley, 
(bush.) | (bush.) 


Flour. Wheat, 
(bbls. (bush.) 


Rye. 
(bush.) 


Corn, 
(bush.) 



















591,726) 4,807,835) 4,202,704) 7,612,917| 2,025,852 
4 wks. Nov., 190: 868,388) 4,944,748) 2,639,898) 6,495,702) 2,447,850 
Since Jan.1,1902 6,864,946) 35,508,637 538, 1,022,400}18,717 826) 
Bince Jan.1, 1901) 9,075,006) 47,497,075) 80,684,245)84,061,817/18,976,083) 2 
Milwaukee— 
4 wks. Nov., 484,150) 1,310,400 102,600} 475,800) 2,254,350 
wks. Nov., 190. 868,775, 1,878,400 186,800} 997,400) 1,888,350 
Bince Jan.1,1904 3,889,408 y 2,521,770) 6,436,600/11,872,900 
Since Jan.1, 1901) 2,763,300) 11,811,850} 2,708,600] 7,409,600/10,643,400 
4 wks. Nov.,1 0 210,609| 98,423,141) 1,659,880) 1,505,785) 478,000 
4 wks. Nov., 190: 181,717 958,376; 1,386,765) 910,800) 344,603 
SinceJan.1, 999,019) 28, 11,931,076] 18,966,940) 1,520,069 
Since Jan.1, 190 1,825) 19,725,880) 18,157,865) 13,030,485) 1,740,990 
Toledo— 
_' er 800 874,590} 850,900 950 24,400 
6 wis. ov tee 2,250 th 421,612) 214,719) 775 45,084 


Since 4,697,491} 6,471,457 21,034) 802,000 


an.1, 190g 
Since Jan.1, 1908) 


4 wks. Nov., 190 82,700 887,514 345,700) 389,065) ........)  ceeeeeee 
4 wks. Nov., 190) 300 198,874 248,610) 267,441) ...c.ee.| cv eeeeee 
Bince Jan.1,190% 841,450) 8,181,834| 1,904,490) 3,868,671) ........ 

Since Jan.1, 190. 820,071; 2,480,238) 2,868,870) 8,886,027) ........) weaves 


Oleveland— 
B0 


























ks. Nov., 76,756 814,816] 472,645] 578,781] ........| .....- : 
{ wks: Nov 1008 Bee ore foster? a00'810 698,410) 930 
Since Jan.1.190:4 772,752) 2,052,083) 4,586,0¥7| 7,888,500 Rl 
Since Jan.1,100L 178.728, 2,564, 8'870,174| 8,311,994 980 
Peorta— | 
4.wks. Nov.,100% 87,826 _72,800] 1,876,800] 784,700] 262,900 14,800 
S Whe Noviioog _62°800 136,000] 11887,060| | 998,800 861,000) 21.600 
BinceJan.1/190@ 943°765, 2,600,186] 16,680,980] 11,521,806) 1,408,000 600 
Bince Jan.1, 190 '547| 1,574,800) 17,087,066] 11,091,900] 2,165,050] 210,590 
Duluth— 
4 wks. Nov., 878,800} 6,778,781 828] 108,885] 1,489,281| 100,271 
4.wks.Nov.1908) _310:200| _7'107;7681 1,870| 64,496] “476485, 114°171 
Since Jani, 5,688,600} 96,019;1465| 70,488] 1,901'877| 5,845,797 4 
Jan.1,1902] 4,084,585) 34:780;002| 4,900'870| 1°951,650| 2:988.406| 976.441 
4 whe Now 100: 14,649,730} 186,240] 1,888,780| 1,808,840] 141,800 
wks. Nov., 1902) «.-..+.+ , , 

SC a I ee 
ce Jan.. . ' n ! f . 
ince Jan.1,190 7.30i| Brasoioor 7sea10| Soe ‘ees ScBee‘one 1,198/040 

Uv 
4 wks. Nov., 1902 9,817,700] 1,781,800 604,900,_........ 
4 wks. Nov-.1901 “| _ieagsigea} 2-817:¢00 A sees od 
nm an.l, . eees 
Since Jan.1, 190 Be171000| lei00'ees| Sibe'90s 4,000 
4 Sang Fd bag 2,362, $4,680,617) 11,474,681 veaee.ve 7,760,128) 1,208,289 
wks. Nov., f 5 0 . g 
4 wks. Nov.,1901| 1.855, 861.087| 8,085,188) 11980 688 6.900,683| ‘048/280 
Bince Jan.i. 1902, 19,078,474|888,079,680| 108,938,603) La '449| 6,096,066 
Bince Jan.1. 1901 19,918,8261 285,098,060) 168.983.258) 151305741484.017.141| 8.301.767 








3 12,085,260 
678:001 7.739,9¥8] 10,106,016] 5,229,410] 281,518] 1,260,608 





As regards the cotton movement in the South, the 
receipts at the Southern outports the present year 
were 1,352,824 bales as against 1,365,652 bales in 1901, 
The logs was at the Atlantic ports; at the Gulf ports 
the receipts were much heavier than last year. Ip 
the case of the shipments overland the aggregate for 
November 1902 was only 248,691 bales as against 
325,892 balestin November 1901 and 383,540 bales in 
November 1900. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
JANUARY 1 TO NOVEMBER 30, IN 1902, 1901 aNnD 1900. 
































SL 
a November. oe _Bince January 1, 
1902, | 1001. | 1900. | 1902. | 1901. | 1900, 
@alveston.. ....... bales.| 888,185] $56,804) 461,267| 1,842,953) 1,882,07211, 848,500 
Sabine Pass &€......... 24,719] 11,641| 4,014) 105,774| 47, 65,497 
Mew Orleans... .......... 456,700] 412,803) 872,180|1,019,956/1,886,943'1 957,657 
42,098] 84,898) 20,517] 189,007] 97,104! 158,590 
18,868] 47,876) 94,902! 182,491) 178,586] 180.772 
289,060, 248,603 1,016,620) 1,010,516) 994 808 
23,746) 37,607) 14,161) 108,346) 146,751, 104,06) 
28,796| 61,248 211,47) 199,116, 256,608 
1 616 286) 1,808, 84 
48,818} 63,052| 33,028) 287,651 220,670 962,392 
121 144 200! gas 
76,816, 85,882) 50,602] 890,645! 385,154, s¢0,s¢7 
5,406) 5,048| 19,090] 387,046) 14,9191 48,198 
1,852,824! 1,865,652 1,159,968'6,179,359 6,021,508'5,675,108 





To complete our analysis we subjoin the following 
six-year comparisons of earnings for the leading roads, 
arranged in groups according to their location or the 
character of their traffic. 


EARNINGS OF SOUTHWESTEEN GROUP. 





! 








November. | 1908. 1901. 1900. isoo. | 1898, | 1997, 
$ r P 8 ¢ : 
Den.&R.Gr. 988,174 930,677 840,005] 808,165 
B. Gr. W..5| 275200) 1.450.700) 7 goy'so4) —g01,081/ 988, 290,601 


Mo.K.&Tex.| 1,680,312) 1,574,752) 1,688,883) 1,308,506 ‘uae 1,414,305 


Int.& Gt. No.. 467,735 505,481 685,615) 485,607) 481,920) 490,143 
Mo.P.&Ir.Mt.| 3,548,664) 3,812,785, 2,914,375) 2,881,321) 2,624, 




















8t. L. & 8. Fr. 689,867} 660,680, 619,560 
K.0..8.4M. | 2001.05 1,858,879 Lowa § 522,613, 446,887, 406,158 
F.W.& R. Gr. 52,505 75,740 72,949 
8t.L.Southw.| 709,165] 787,060} 800,065} 596,984] 634,880 500881 
Texas& Pac.| 1,084,985) 1,195,802| 1,176,806, 910,645, 954,700 967,77 
Total........ | 10,014,016) 10,688,368! 0,080,375 6,764,960) 8,978,558 8,925.105 








BARNINGS OF NORTHWESTERN AND NORTH PAOIFIO GROUP. 








November. 1902. 1901, 1900. 1899. 1898. 1897. 
8 r ? $ “ie ee 
Canadian Pacific.| 3,898,000] 8,683,888] 2,748,660] 9,077,404) 9,524,497] 2,540,451 





At Chicago we have the figures for the even month 
and the aggregate of the receipts at that point for 


November 1902 is found to have been 19,704,687 


bushels, as against 18,290,765 bushels in November 


1901, 15,548,968 bushels in November 1900 and 19,- 


803,463 bushels in November 1899. As to the live 
stock movement, it will be noticed from the table be- 
low that the deliveries of live hogs in November 1902 


were only 766,339 head, against 979,026 head in Nov- 
ember 1901. 


1902 were 24,836 car-loads, against 26,099 car-loads 
in November 1901. 


Kansas Olty 12,242 cars, against 10,912. 


RECEIPTS AT CHICAGO DUKING NOVEMBER AND SINCE JANUARY 1. 


Since January 1. 


November. 
1902. 1901, 1900. 1902. 1901. 1900. 


Wheat bush.| 4,606,085) 5,481,181; 3,962,372) 35,982,132) 48,240,886) 85,403,741 
Corn...bush.| 4,439,679; 2,885,708) 6,413,836) 44,914,694) 80,669,628/ 101,297,799 
Oats...bush.| 7,980,717) 6,018,158) 3,736,047) 70,618,490 84,844,502) 87,029,456 
Rye ...bush. 684,875 401,974) 80,489; 2,668,206) 2,802,042) 1,831,650 
Barley.bush. 











2,148,481] 2,669,750 2,048,274) 10,608,686, 13,058,170, 16,977,792 


Total grain| 19,704,687] 18,290,765) 15,648,968 163 342, 168'820,600,298) 241,640,483 
Flour..bbis.| 506,737} 898,517 609,806, 6,594,505 8,995,019! 8,397,870 





Pork....bbis. 200 467 653, 9,802 4,157) 8,886 
Cut m’ts.]bs.| 14,062,869] 11,187,145| 18,619,166 94,113,962/153,940,944)177,264.643 
Lard.....lbs.| 2,488,798) 5,597,846] 4,434,972) $6,488,421) 64,173,365) 51,493,719 
Live hogsNo! 














766,889 979,026 849,272| 7,439,266 7,872,704) 7,875,284 








The number of cattle and sheep brought 
in was heavier, but taking the totals of all kinds of 
live stock, the deliveries at Chicago in November 


We may add that at Omaha the 
deliveries were 7,232 car-loads against 7,481, but at 




















Chic. Gt. West.... 665,061, 639,106; 567,018} 560,397) 476,051) 474,147 
Duluth 8.8.& Atl. 197,175; 204,806) 176,123] 217,888) 182,006) 127,502 
Great Northern.. | 4,277,886) 3,770,416) 2,714,817] 2,946,185) 2,719,009) 2,842,438 
Iowa Central..... 197,688 17,954) 178,391] 195,996) 184,606) 167,841 
Minn.& St. Louis. 805,434; 316,232, 273,260) 860,072, 222,665' 217,781 
M, 8t. P.& 8.8. M. 750,618 671,789) 408,774 628,608. 477,148! 466,746 
North. Pacific.. 13,052,518 b2,003,704) 2,640,488 
St.Paul& Dui.t|? #372.810)o4,161,676/09088628(/"" S053!” gor aso! 180,000 
Wisconsin Cent’! 620,000} 472,021) 480,903) 464,119) $86,776) 408,896 
SS 15,193, 122| 14,087,421/10,510,968| 11,894,938) 10,230,540) 9,573,084 











bIncludes proprietary lines in 1902, 1901, 1900, 1899 and 1898. 


BARNINGS OF SOUTHERN GROUP. 











November. 1902. 1901. 1900, 1899. 1898. 1897. 
| 8 $ cy % g $ 
Alabama Gt.8o0..| g286,844) 280,051) 201,440) 196,821] 150,842} 177,815 
Cent. of Georgia..| 788,898} 751,406) 617,863; 577,291] 621,852] 604,878 


Chesap. & Ohio...| 1,369,478] 1,357,288] 1,268,706} 1,121,445] 1,020,123 1,007,905 
Cin.N.O.&Tex.P.| g488,019) 474,107] 304,198) 440,007) 419,672} 885,482 
Louisv. & Nashv.. | 62,882,235) b2,707,607|b2,418,682| 2,467,171) 2,099,004) 1,641,660 
Mobile & Ohio....| +639,208| #865,482, +551,063) +572,734] 481,300] 396,740 
Nasb.Chat.& 8t.L.| *772.388) *683,781| *608,234| 601.023] 504,862] 468,451 
Norfolk & West.d) 1,598,414) 1,896,816) 1,825,396] 1,174,758) 1,006,956 pa 
Southern Ry...) | 2,805,147| 2,522,904) 2,019, 

8t. Louis Div. ¢ S468,412 emma 5,068,876) § 177,203] 185,053} 196,789 
Yazoo & Miss. Val. k776,493 689,013} 654,659] 584,853, 557,730 


Total... ...... '12,988,720| 19,820,785] 11,185,885| 10,738,486) 9,604,095) 8,454,462 























* Includes Paducah & Memphis Division in these years. 

+ Includes Montgomery Division for 1902, 1901, 1900 and 1899. 

6 Freight on material carried for company’s own use is no longer credited t0 
earnings, the item having been eliminated from both earnings and expenses 
The figures for 1902, 1901 and 1900 are given on this basis. 

¢ Figures for 1902, 1901, 1900, 1899 and 1898 include South Carolina & 
Georgia, Mobile & Birmingham and 161 miles of Atlantic & Yadkin ané 
Atlantic & Danville. Memphis Division included for all the years. 

4 Figures for 1902, 1901 and 1900 include Cincinnati Port th & Virginia. 








g Figures for fourth week not yet reported; taken same as last year. 
k Figures for 1902 not reported; taken same as last year. 
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1808. | 1897. 

: ’ 
120,095] 119,645 
$40,710} 822,100 
407,995 4138,4(8 
274,100 280,748 
106,554} 94,865 
281,764 298,615 

2,563,749) 2,563,700 
#580,150| +515,228 
161,106] 139,509 
187,208 186,544 
79,191 87,808 
186,548} 199,160 
f 190.984) 140.473 
63, 730| 66,138 
500,438 5,423,048 


——— 
BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
a —_ 
November. 1902, 1001. 1900. 1899. 
— | 6 * s : 
gan Arbor... +--+ 160,583, 158, 150,889| 153,610 
pusRoch.& Pitts! 689,748) 523,108, 488,90R| 413,281 
guicago & Bast Ill. 623,036 630, 742] 478,174| 489,738 
qnieind.&Louisy| 389,261| 377,018 388,058] $60,622| 
pransy.Terre Hi, 139,380] 118,764 115,765) 119,405 
Hosking Valley...| 476,176) 460,920 407,776) $89,553 
puinois Central ¢. nesneee 8,485,364) 9,142,888] 2,921,763 
Pore Marquette...) 763,448} 725,908, 712,771) 648,428 
SL. Van. &T. HH. 188,252 178,468, 150,077) 167,415 
fol. & Ohio Cent.. 249,69) 233,564 218,940! 199,338 
qol. Peo. & West..| 91,870/ 99,243 92,457; 86,628 
ol Bt,L. & West.| 278,077) 215,121 198,968 | 170,5:2 
Wheel. & L- Hrie--|} 395.874) 292,499 265,181| 239,100 
Cley. Can. & So . ee Si pNeeiale pete fst) am SRS 
BES Cre ssensd 7,957,615) 7,407,764, 6,713,280| 6,213,387 
| 











7} These figures are simply the totals of the Chicago & West Michigan, De- 
troit Grand Rapids & Western and Flint & Pere Marquette combined. 
¢Results on Yazoo Branch are not included after 1897, 


BARNINGS OF TRUNK LINES. 





















































































































































Gross Barnings. Milezge. 
Hame of Road. . 
1902. 1901. | erease or 1599 | 1901. 
$ 8 $ 
Tol. Peoria & West’n. 91,370 99,243) —7,873| 248 248 
Tol. St. L. & West... 278, ‘077 215,121; +62 2,956 451 451 
Toron. Ham. & Buft.. 40, 414 39,924) +490) 88 8é& 
— asanase ~ ey 1,714,994 1,639,572| +75,422| 2,484) 2,367 
ee e Erie 
Gv Gin ate. 7 335,874, 292,499 +43,375, 469] 469 
Wisconsin Central... 529,000 472,021 +56,979 977 977 
Total (74 roads)... .. cecapeies sapere! +4,039,837/| 90,106) 88,251 
Mexican Roads—(/Not incl u ‘ded in tota)ls.) 
Interoceanic (Mex.)..| y285,700| y222,390 +63,310 555 555 
Mexican Centralt....| 1,871, ’371| 1 452, 169| +419,202) 2,711) 2,186 
Mexican Railway .... 807,800 y263,900| +43,900| '321| ‘321 
Mexican Southern. . y52,515) 44,180) +8,335; 263 263 
Nat’! RR. ¢ ot Maxioo.. _ 798, 948" 604,159' +194,789° 1,355' 1,823 


* Boston and ‘athens included in ‘both years. 
& Mexican Gulf are included in 1902. 


phis Division in both years. 
Figures are for five weeks ending November 29 in both years. 

y Figures here given are for three weeks only of the month in both 
yeare, the fourth week not yet reported. 

| Includes proprietary roads in both years. 


t Results on Monterey 
t Includes Paducah & Mem- 






















































































































































































November. | __1902, | 1901. | | 1800, | 1808, | 1807. GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. 
— + § = — >» 
Bal. & Ohio! neneoues| 4,890,142 8,885,241) 8,451,639 papnmmpinnd| 2,264,711 Name of Road. 1902. 1901. Increase. | Decrease. 
B40.8. | 603,006 534,768 - 
Pitta.& W. | 339,502 339,502 814,960) 304,388 285,346} 288,889 8 . ry 
GC.C.£8tL| 1,608,082 1,618,740] 1,603,868' 1,602,558] 1,249,601 1,800,479 Aer = yRowtiern.. y2,279,612) y2,065,255) 214,857) ....---. 
PoodEast| 235,800 210,083 204,071) 204.571) 167,908) 148,448 | “NO. & Northeast'n...| 1,941,691| 1,775,629] 166,062|_..... _ 
@.7.of Can.| | 1,932,626) 2,008,938] 1,817,008/ 1,832,685 Aiabama & Vicksb’g 941,463| 882,991] 58,472] .....--. 
@r.T. West} ¢ 2, 726.460) 2,464,299 861,589 326,549 292,492 249,253 Vicksburg Shr. & Pao. 1,074,882 846,415 228,467] ...... -_ 
D.G.H.4M | 96,815 91,005 80,538 82,840 | Ann Arbor...... ........ ° 001 1,660,825 CORTE: | cances ee 
NLY.C.&H+| 6,427,077 5,887,015| 5,704,612 4,795,492] 4,275,745, 4,061,332 | Atl. a a & North’n : a wt x te 10a seeeraes 
Wabash....| 1,714,094 1,689,572| 1,491,685| 1,410,461] 1,212,452' 1,061,238 Bellefonte Central... 6 137598 5,780,690 na 
.) 17,542,616 16,508, ne 696| 14,995,645’ 12,437,059 11,729 Oanadian Pacific........| 36,083,191| 30,969,976] 5,113,215] ........ 
Sota). ss 603 | Central of Georgia... 7,537,862 572.3 65.560| <....... 
+ Boston & Albany included in 1902, 1901 and 1900, the Beech Creek RR. and Chattanooga Southern. 100,777 81,269 TO scesacee 
the Wallkili Valley RR, for all the years, and the Fall Brook system after Ohesa’ @ & Ohio.... 14,129,414 14,641,005 satu 511,591 
sSVigures for 1902 not reported; taken same as previous year, — oe petty oaee : bal 799,604 seeeeeee 
GROSS EARNINGS AND MILEAGE IN NOVEMBER. Shc. ind. & Louisy.-.. 4,358,873 4,045,403 318,470 ont 
Cin. New Orl.& Tex.Pac.| y5,193,007| 4.731.588} 461,419] -....... 
Gress Barnings. Mileage. Giev. Cin. Chic. & St. L..| 17,271,115} 16,998,702) 277.418] -....... 
Name of Road. Reoemaae aa Peoria & Eastern..... 2;351,604| 2.377.776 wece-e.| 26,179 
1902. 1901. |" Decrease. | 1902. | 1901 Colorado & Southern... 5,400,701, 4:706,315| 604,386] ........ 
maeien eee eee nv. Trande.. 
a San aden! oieiandfceal| esner|weaugat) stead 
MtHErN......6+ , * ’ ’ 
aloha SoG) Rontirn. y151,176| 145,283 +5,893 809; 309 Dul. Bo. Shore & Ati. 2/588,785 2,845,165 193/620 
“Ori. 5 ‘ Vansv. ndianapolis. iy " 
K-Orl & No. East../ 196,645) 196.33), Tigeit) 6125) §=185 | evansv. & Terre Haute.| 1,419,840| 1,347,555, _72.285 
Ticksb. Sura Pac] 114318} 98:01; +45:417|  189| 189 | 48. Southern & Florida 1,232,007] 1,114,052) 117,955 
Ann Ardor...........| 160,583, 158,662}  +1.921/ 292/ g92/| ?fandTrunk.......... 
Atlanta Knoxy.&No.| 54,012 7,81 —3,8 250} 250 eee ae atern.. 28,227,502| 26,521,069] 1,706,433 
. 7 r. H. wW.. 
Bul, Hoch, &itted..| 882:748| 528108) +59,687|  473| 475 Thane of iinnosota ¢| 35,056,794) 28,802,871) 6,254,853] ........ 
Canadian Paotfic. ...| 3,898,000) 3,589,883) +814,617) 7.590) 7.563 | Montana Central....../ 1,752,510 1,820,621 Rte 
of Georgia x , j ND RE ene soe gga , ’ rey 
Chattan, Southern... 8, ’, +1,052} 105] “105 | Hooking Valley.........| 5» 177,640 stoernesl sfaeeee 
Chesapeake & Ohio..| 1,868,473) 1,357,238} +11,235) 1,686) 1,561 Illinois 8 = ontng senecee "139185 liaaia| 17-721) wa 
Ohio, & East. Ilinois.| 628, 30, +92,294; 788) 727 pre oc pc ey ’ oyee|  Seeee or 
Ohic.Great Western. 865,0 689,106 425,955 929 929 int. & Great Northern.. 4,601,952 4,618,764; = ....---. 16,812 
Chic. ind. & Louiav.. 38 ou 1332 18 +12,243 546 546 lowa  --hhcratom a ae *.160388 16s coecee 2c 
Term. Tr " ry 9 +12, = eanononncns y Y " copeneee 
Om.N.0. & Tex.Pac..| 309,796] 299,984 —+9.812/ | 836|  3ae | Kanauiie & Michigan. «| | oa spa] 26,e4r'750] BloT1ael can. = 
Oley. Cin.Ch.& 8t. L Veos'o8s 1 ve18,749 +80,238/ 1,891] 1,891 ae &B as M4 6.. 120,477 1054001 940771 
oytotia & Eastern 35,560| '210,038} +25,522 1302] , 352 | on & Birmingham.. ayes oelase | banema 
Barats Gian || xareoo| L4z0700| +2700] 20] aano| Hamer esas ea'| S8uytes SARcaey ,BaREEE) 
atrolt Boctiwe>| 107,624] 109,805,  —2.271| 423| 493] Mo. Kan. & Toxas......| 15,385,746] 14.979,915| 855,831] ---. -0-« 
Dul.80.Shore & Ati.) 197,175} 204.895 —7:720| 674| 674] “0. Pacific & Iron Mt..| 33,028,270 $2,419,572 608,6 Sesesuen 
Evanay. & Indianap 32,325} 27,847/ +4,978| 146] 146 tral Branch....... 980,018) 1,227,542) ........| 247,524 
Evansv.&T.Haute..| 183,839} 118,754) +15,085| 162) 162 pos it & K. City. da 3 140,06 41, seeeenes 
G . 180.385| 99.868! +30.617) 285) 2a5 | Mobile & Ohio..... aecece F 5 ’ 
oe , 99/968) +30,617/ 285) 285 | None nat. & Si: Li.) 7/808,581| 7,054, 
Gr. Tranh jen ¢ 2,726,459| 2,464,299] +262,160| 4,085] 4,082 ae eee eee scored on zee 7 aa 1en Got 
T.Hav . +742, 64,043,35 
. Sorfolk & Western...... 17,239,458] 15,211,173 
entra ou | 4,116,780] 3,669,421] +447,859| 5,258] 4,985 Morthern Paciticl....-| 40,940°373) 85,317,984) 5,983 
Montana © ..| 161,106 ,995 60,111} 260 ere Marquette......-.. 5 x 
Hooking Valley. -:| 476176] 469,920] +0256) 347/347 | S10 Grande Southern... a aereee ‘506, Boo! 1,787;881 
Dilinois Central....... 8,690,258] 3,485,364) +204,894/ 4,284) 4,265 | 8t. Louis & San Fran... +700, 2¢ 18,912,319) 1,787, evccccee 
Tinois ipetees 13,931 12.665 +1,266 96 St. Louis Southwestern.| 6,612,724] 6,707,99: ssec--0-| 95,274 
Internat’] & Gt. No..| 467.735| 505.481| —37,746| 1,006) 9887) St.Louis Vand.&T.H.| 2,050,9 1,906,297, 144,658] ........ 
owa Oentral.......-. 97,688, 217.954) —20,316| ‘558| 510 San Fran. & No. Pacific, 1,129,686) 3,013,500! 
iron Railway......... 6.840 6.477 +3 20| 20 430,01: 
Kanawha & Mich...) 114,15 88,277; +25,878| 177) 177 | Southern Indiana. 68,365) | 515,727 
Monn bitaien:| 4g980| © "2elns| **”Soar| ° 497) 9958) A Haute & indians *1/465;581| "170,708 
rming’ K F + y] 7,465, p woescee 
| ietareneadeeag 4,703 4,275 +428 64 Terre Haute & Peoria.. 11, eanscbat ‘20, 556 
Minn & St. Louis...| 305434/ 916232) —10,798| 642/642 | Texas Cen 617,788) +000 115,271 
Minn. 8t.P.& 8.8te.M.| 750,618 671,739| +78,879| 1,412| 1,355 | Texas & Pacitic 10,420, 5,000 se nenee. 505,009 
0.Kan. & Tex....,..| 1,630,812) 1,574,752, +55,560| 2,582) 2,480 | Texas Sab. Val. & 142,2 : Le seeeeeee 
Mi Fac &ivou ii. | Bas7bie| Sgis77e| +ht8tao| Sasa] cies | toledo Gnic Oentral:| g700aes] 28iR-T3o) seLo7e) es: 
Ta. r aes , e , 4 som p 
Mobile Jack. &K.G.| 718663} 913:098| +5'565| 72) 72 | Tol. St. L. & Western... 2'621,231 21439.690 91,532} ..... oe 
Mobile & Ohio........ 682,708, 565,432} +67,276| 874) 874 —- Ham. & Bufl.. 423,899 461) .-....- 3,562 
yaa Chat. & St. L.}} 772,333! 683.781 +88,602| 1,195/ 1,195 ber any of LY 18,239,965; 16, 798. 920] 1,444,045] ........ 
| 68. ng ) ts) 
R.Y.0 Wim eto Ve 6,427; et 5,837,015 +590,962 3,320 3,320 Clev. Canton & So. a a ee, oe 
Sorters Western... $3 93,414 1,395,316 +203,098 1,710 1,675 | Wisconsin Central...... 5,896,603; 5,178,797; 717,806) ...... eo 
we Marg recttob.... «ras 44s ac rt 3 +938 145 i778! one Total (74 roads)....|623,776,463/576,882,954/49,514,355) 1,620,846 
+  Stande South’n. . opnars . asnaee sul P = » is. POUGUNNNONNG fais cace Sencckcccaas| susie »-««-|46,893,509) ....- a 
nis an. ’ , ’ ’ ’ i ’ 
Raver nara | iss'sesl "737-909 —fa7ee| 158] 258 | reemennemte cuter. 4,289,375| y3,785,692| 503,688 
an. T.H . 4 +4,784 é 15 {nteroceanic (Mex.).... cvcccee 
San Fran. & No. Pac.| 110,192) 94, +15,363| 165] 165] Mexican Central*...... 19'03 037.179) 15,778.9 933) 3,258, 1246 ge 
: Air Line 1,017,873) 934,137 +83,735| 2,607) 2,604 | Mexican Railway. .-... ‘ y 4,493 ‘900! y3,849,600, 644, 300}  . acc cnce 
Scihera padions. “| * Pot s onan Atti 9 1“ P as Fastenal RR. of Mex...! 8,235,418 6,934,981) 1,800.487|  -se..-0- 
ailwa , Pa rt ’ 
T. ‘Haute & Indianap. 158, (920) 141,073 +11,947 ee 2 me Ba A & Mexican Gulf is included from March 1, 1902, but 
eoria... 47, —4,' 4 
Texas Central........ 67,320) 69.123! —1,803 236| 225 t Includes A. & Memphis Division in both years. 
Texas & Pacific ...... 1,084, 935 1,195,802) —110,867| 1,688) 1,615| + Boston & Albany included bone J ycars. 
Por ea Val. & N.W. 219'89 19, ‘100! wate 40) 40 y These figures are down to the end of the third week of Nov. only. 
10 Central. . 49,698 233,564! +16,134 436 430 ip proprietary roads in both years. 
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ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S 

— The auction sales of bank stocks this week aggregate 367 
shares, while at the Stock Exchange 1,749 shares, all of 
stock of the National City Bank were sold. The transactions 
in trust company stocks reach a total of 140 shares sold at 
auction, In the ‘“‘curb” market stock of the Atlantic Trust 
Co, sold at 867-870, which compares with 30314, the price 
paid at the last public sale two weeks ago. 
























































. Banks—New York. Price. Last previous sale 
4 Central National Bank....... 180 Dec. 1902— 180 
*1,749 City Bank, National.......... 290 Dec. 1902— 294% 
25 Fourth National Bank........ 2301 Nov. 1902— 235 
100 North America, Nat. Bankof. 225 Dec. 1902— 220 
30 Produce Exchange B’nk, N.Y. 178% Apr. 1902— 175 
208 Seventh National Bank...... 1104 Oct. 1902— 165 
Shares. TRUST COMPANIES—N. Y. Price. Last previous sale. 
40 America, Trust Co. of........ 298-300 Nov. 1902— 300 
§&7 Farmers’ Loan & Trust Co.. 1494 Nov. 1902— 1500 
13 North American Trust Co.... 2903 Oct. 1902— 289 


* Bales at the Stoek Exchango. 

—An important banking consolidation was announced yes- 
terday which will bring into harmony the large insurance and 
financial interests of the Equitable Life Assurance Society, 
the Mutual Life Insurance Company, the Morton Trust Com- 
pany, the Prudential Life Insurance Company of Newark, N. 
J.,and the Mercantile Trust Company. An official state- 
ment issued by the Western National Bank’says: 

P This reeult was brought about at meetings ofjthe directors of the Na. 
tional Bank of the United States, which was acquired some months 
ago by the interests which control the Morton! Trust (Company, and 
also of directors of the Western National Bank. The} directors of the 
National Bank of the United States voted to amalgamate with the 
Western and to raise the capital to $10,000,000, The directors of the 
Western National Bank, in which the Equitable ‘is {largely interested, 
voted to fuse with the National Bank of the United States upon a basis 
mutually agreed upon by the interests in control., The new bank will 
continue under the able management of Mr. V. P. Snyder, the Presi- 
dent of the Western, who has had so large a share ,in the remarkable 
success of thatinstitution, and the bank will ‘occupy for the present 
the offices of the Western National Bank. The new institution will be 
known as the Western National Bank of the United States. The Vice- 
Presidents will be Richard A. McOurdy, President of the Mutual 
Life; James H. Hyde, Vice-President of thej Equitable; Life; Thomas 
F. Ryan, Vice-President of the Morton Trust({Co.,-and{| Henry A. 
Smith, Vice-President of the Western * National /Bank.& This union of 
forces will bring together several of the most powerfal financial inter 
ests in the city and it will create a banking institution hardly second 
to any in New York in its backing and in the interests with which it 
will be affiliated. There are only three other} banks in New York at 
the present time with a capital in excess of $5,000,000. As a matter 
of conservative finance there has seldom been a more important devel- 
opment. Up to this time the rivalry has been fair but keen, but now 
these companies, and those affiliated with them, will co-operate in the 
vigorous extension of their joint interests. The attorneys of the new 
bank, Messrs. Alexander & Colby, are preparing the papers in the 
consolidation. 

—Mr. H. T. Manson, who has been employed as loan clerk 
in the Gallatin National Bank of this city, has been advanced 
to the posiiion of Assistant Cashier. 


—The Oriental Bank of this city, whose{stcckholders voted 
on December 2 to increase the capital from $300,000 to $600,- 
000, has filed its notice of increase with the Secretary of State. 


—Mr. William G. Park, formerly of the Park Brothers 
Steel Company of Pittsburg, has been"elected to the board of 
the Lincoln Trust Ccmpany of this city. 

—Charles D. Barney, John D, Crimmins} and Charle: W. 
Moree were on Monday elected new directors of the Century 
Realty Company of thia city. 


—Recently negotiations were completed through which a 
block of 5,000 shares of the unissued authorized capital stock 
of the Royal Bank of Canada at Halifax was purchased by New 
York and Chicago capitalists, who, after a thorough exam 
ination of the company, were willing to pay $250 per share 
for the stock, thongh the market quotation" for it was $190 
per share. Through this purchase the capital of the bank 
will, when the trarsfer shall be made, be increaced to $2,500,- 
000 and the surplusto alike amount, The bankers bought 
the stock solely for investment and with no intention of 
seeking to obtain control of the company, which, it is stated, 
would be impossible, The bankers who made the purchase 
include Marshall Field, John J. Mitchell and Norman B. 
Ream of Chicago and George F, Baker and James A, Blair of 
this city. 

—Mr. Robert Hockey, Secretary of the New York Chap- 
ter of the American Institute of Bank Clerks, informs us 
that at a meeting of the Chapter on Thursday even- 
ing, December 4 1902, there was a very animated dis- 








——>= 


cussion in relation to the establishment of a Clearing. 
House wherein the banks and trust companies in New 
York City might settle each day the coupons in their 
hands for collection. The proposition, he states, met with 
the enthusiastic approval cf the members, with the result 
that a resolution was adopted authorizing the Chair to 
appoint a committee of three for the purpose of drafting 
plan for carrying out this Clearing-House ides. The com. 
mittee appointed consisted of Mr. M. Bauer of the American 
Exchange National Bank, Mr, W. F. Linson of the Fourth 
National Bank and Mr, Adolph Friedrich of the National 
City Bank, all having had long practical experience as clerks 
in handling the collection and payment of ccupons. When 
their report is handed in to the Chapter and acted upon, it ig 
the intention to lay the matter before the Clearing-Honse 
Committee as a suggestion forconsideration. If the plan for 
the handling of coupons by means cf a Clearing House can 
be adopted and put into effect, the result, it is thought, will 
be a great saving of time, labor and money to the financial 
institutions of New York at certain periods of the year, 

—Mr. Chas, Lee Taylor, proprietor of the Hotel St. Denis, 
Brcadway and Eleventh Street, has been elected a director 
in the Equitable Naticnal Bank of this city to fill an existing 
vacancy. 

—The Fifth Avenue Trust Ccmpany of this city will ray 
on December 81 an extra dividend of 5 per cent in addition 
to the regular quarterly payment of 8 per cent. 

—The Manufacturers’ Trust Ccmpany of Brooklyn, with 
its usual quarterly dividend of 2 per cent payable Decem- 
ber 81, will make an extra payment of 7 percent. Hereto 
fore the extra payment has been but 2 per cent. The com- 
pany, it will be remembered, is to be merged with and 
become a branch of the Title Guarantee & Trust Company of 
this city. 

—After some litigation, a preliminary restraining order 
has been signed by Vice-Chancellor Stevens in Newark for- 
bidding the proposed merger of the Fidelity Trust and Pru- 
dential Trust companies of Newark. The order prohibits 
the latter from voting stock to put the scheme of mutual 
control into effect. The injanction, however, does not pre- 
vent the increase of the capital of the Fidelity as an inde 
pendent proposition. 


—According to the ‘‘Newark News” of December 4th, the , 


Hamilton Trust Company of Paterson on Tuesday declared 
its first dividend—8 per cent for the rast six months, or at 
the rate of 6 per cent per annum. The company has been in 
business about two years, and is investing a considerable 
amount of money in erecting a new home opposite the City 
Hall, The Trust Company’s old home was destroyed during 
the Paterson fire last February. 

—Mr, Robert 8, Barker, Presidert of the Union Natioral 
Bank, Newrort, R. I., died December 7th, aged 80 years, 

—An offer tas been made for the control of the Mechanics 
National Bank of Philadelphia. The terms and the name of 
the party or institution seeking control are withheld, The 
bank is @ prosperous concern. 

—The Commonwealth Title Insurance & Trust Com pany 
of Philadelphia is now doing business in its new home at the 
northwest corner of Twelfth and Chestnut streets. The new 
building, which is fifteen stories high and designed to be ab- 
solutely fireproof, is one of the most costly and most beauti- 
fal of the large office buildings in Philadelphia, The marble 
used in the interior work was imported from near Carrara, 
Italy, The trust company occupies the first and second 
floors and basement of the building, The remaining floors 
are divided into offices. The banking and executive offices 
are located on the first floor. All the woodwork and furni- 
ture in this department is in mahogany; the fixtures are in 
bronze. The vaults, which are both burglar and fire proof, 
are located in the basement, The structure, which was 
erected at a cost of $510,000, was designed by Architect John 
T, Windrim, 

—The quarters of the Ccmmonwealth Bank of Baltimore, 
Md., have been considerably enlarged in the addition which 
bas just been completed. The banking rocm proper bas 
shared in part of the enlargement, while an entirely 0e¥ 
directors’ room has been mace possible, 

—Geo. K. Ross was on December 8 unanimously elected 
President of the American Exchange National Bank of 
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land to succeed the late Richard M. Parmely. MuRoss 


ae been Vice-President of the bank since its organizatiow&in 

1997. Heis a member of the Ross & Sprague Co, and a 

President of the Knickerbocker Sugar Refining Co. of New 

York. W. H. Scriven, a director of the bank since its forma- 

tion, was elected Vice-President, Mr. Scriven is the division 

superintendent of the Pennsylvania lines west of Pittsburg: 

Mr. E. G. Gilbert, formerly Assistant Cashier, was chosen 

Cashier. Col. Myron T. Herrick was elected to membership 

onthe board. The plans to change the bank’s location from 

the Trust building to the old rooms of the Park National 

Bank in the Cuyahoga were approved. The transfer will be 

made within the coming fortmght. The directors, among 

themselves, discussed the subject of merger with the Park 

National. No formal action was taken, The matter is to 

be brought, however, before thestockholders of the two com- 

panies at their next meetings. 

—The stockholders of the Fidelity Title & Trust Company 
of Pittsburg at the special meeting last Wednesday unani- 
mously approved the board’s proposition increasing the capi- 
tal from $1,000,000 to $2,000,000. Ten thousand new shares 
will be sold at $400 per share, payable in 10 per cent monthly 
instalments, beginning Deo. 31; the premium, $300 ($3,000,- 
000), will be added to surplus. 

—Thestockholders of the Monongahels National Bank of 
Pittsburg on the 10th inst, voted toincrease the capital from 
$500,000 to $1,000,000. As stated in thess columns on Noy. 
15th, 5,000 new shares are to be issued at $300 per share, $100 
($500,000) going to capital and $200 (or a total of $1,000,000) 
to surplus, increasing the latter to $1,500,000. The bank’s in- 
creased business prompted the move. The voteon the mat- 
ter was unanimous. 

—Ths Guarantee Title & Trust Company of the Frick 
Building, Pittsburg, will hereafter engage in trust company 
business, without, however, including ordinary banking. 
Iw business heretofore has been confined to examining and 
guaranteeing titles, There is some talk of increasing the 
capital, now $250,000. 

—On December 4 the stockholders of the North American 
Savings Company of Pittsburg voted to increase the capital 
from $350,000 to $700,000, The new stock will be sold at 
$100 a share (par $50), payable in three instalments. The 
meeting was originally set for December 29, but later changed 
to the above date. 

—The “Pitteburg Dispatch” says it is reported that the 
Garman National Bank of Pittsburg will increase its capital 
of $250,000 to $500,000 by selling 2,500 new shares at $250 
per share, The premium of $150 per share (aggregating 
$375,000) is to be added to the surplus fund, raising the total 
of the surplus and profits to $582,445. 

—The Iron City Trust Company of Pittsburg has recently 
taken possession of its new quarters in the Westinghouse 
Building, Penn and Ninth streets. The offives are furnished 
in attractive and serviceable style. As noted in our issue of 
Sept. 6, the Iron City Trust Company was originally the 
United Realty Trust Company. The name was changed in 
order to eliminate all allusion to the real estate business, 
which branch is now conducted by the Union Realty Com- 
pany. 

—The American Finance & Audit Company, with $1,000,- 
000 capital, has been formed, and is now located temporarily 
on Fourth Avenue, Pittsburg. The company will engage in 
the underwriting of large corporations, operating branches in 
all the large cities of the United States and Canada. Its 
Official staff includes Mr, Joseph A. Langfitt as Presidépt 
and George W. Eisenbeis as Treasurer. Both of these 
With the Federal National Bank of Pittsburg, the former as 
President and the latter as Cashier. Mr. W. A.’ Dinker is 
Secretary of the company. 

—Mr. Louis Rott, Vice-President, has bean elected President 
of the First National Bank of Homestead, Pa.,4Mr. Jacob 
Troutman resigning. 

—The Monongahela Trust Company of Homestead, Pa., 
broke ground December 4 for its new $40,000,home, 

—Mr. M. Zahnicer, who was Cashier of the Second National 
Bank of Sharon, Pa. (merged with the Sharon Savings & 
Trust Company), bas been elected Vica-President of the 


John Carley. Mr. Charles Pearson is the Cashier. The 
capital has been fixed at $175,000. 
—The Fifth National Bank of Cincinnati is to do 


16n on December 2 by a unanimous vote resolved to recom- 
mend to the shareholders the issue on February 1 1908 of 
$300,000 additional stock. One-half of the new stock’is to go 
to existing shareholders at par. As the shares command 250, 
the privilege is a valuable one. The other half of the new 
stock is to be disposed of by the Board of Directors at not less 
than $200 per share (par, $100) ‘‘to such subscribers as will 
in the judgment of the Board best promote the welfare of 
the Bank.” The premium of $150,000 realized on this sale 
i3 to be added to the surplus fund of the Bank. A meeting 
of the shareholders has been called for Tuesday, January @ 
1903, to vote on the proposition. 

We have several times of late called attention in these col- 
umns to the great strides forward which the Fifth National 
of Cincinnati has ade during the last few years. The pro- 
posed increase in the stock is evidence that the expansion in 
business has reached a point where additional capital is 
needed to take care of it. Farthermore, the same circumstance 
is necessitating the enlargement of quarters, and the bank 
will soon occupy the whole of the ground floor of the Cham- 
ber of Commerce Building. To indicate the growth and de- 
velopment of the institution, we have prepared the following 
statement, made up from its returns of condition under the 
calls of the Comptroller of the Currency. 


FIFTH Nat. BK., Surplus dé. Gross Aggregate —Price.—-~ 


CINCINNATI. Capital. profits deposits. resources. Bid. Ask. 
Nov. 25 1902...$300,000 $200,833 $3,516,267 $4,192,100 250 300 
Feb. 25 1902... 300,000 155,221 3,442,404 3,997,626185 190 
Dec. 10 1901... 300,000 153,137 3,189,849 3,842,986180 190 
Sept. 30 1901... 300,000 150,568 2,907,953 3,558,521175 180 
July 15 1901... 300,000 138,166 3,037,472 38,655,638 175 .... 
Apr. 24 1901... 300,000 139,033 2,926,643 3,545,676170 175 
Feb. 5 1901... 300,000 131,763 3,116,792 3,728,555160 165 
Dec. 13 1900... 300,000 124,393 2,741,777 3,286,171160  .... 
Sept. 5 1900... 300,000 116,964 2,757,185 3,294,150155 160 
June 29 1900... 300,000 113,004 2,601,027 3,064,031153 .... 
Apr. 26 1900... 300,000 105,841 3,653,883 3,109,724152 155 
Feb. 13 1900... 300,000 103,605 2,616,865 3,065,470136 .... 
Dec. 2 1899... 300,000 100,014 2,380,389 2,825,403127 130 
Sept. 7 1899... 300,000 89,366 2,079,550 2,513,916125 130 
June 30 1899... 300,000 85,518 1,978,738 2,544,256 122%, .... 
Apr. 5 1899... 300,000 82,625 1,945,544 2,508,170115 .... 
Feb. 41899... 300,000 79,241 1,595,886 2,155,127112 .... 
Dec. 1 1898... 300,000 78,327 1,498,512 2,011,840.... 108 
Oct. 5 1897... 300,000 71,751 954,770 1,371,522100 105 
Dec. 17 1896... 500,000 4,118 744,571 1,693,685 .... 82%, 


Daposits now, it will be seen, are $3,516,267; the amount 
compares with only $3,189,849 on December 10 1901, with 
$2,741,777 on December 13 1900 and with but $744,571 on 
December 17 1698, Evidently, too, business has not only 
been increasing but has been profitable. The item of sur- 
plus and undivided profits has been showing a further in- 
crease with each succeeding return, and now has passed the 
two hundred thousand mark ($200,838), where in 1896 it was 
practically nil, The premium to be realized on the $150,000 
stock to be sold at 200 will raise the aggregate of surplus 
and undivided profits to over $350,000. Dividends, we may 
add, have increased from 5 per cent per annum to 8 per cent. 
This rate of 8 per cent will be continued on the increased 
capitalization. The price of the shares has kept pace with 
ths institution’s growth and prosperity, and 250 is now bid 
for the same, as against less than par in 1896. The officers 
are: Charles A. Hinsch, President, James M. Glenn, Vice- 
President; Edward Seiter, Cashier; Monte J. Goble, As- 
sistant Cashier. The directors are W. F. Boyd, J. M. Glenn, 
J. H. Goyert, 8S. E. Hilles, H. H. Meyer, J. M. Potter, E. W: 
Strong, Bradford Shinkle and Charlies A. Hinsch. 


-On D-cember ist the name of the McLelian & And 
Savitigs Bank of Detroit, Mich., was changed to the 
States Savings Bank. The bank’s capital is $150, 
and undivided profits $32,844, Thereis to be no change in 
stockholders, officers, directors or business of the bank, only 
the name having been altered. 

—President J. B. Forgan of the First National Bank of 
Chicago has been elected a director of the Equitable Life 
Assurance Society of this city.. Chicago Firat National Bank 
stock is selling around 400, a large advance within the past 
few weeks. 





Merchants’ & Manufacturers’ National Bank of Sharon. The 
latter is a recent organization, at the head of which is Mr. 


—It is reported that the United States Trust & Savings 
Bank of Chicago, of which Level & Company, private bank- 


— stock. The Board of Directors of the institu- 
t 
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ers, are the chief promoters, will begin business some time 
in January. The paid-up capital is to be $1,000,000, the stock 
being offered at 102, thus creating a surplus of $20,000 at the 
start. About half the capital stock has been subscribed in 
Chicago and among country bankers. 

—The directorate of the Third National Bank of St. Louis 
have advanced the rate of dividend on the stock of the insti- 
tution from a basis of 8 per cent per annum to 10 per cent. 
The increase takes effect in January, when instead of the 
usual 2 per cent quarterly the payment will be 244 per cent. 
The bank is enjoying unusual prosperity, as has been many 
times pointed out in these columns. The bank’s capital 
stock is $2,000,000, surplus and undivided profits $1,300,963 
and deposits $17,351,214. The officers are: C. H. Huttig, 
President; W. B. Wells, Vice-President; G. W. Galbreath, 
Cashier, and J. R. Cooke, Assistant Cashier. 

—The Commonwealth Trust Company of St. Louis opened 
its new quarters, corner of Broadway and Olive St., on Mon- 
day of this week. The Commonwealth Company purchased 
and remodeled the building at a great expense, completely 
changing its appearance. The banking-room is magnificent 
in proportions and arrangement, and compares, it is 
stated, favorably with the best in St. Louis, The exterior 
is in the Roman Renaissance style, The first two stories are 
built entirely of veined white marble. The Commonwealth 
Trust Company was formed in May 1901, and has enjoyed suc- 
cess from the start. The capital and surplus at organization 
were $1,000,000 each, but have recently been increased to 
$2,000,000 and $3,500,000, respectively. 

—The ‘“‘Wheeling Intelligencer” states that arrangements 
have been concluded for the consolidation of the Dollar Sav- 
ings Bank of Wheeling and the Wheeling Title & Trust 
Company. Our contemporary says that enough additional 
capital will be subscribed to make the paid-up capital of the 
new concern $500,000, with a large surplus, probably $200,- 
000 at least. The plan also contemplates, as a separate and 
distinct feature of the new company’s business, the develop- 
ment of the business ordinarily carried on by trust compa- 
nies. Not much has heretofore been done by the Title & 
Trust Company in this way. 

—The contract for the new building of the Germania Bank 
of Savannah, Ga.. has been awarded to Grant Wilkins of 
Atlanta on a bid somewhat over $198,000. The building is 
to.be ready for occupancy by September 20 1908. The first 
two stories will be finished in Georgia marble and the re- 
maining six in pressed brick. 

—At a recent meeting the stockholders of the Commer- 
cial Bank of Jacksonville, Fla., voted to increase the capital 
stock from $50,000 to $100,000, and also added an amendment 
to the by-laws authorizing the election of a second Vice. 
President. H. Robinson is President; H. Gaillard, Cashier. 

—The capital of the Appomattox Trust Company of Peters. 
burg, Va., organized the present year, is to be increased from 
$100,000 to $800,000. The stockholders voted in the matter 
on the Ist inst. 

—Mr. George A. H. Mills was appointed Assistant Cashier 
of the Mechanics’ National Bank of St. Louis last Tuesday. 
Mr. Mills resigns his post as Secretary of the St. Louis Union 
Trust Company and will assume his new office on Dec. 15th, 

—Mr. William G. McAdoo and Mr. William E. Trenaye 
have been admitted to partnership in the well known banking 
and brokerage firm of Messrs. William P. Bonbright & Co. of 
Colorado Springs, Col. Mr. McAdoo will be special partner. 
The New York office wlll make a special feature of the broker- 
age department. The concern has lately purchased a seat on 
the New York Stock Exchange. 

~—Mr. Oscar F. Richardeon has opened an office in the 
Drexel Building, 3 Broad St., for the purpose of negotiating 
collateral time loans, commercial paper and investment securi- 
ties. Mr. Richardson was a former bank examiner and has 
been an officer in the Nassau Trust Co, of Brooklyn and the 
Trust Co. of New York. 

—A special meeting of stockholders of the Germania Trust 
Company of San Francisco, Cal. (which contemplates a 
change in title to the Central. Trust Company of Cal.), will 
be held January 29 1908 to act upon the proposition to in- 
crease the authorized capital from $1,000,000, divided into 
10,000 shares of the par value of $100 each, to $3,000,000, 
divided into 30,C00 shares. 














Monetary: CommercialE uglishAews 
|From our own correspondent. } ae 
Lonpon, Saturday, November 29, 1902, 

There has been all through the week persistent selling on 
avery large scale. To a large extent, no doubt, the selling 
came from Paris, where pessimistic feelings reign supreme, 
where indeed for the moment people seemed to be intent 
upon getting out of their stocks no matter what the sacrifice 
may be. The cause of the break in Paris is mainiy politica) 
distrust. The conversion of the three and a halfs has had its 
influence also no doubt; firstly, because it has disgusted 
great many people who are not willing to see their incomes 
reduced from 31¢ to 3 per cent, and, secondly, because it has 
added to the amount of the three per cents, and therefore it 
is feared has been one of the reasons why the three per cents 
have declined. 

The break in the market for Spanish securities has like- 
wise had a very bad influence upon Paris, A little while 
ago, it will be recollected, the Minister of Finance, the 
Bank of Spain, one or two other leading banks and the great 
railway companies combined to improve exchange, Parig 
operators, believing in the success of the combination, bought 
Spanish securities upou a very large scale. Unfortunately 
the Sagasta Cabinet has broken down, and apparently the 
exchange combination is on its last legs. Consequently there 
has been a heavy fall in Spanish stocks, and the Freach 
operators, taking alarm, have been selling actively all through 
the week. 

But the main cause for the feeling in Paris is undoubtedly 
political. Firstly, the Clerical Party is angry with the 
Minieter because of the enforcement of the Associations 
Law, and, secondly, the well-to-do classes are persuaded 
that the present Government will introduce a graduated 
income tax and adopt other measures that are regarded as 
highly Socialistic in France. Whether M, Rouvier, the new 
Finance Minister, will introduce a graduated income tax is 
as yet unknown, but evenif he does, the amount of harm 
done will not be very great. A heavy income tax has existed 
in England for over half a century, and something likea 
graduated income tax has existed in Prussia longer still, 
A strong objection to the tax may be natural enough, and it 
may be reasonable that the well-to-do classes should oppose 
the project if it is really taken up by the Government; but 
that the mere fear that an income tax of some kind will be 
proposed should create almost a scare in the Paris market is 
rather strange. Yet the fact isso, and Paris has been sell- 
ing all through the week in every market where it can dis- 
pose of its holdings. The action of Paris of course deepened 
the depression here, and as American railroad securities 
were also sold on a very large scale and prices constantly 
dropped, the London market became almost demoralized. 
There has also been a sharp fall in mining securities. 

So far as this market itself is concerned there is no good 
reason for the extreme depression, amounting almost to pessi- 
mism, that prevails everywhere, There has for a long time 
been no wild speculation. The bull account is exceedingly 
small, is perhaps not half what it was two months ago. The 
bear account is comparatively large; at all events it is very 
considerably larger than it was a month ago. Trade is fairly 
prosperous, and money, though it is in active demand, is 
not so dear as to account for the state of the stock markets. 
The real explanation is, firstly, the continued selling of 
Paris; secondly, the disappointment of a considerable number 
of holders of gold shares at the long time it is taking to re 
settle South Africa and to work the mines fully as before the 
war, and, thirdly, fears that the continued fall of prices in 
New York may cause difficulties there which may react upon 
London. Of course there is great exaggeration in all this, 
as there always is whether markets are rising or falling; but 
for the moment the condition is as described. 

Money has become both scarce and dear during the week. In 
the first place, about half a million sterling has been with- 
drawn from the Bank and sent to South America, As the 
crops in Argentina and Uruguay are promising to be ex- 
ceedingly abundant, it is expected that more gold will be 
taken, and in any event the reduction of the supply in the 
market by half a million sterling in a week is considerable; 
secondly, three millions sterling cf Treasury bills have had 
to be paid for this week, and although the money will be 
gradually disbursed by the Government, for the moment it 


ei ai abe ahr an 


SSF @o Boo eo we he ees 


SO _ BE _SSPSESSSESSSE_SSPAYESC = SBorySreroyvs 


Eos 8, e283 £.. 2ESFSFE 








DECEMBER 18, 19032. ] 


THE CHRONICLE. 


1285 








been taken out of the market and transferred to the 
of England, and consequently it has made the supplies 
the open market very snort. Lastly, the French banks 
pave been reducing the balances they employed in London 
so long. There are signs, however, that the French banks 
are beginning to reconsider their action. The withdrawal of 
deposits from the savings banks has been going on for prac- 
tically a year; but the ordinary banks have not been affected 
in the least, and therefore the banks are beginning to think 
that they need not be quite so apprehensive as they were 
some time ago. Over and above this, the French Minister 
of Finance has reduced from 2%4 to 2 per cent the interest he 
pays oD Treasury bills having from 3 months to 12 months 
to run; and as the rate of discount in the open market in 
London is about 3% per cent, it is obviously much more 
peneficial to employ money in London than in Paris. 

Thirdly, the fear so general amongst the property classes 
of Socialistic legislation is inducing capitalists to transfer 
money from Paris to London. It has bsen noted as singular 
that this has not occurred before. In all former periods of 
revolutionary apprehension large amounts of money used to 
be transferred from Paris to London, but until now no such 
transfers have taken place, at all events in such amounts as 
to attract attention; but during the present week there have 
peen distinct signs of such transfers. 

Lastly, the French capitalists have begun again to buy 
consols, Whether that is a further indication that money 
is being transferred to London or whether it is only buying a 
little in advance to secure profits from the rise in consols that 
everybody expects early in the new year, remains to be seen. 
At all events, the best-informed, both in London and in Paris, 
at present anticipate that the amounts of French capital 
employed in London will be increased in the very near future. 
Meanwhile the rate of discount in the open market is very near- 
lyupto the Bank rate. The Bank of England, however, wisely 
decided this week to make no change in its rate of discount; 
but in many quarters it is expected to raise the rate next 
Thursday. 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 60 lacs, and the applications 
exceeded 2,352 lacs at prices ranging from 1s, 4d. to 1s. 
41-82d. per rupee. Applicants at 1s, 41-32d. per rupee were 
allotted about 5 per cent of the amounts applied for. Later 
in the day the Council sold by private contract a little under 
214 lacs at 1s. 4 1-16d per rupee, 

fhe following return shows the position of the Bank of 
England,the Bank rate of discount, the price of consols, &c 
compared with the last three ® years : 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, pee a London 


























are reported by cable as follows for the week ending Dec. 12: 
LONDOR. Sai. | Mon. | Pues.| Wed. |Taurs.| Prt. 
illver, ounce.....4.| 22lig | 2115;4) 22 Ze | 22% | 2 
jonsole now, Se p.cts| O° | H2%'°| 925.5 | 92% | Bade | sate 
account .......... 92% | 92% | 92916 | 921% 92186 92% 
er’ehrenteo(in Paria) fr. 99°65 (99°55 [99° ‘15 | 99°70 |\99°6739 
Anaconda Mining...... 433 438 ae lg 433 4% 
Atch. Top. & Santa Fe..| 84 84% | 845% | 841g | 82% | B1%y 
Preferred...........0.-/100% 101% (101% (101 00% (100 
3altimore & Ohio ......|100%8 |101% [101% (101 98% | 96% 
Preferred........ +--| 96 96% | 96%, | 96 98 95% 
Janadian Pacific......./131 181% (132 IBl1g [129¥g (128% 
Ohesapeake & Ohio....| 47 47 474g | 47% | 46 46 
Uhica,. Great Western..| 25% (| 25% (| 26 26 24% | 23% 
Ohie, Mil. & St. Paul.../177 /176% [178% (177 /|174% |172%9 
Den. & Rio Gr.,com....| 40% | 40%s O49 | 41 89% | 37%, 
Do do Preferred. 91% | 92% 92% | 91% | 90% 
trie, Common .........-| 33% | 34% | 34¥9 | 34% | 33 31 
lst pref ceccsceee| 65% | 65% 655% | 64g | 63 
breterred:.......-. 46 46 47 47 46 44% 
{llinois Central ......... 14649 /147 /147¥8 |147 (146 [14339 
Louisville & Nashville..\180  /|130% (130% [128% (126 128%, 
Mexican Oentral....... 23 23 22% | 22 | 21% | 31% 
Mo. Kan. & Tex.,com..| 2543 | 25% | 26 25% | 25 23% 
Preferred............ «| 5749 | 58 | 57s | 57% | 56lg | 53%e 
National RR. of Mex...| 1645 | 16% 16% | 16 15% | 153g 
Preferred............. | 3549 | 3548 | 355 | 3529 | 84% | 33 
a. Y. Oent’] & Hudson..|157%3 {15745 |158% (157% |154% |154 
a, ¥. Ontario & West’n| 29% | 30 | 30 30 28% | 28 
Vorfolk & Western | 72% | 7348 | 73% | 73% | 70% | 70% 
94% | 94% | 9449 | 94% | 94% | 95 
79% | 80¥8 | 80 80 78lg | 77%, 
80% | 3028 | 30 30% | 287% | 2826 
4349 | 43¥9 | 435 | 43% | 4319 | 43 
38% | 38% | 8893 | 3833 | 35%g | 371g 
64 64 64% | 63% | 621g | 5955 
821g | 82% | 33 82% | 31% | 30g 
94% | 94% | 9419 | 94% | OB% | 93% 
101% |101% |102% /|101% [100% | 98% 
94 94% | 948 | 94 93% | 92ly 
36% | 37 87% | 3733 |x35 32 
85% | 85 86 85% | Sale | 82 
29 29% | 29 29 27 26 
44% | 44 43% | 43¥9 | alle | 401g 
78 77q | 77% | 77 75g | Tale 


























Commercial and DWiscellancous News 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 4 and for the week ending for general seenebuniaes 
































5 ,~ 1900. 189” ® 
wt. Now. Now. Now 30 Dec. 5; also totals since beginning first week January, 
Bi ceataastcerwedil 98,731,810 20,284,850 20,110,640 28,504,940 FORBIGH IMPORTS. 
Lee a a 
ent securities........- 17,019,457 17,525,202 17,495,174 118.340.9000] For week. 1902, 1901, 1900. 1899. 
roof noes and soli. {ser ‘wsoows? ‘oles 10,895.74" | Ory Goods 82,315,995 §2,185,004| $1,589,686] $2,066,833 
of notes and coin...... 
x 4 964,871 870,277 021 81, 689 | hina 2 ‘i y 7 a 5 a 
Frog reserve o liablitios..p 6 “as rote “aK aris ven’lmer’dise| 9,375,273 9,044,516) 6,154,316) —_ 9,083,049 
leeeeeeeeresses rT cen 
Rbessvateess -16 91 7-16 1025-16 Total......| $11,691,267; $11,229,610 7,694,002) $11,099,882 
ee Ee fi. sotiiea. s7 bied Since Jan. 1. aerate ’ ‘ en 
‘House returns....---- 171,908,000 157,788,000 148,719,000 148,854,000 | Ory Goods....|§318,431,542/§100,610,335|6107,160,818| $97,076,963 
Messrs, Pixley & Abell write as follows under date of Nov.27: #en’l mer’dise| 418,777,535, 422,969,474) 393,965,431) 387,413,534 
Gold~ Arrivals of gold have been inconsiderable, and Paris is still | rotal 49 weeks|8537,209,077 $523,579,809 §501,126,249|$484,489,497 


the buyer at unchanged rates, but with the rise inthe cheque to 25°14 
the demand for that quarter is not so keen. £487,000 is expected 
from South Africa on the lst prox. The Bank has lost £80,000, of 
which 250.000 has goneto Egypt and the balance to South America. 
Arrivals: — Town, £91,000; Australia, 262.000; total. £153,000. 
oye aa. 222,000; Colombo, £6,000; Calcutta, £2,500; 
Silver—Silver has again fallen sharply. There was a fair demand at 
the beginning of the week for cash, but forward sales, partly on East- 
ém™m account and parly in connection with Mexican dollars, were 
Dressed, and we have declined to 219,44. for two months’ delivery, a 
fall of 1d. during the week. Oash is quoted 2111444. The exchanges 
in the East have fallen in sympathy with silver, and we have received 
RO support from India and the Straits, though there has been some 
ing for China. America has been a free seller every day. and the 
‘8 that Siam has closed her mints to silyer has falso contributed to 
the weakness. We close slightly steadier, New York being closed and 
there are buyers. The Bombay price ts quoted Rs. 54% for shipment 
from London. Arrivals: New York, £210,000; Australia, 215,000; 
total, £225,000. Shipments: Bombay, £137,400; Calcutta, £2,500; 
total, 139.900, 
Mexican Dollars—As mentioned above, dollars have contributed to 
the fall in silver, and they are being sold at their melting value. 
4124,000 have come to hand from New York. 


The following shows the importsof cereal produce into the 
United Kingdom during the twelve weeks of the season 
compared with previous seasons: 


IMPORTS. 
1902 1901. 








f 1900, 1899 
imp’ts of wheat,owt.22,096,879 15,255,200 19,326,700 15,425,900 
Barley. ----10,840,105 7,785,000 6,591,200 4,788,900 
Oats... -- 4,557,719 4,830,100 5,922,200 4,837,600 
Peas. 419,657 76,1 717,630 4,000 
Beans..... 636,145 615,000 568,740 441,000 
Indian corn .......... 7,962,245 9,673,000 11,686,600 14,452,900 
Nabetenseee eccene 4,794,511 5,412,300 5,485,800 5,109,800 
ce available for consumption (exclusive of stocks on 

r 1): 

1902. 1901. 1900. 1899 
Wheatimported,cwt.22,096,379 15,255,200 19,326,700 15,425,900 
of flour...... 4,794,511 5,412,300 5,485.800 5,109,800 
of home-grown. 5,946,648 7,564,149 6,285,893 8,376,460 








cl 34,837,538 21,231,649 31,098,393 28,912,160 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Thisweek. Lasi week. 

Wheat.......... Qrs...1,930,000 2,095,000 
Flour, equal to qrs... 315,000 335,000 

Maise..... ars... 505,000 580,000 


1901. 1900. 
2,310,000 1,745,000 
360,000 290,000 
485,000 580,000 























The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 8, and from January 1 to date. 

BXPORTS FROM NEW YORK FOR THE WEEK. 





1900, 1899. 
$9,733,491) $10,559,112 
496,865,523) 433,943,672 


1903. | 1901. 
for the week.| $13,386,103] $11,569,129 
467,648 








rey, reported| 445,997,941 536) 
cotal 49 weeks|8459,384,044|$478,217.665/8506,599.014|8444,502,784 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 6 
















































































and since Jan, 1, 190, and for the corresponding periods in 

1901 and 1900. 

BXPORTS AND IMPORTS OF SPROIB AT BEBW YORK. 
Mzporis. Imports. 
Gold, 
Week. |SineeJan.1.; Week. |Mince Jan. a. 
$184,695, —........ $2,416,214 
18,774,514)  _.....-- 1,208, 
SEE OON _ocnsases 467,748 
1,308,026  $11,661| 507,008 
54, 41,214 
2,385, 52,763! 1,091,519 
103,04 850) 172,188 
$1,011,500/$27,726,380| $65,613) $5,884,521 
2,448,107| 49,127,307, 167,652) 4,711,482 
27,780! 47,511,504 41,248 10,568,595 
Bzporis. Imports. 
Milver. 

Week. |SinceJan.1.; Week. |#inesJan.1. 
Great Britain.......| §1,184,118/$31,177,667 MOEA $3,007 
France....... ee 31,115 sacs siebeassia 1,594 
Weesindicgcccw) | 7i'ase) «Haass, Ta 
i ¢ ope (iene 52,661 27.064, 614,839 
south America..... 46,000} 407,306 20,850; 466,519 
othercountries.| .......- 7,212 al 19,720 
Total 1903...... $1,261,233|832,447,680| 851,339 $1,184,228 
Total1901......| 881,745) 45,878,942) 135,413 #7508 884 
Total 1900...... 1,633,052! 49,964,439 98.958 4.451.280 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Dec. 6, based on average of 
daily results. We omit two ciphers (00) in all cases. 














BANKS. | Capseai. Loans..| Specie. 

























































































a P.0 

N. Y..-- 1,366,0| 16,469,0) 25°9 
Oo... 3,157,0) $,0| 81°0 
eneeee 1,236,¢) 18, B| 25°4 
iene 1,272,0| 18, 25°) 
2,761,2| 3 4) 35°1 

263,0' 4,882,0/ 20°38 

5,510,)/111,893,6| 26°6 

094,¢| 28,886,0) 36°4 

541.5) .831,7| 26°7 

776,1| 5,846,2)| 36°38 

48,4, 2,076,6| 22:6 

B61,0) 4,020,0/ 22°4 

147,";  1,119,2| 24°8 

162,"| 4,900,6/ 27°2 

237,%| _6,047,2| 26°8 

1,819,0) 28,483,0/ 26°8 

4,461,)| 54,064,¢/ 26°5 

1644) 6,025.0) 25 8 

1,228,4) 18,627,8| 27°0 

428,t| 3,840,4| 23°3 

745,4 595,0| 25°8 

B09.) _2,750,1/ 23°) 

1,3386,C/ 1 ©) 24°5 

cuaaend 5,725,5| 53,232,6| 26°6 
665,¢| 4,819,0| 35°7 

i: EOE 403,¢, 6,875,5| 26°0 
804, 8,001,8| 93°6 

665.4; 6,820,3| 34°5 

260,t| 6,464.4) 95°0 

8,345,0| 37,627,6| 26°6 

424,2| 1,915,6| 33°5 

1,289,(| 20,015,0| 263 

3:410,() 69,161,0/ 29°% 

208,(| 1,827,8| 29°2 

2,188, | 21,729,7| 26°7 

peeenieed 755,(| 11,703,0| 27-2 
1,177,0) 1 0} 26°) 

'109,2| 68,627,8| 25°6 

478.0) -5,180,2| 23°7 

287,(| 8,028,0) 21°7 

431.2, 4,823,8/ 268 

222,", 8,689,6| 23°9 

tos “BTiee| ae 

‘venue... 2 , y 
Exch... 725, 3,280,t/ 265 
Sesbooad 479,¢| 4,501,8| 19° 
2,298.0) 10,743,0| 26°0 

827,C| 7,813,6| 36°9 

186,5| 2,47] 3| 254 

| 18 7,4| 96-4 

| 8,B04,0/ 34") 





oowe 
* 
oo 
© 
=. 
o 
ee 
C 
© 


1218,2| 234 
| +879,762,6' 26°2 











Total..... . 961,9'12" 427.011 
+ United States deposits included $40,146,200, 





Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 
week ending Dec. 6, based on averages of the daily results 
We omit two ciphers (00) in all cases, 















































BANKS. Cay Loans 3 | Leg. 7.| Devosst cost)! pygy 
(00s omitted.) nee Tnvest- |Spects.| & B’k. |Olear’g; Othe: | Deposts 
ments. | Notes Agent. ae 
Muw YORK CITY | 
eaten. $ ® $ | 8 
Colonial... ssss+9» si] 170,2| 2141,2| (4.6) 193,8 1f5.5) 150,¢ 2455, 
Columbia.....».+». | 00,0) 253,7| 8062,°| 250.0; 116,¢} 228,0) 8,0) 8800.0 
Fourteenth Street | 100.0) 95,2) 17524) 98,0) 87.4) 248,) | ga 060. 
Gansevoort........ | 200,0] 49,6) 16886) 22,2) 128,7/ 180,) | 1887.4 
Hamilton..........-| 200.0] 107,7| 1946.1] 115.3] 86,0] 114.8) —_5,¢| 2060,2 
Mount Morris......| 250,0) 94,6) 31£68) 140,4) 102,7| 469.4) 53,¢) 8012.2 
DEURI rece cosccee.| 200,0| 177,64) 22066) 82,9) 172,¢) 209.4) ... | 2874.1 
6,¢| 510,2/ ‘| 2084.6 
$01 204.0) 103,0) 3067,0 
88 | ral 989.9 
866,C| 6591.0 
«. | 1960,0 
84.8| 15066 
st} 1611,7 
9,¢| 778, 
ose | SOEt 
1,(| $22.0 
2] 1892.2 
"| 1827.3 
ovh of Brookiyn | 
Beate rae ene” | 150.0, 187.2] 1462.6] 18.1| 109,0| 90,0 115,3| 1584.7 
Brosdway..........| 100,0| 201,3| 1601.1) 17,2] 164,3| 1864/ .,. | 17504 
Brooklyn.......... | 800,0| 165,4| 1886.2) 88,)) 51.2) 126.4) 62,0; 1386,8 
Eighth Ward...... | 100.0} 17,7| 308,); 8.8) 52.8) 68,8) 32) 389,8 
Avente..... | 100,0} 83.7) 786,t) 42,3) 80,4) 91,6) 18,8) 704.7 
’rs’ Nat’l.| 252,0) 496,65) 2894.3) 338,4) 147.1! 416,8 .. | 8875.2 
M “| 500.0) 361.8) 8 118’&| 838,.€| 201'2| 20,c| 4343.6 
Merchants’.........| 100.0, 36.9} 918.8] 13,t/ 63.8) 16,6) 918 
aseau Natiouai..| 300,0| 646,2| 4216.0) 186.0) 808.0) 538.0) 27,¢) 4655,0 
ational City......| 300.0) 692.2) 2908.0) 141.0) 240.0) 370,0) 80,0) 3163.¢ 
orth Bide..........| 100.0) 156,6) 965.6) 13,6) 63,2) 443) 49,2) 900,9 
sscutir Wari toms] “Hea ‘eets| fos] Baa) He) det] “stag 
Seventeenth 100,0 le 661.4 ‘ 2 ; t 
e Nati Ward 200'0| 266.0] 1088.4| 110,t| 4.8) 1489) 30,0) 94138 
i wa. 100,0| 59,8 6] 18.6] 86.8) 72,5) 63) 61 
Union....+........,.| 200,0| 180.1) 12884) 40,4) 80,2) 63,6) 184.2) 12319 
Wallabout..........| 100,0| 65.7| 785.8; 89,6) 81,2) 65,2) 41,8) 787,6 


Borough o, 


Bank of Sta: 35,0| 76,1| 559.2) 29.2/ 15,0] 103,9| 6,€| 627,8 
Donk of Sraven Tal! 100'0/ 97:3] 7284] 87.4| 10,0] 131,2) ...| 701,7 
2478 


Other C¥ 
1 : 400,0/1027,9| 4725,€| 275, 1766,9|1048.| 6872.1 
si Nak, Jor. Oey, 250.0| 626.8] 2313.7' 77,7| 67,2| 140.6) 488 1796.1 
34 Na Yer. Oity.. ‘0| $07,3| 1168.?| 74,€| 21.) 325.2) 10.1) 1005.8 








st Nat., H 3035.9 
34 Nat., Hoboken. 125,0 ste 1054,2) 37,8; 40,0) 64.8) 20.6) 1101,6 


bia 9 77881," 7|8740,) |4764,8/879: 7 2526.6)/84393.4 
Totals Deo. _¢..,06)3 0684 7177881.7/8740.)|4794.818708,7/8836 Oezes 
Tetals Nov. 22../8612,0/9498,3 Ter 78 3456,2 | 4361,4|/8262,0/1994,¢| 88005,2 

















































































Books Closed. 
Mame of Oompany. &| Payable (Daye Toate) 
ye Hallreads (steam). | a Sees 
Alshome Gree pa. pret. A... 4 mee ig oe Br sj 
eghen estern, guar... an 1d Des 36 
Ashiand Coal & Iron Ry. (quar 1 'Dec 20'Deo 16 to peste 
Burl Cedar Rapids & Northern 3 |Jan ‘Dee 13 to Jan 
Chic. & Alton Ry, pref......... 2 'Jan 2\Decl4 to Jan‘) 
East Mahano, oz 2'2 Dec 15/Holders of ree. Nov 99 
Minneapelis & St. Louis, com. & pret. 2Jan 15 1 to Jani5 
New York & a, com. & pref..... 5 Jan 2)/Holders of rec. Deo 15 
Northern Central..................-..... 4 ‘Jan 15 Relters of rec. Deo $1 
Portland & Saaaed Falls = )..-.-| 1% Deo 15 9 to Deols 
Beovalense & fades se mm r os wocceee B% Deo 81)...........cccccconses gts 
Aurora Els n & Chicago, ered penenenial 8 Jan 2)Dec17 to Jan 2 





Boston Suburban Elec., pref. (quar.)..| 1 Jan 15 Jan 1 to 
Hestsnv. Man. & Fairm., Philae com.. } 1 Jan 15 
do do do pref.. 
Manchester (N. H.) Tr. Lt. & Pover.. 
Sacramento(Cal.) El. Gas &Ry.(mthly.) 











Toronto (Canada) By. (quar.)........... 4 
Twin City RB. T., Minneapolis, pf. (qu. an 3 
United Ry. & Invest., San Fran., p' 1% Jan § Dee 31 to Jan 3 
United Trac. & es 'Providencé (qu.) 14 Jan 2Jan17 to Jan 3 
Trust mpan | 

Central Realty’ Bond & Trust Katiuees sek 6 ‘Jan 2)Dec23 to Janilg 
do do do (extra)...| 4 Jan 2)Dec23 to Jang 
CNS thitn Shinecintbddnbeneseausdepane & Jan 2 Dec 21 to Jan 1 

3. Mf Life eg ee ees STEM TET a0 jee * ear are 
ulamsburg, Brooklyn (quar.)........ ‘Jan Holders of reo. Deo 1§ 
Miscellancens. | ad 

American Bank Note (quar.)........... $1 Dec 31/Deo 14 Jan 

American Beet Sugar, eet. (quar. )...-) LoJan 2) peltess “ Tee, _ 3 
American Grass Twine (quar.).........| %Jan 2 Dec 16 3 





Amer. Iron & Steel Mfg., pref. (quar.).| 1% Jan 1|Holders we rec. a 
American Type Founders’, com. (qu.)..| 1 Jan 15 Holders of rec. Jan % 
do oO do pref. (qu.)..| 1% Jan 15 Holders of reo. Jan 10 
Crucible Steel, pref. (quar.).. 1% Dec 29,Dec18 to Deog 
Distilling Co. of America, pref. (quar.) 1 Jan 15\Jan 3 to Janig 


Dominion Coal, com. (quar.)...........- 2 Jan 1\Dec20 to Jan 1 
eee ae 4 Jan 1)Dec20 to Jan 1 

Internat. Steam Sean , com. (quar.)...| 1 Jan al Dec ast to Jan 3 
Kentucky Dist. & W’ ge, pret (qu.)..}| 1 Jan §\Jan to Jan 16 
Mergenthaler Linotype (quar.) patipme. 214 Dec 31|Deo 14 to Jan 1 
eee SE LCC 56 Dec 31;)\Dec1]14 to Jan 1 


Milwaukee & chic. Brew., penewsne 

National Sugar sy pref. no a 

N. Y. & East River ad (quar. )...... 

P. Lorillard, pref. (quar.).......... a 

aay Equip. iC orp.  ansat) 
ex 


Ta) 
oy Baking Powder, pref. (quar. 
Bale “y Cm, nan o ie fs: 2 ae dow 
Sicte-Sheftieia Steel & hg pf. (qu. we 
Southern Cotton Oil................-000- 

Standard Dist. & Dist., pref. (quar.)... 

Tefft- Weller, pref. ( i la ae 
Torrington Co. pref........ 
Union Bag & Faper, pref. (quar.)...... 
BENE OREN CUE Socccotecnsnennccesccs 
United Gas Improvement. “@ nar. .: eeieion 
Cages _— seintty, oe com. yo me Joe 
ar.).. 
United ‘a Realty & gant pf.(qu.) 
Va.-Carolina Chemical, pref. (quar. oe 

Weatern Union Telegraph (quar.).. 

__| Correction. — 


Auction Sales—By Meesrs, Adrian H. Muller & Son : $ 


Stocks. Stoc 
87 Farmers’ Loan & Tr. Co. 1494 2 Washington Rv. - & Elee- 
80 N. Y. Prod, Exch. Bank.178% | tric Co., common....... 18 
10 Union Ins. Co. of Phila.. oe | 20 B’klyn Acad. of “Musie. -128% 
5 Empire City FireIns.Co.100 | 
149 Erie Gas Co., State of Bonds 
Pa., #50 each........ $100 lot $15, 000 Ches. & Ohio Grain 
50 Lawyers’ Title Ins. Co..88218| Elev.Co. 1st 4s,1938,A&0. 85% 
625 Cranford Co........ sc... 53 ; 920. 000 Newburg Dutchess 
208 Seventh Nat. Bank «----1103, | & Conn. RR. incomes, |977 15% 
100 Nat. Bank of Nor. Amer.225 - | $29, 0LO N.Y. City Dist. Water 
4 Central Nat. Bank. 180 Supply Co. Ist 58 (Trust 
-- 90 Co. receipts)..........- $1,400 lot 
10 Te fft-Weller Co.,com.... 3314 | $14,000 Upper N. Y. ©. 1st 
25 Audit Co.. preferred.....175% 58 «Trust Co, receipts), $1,- 
187 ag Hall- * gana Bafe 000 each.....-...... me heed 
rah pod iad Rema 25% | | $3, 000 Bkiyn & R 
$14 mote all-Marv. Safe RR. cons. 6a, certif. of dep. 59% 
Co, 2d pref. :- -$1 4 et $10,000 B’way & Seventh 
25 Fourth Nat. Bank....... | Avenue RR, 2d 5s, By 














“syne 
PEE BE So be RES 














€00 Brooklyn City RR....... oaei | | liecsssthantasenes 6% & int. 
$00 Industrial Federation of $8, 000 ‘Central Veanidey oe. 
America .......$15 per share | | 68,1919. M&N..........--- 65 


40 Trust Co. of America. = 300 | $10,C00 Mechar foal Rabber 


1 Mutual Gas Light Co. of Co. lat 68, 1919, J&J....... 95 
Bs ee 326 | $1,000 Mechanical Rubber 
13 North Amer. Trust Co...29033| Co. 68, 1918, J&J.... .....- 102% 











S pencer ft a & Gaz 
BAN KERS, 
27 & 29 PINE STREET, - . NEW YORE 


Transact a veneral bankine peatnbees act as Fiscal 
Agents for corporations, and ne#otiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N, V. Stock Exchange. Branch Office. 45 State St., Alban? 


MOFFAT & WHITE, 
Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities. 
Tel. 5820-5821 Cortlandt. Telephone Stocks a Specialty. 


Tracy & Co., Bankers, 


No. 40 Wall street, NEW YORK. 
OHICAGO. Connected by private wire, MILWAUKEE. 
Dealers in High Grade Bonds, 
eee, eee 














York Stock . 
Members } Sticago stock te Broce me | Qiarkece 








mm. 4 Sena Ceeoeeo Ct 
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Bankers’ Gazette. 


wa For Dividends see page 128. 
WALL STREET, FRIDAY, DEC. 12, 19023.—5 P. mi. 

The Money Market and Financial Situation.—The secur- 
ity markets have been greatly disturbed this week by money 
market conditions. Probably the disturbance was increased 
somewhat by a severance of diplomatic relations between 
Venezuela and two important European countries, and pos- 
sibly by a shipment of $1,000,000 gold to South America. 
The latter would have little or no significance under ordi- 

conditions, but when the money market is sensitive, 
as at pre.ent, circumstances ordinarily trivial sometimes 
exert an important influence. The combined result has been 
a liquidating movement of considerable magnitude and the 
decline which usually accompanies such a movement. 

It is argued by those interested in the matter that there is 
not likely to be much change in money market conditions 
until after the January Ist disbursements have been com- 
pleted, and in the meantime it is possible the stringency 
may increase. However this may be, it would seem that 
the stock market had already discounted a considerable por- 
tion of that time, and it is hoped that Congress will take 
early steps in the matter of currency legislation to provide 
for the country’s expanding needs. Call-loan rates have 
been quoted as high as 127, but the actual situation is repre- 





Onited States‘Bonds.—Sales of Government bonds at 
the Board are limited to $10,000 3s, reg., at 10734. The fol- 
lowing are closing quotations; for yearly range see third 
page following. 
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8, 19 0. .......Fegistered Q—Jan |*107% “107% *107% *107% |*107% | “107% 
aD 





2 
28, 1930 } 8% *108%) *108% | *108%| *108%/*108 
3a, registered. | mh he 
Feb | 107%! 

P —Feb |*108% |= 107% *107% 
, small. registered|Q—Feb | 
, small. ...coupon | Q— 

registered Q—J 








ww 
Pe? 





: 


19 “106s “1064 
cxeealetenee 


rrrne 
Ses 





¢ 








‘This is the price bid at the morning board; no sale was made 


Railroad and Miscellaneous Stocks.—The stock market 
was exceptionally dull during the early part of the week. 
On Tuesday the total transactions vipeciali en the Exchange 
amounted to less than 250,000 shares, and up to the close of 
business on that day changes in quotations had been gener- 
ally unimportant. Wednesday’s market was of a similar 
character until near the close, when a selling movement 





eo 
,'?? 





began which continued through Thursday and-a part of 
| to-day, carrying a long list of railway shares down from 


sented not so much by quoted rates as by the difficulty | 3to7 points. New York Central, Pennsylvania, St. Paul, 
borrowers experience in securing funds regardless of rates. | North West., Rock Island and Manhattan Elevated were 


The open market rates for call loans on the Stock Exchange | some of those that recorded the 


maximum figure men- 


during the week on stock and bond collaterals have ranged | tioned, while Great Northern preferred, which had advanced 
from 3 to 12 percent. To-day’s rates on call were 4 to 12| on Monday and Tuesday, dropped over 8 points on sales of 


rcent. Prime commercial paper quoted at 6 per cent. 
The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £622,118, and the percent- 
age of reserve to liabilities was 44°53, against 42°34 last week, 
the discount rate 1emaining unchanged at 4 percent. The 
Bank of France shows a decrease of 450,000 francs in gold 

and 1,350,000 francs in silver, 
NEW YORK CITY CLEARING-HOUSE BANKS. 


1902 Diferences 1901 
Jrom | 
Dec. 6 previous week | Dec. 7 


1900 
Dee. 8 





| 


$ g | $ 
101,951,900 " 83,622,700 74,222,700 


7,800) .. 99,050,400, 90,109,900 
000' Inc 881,552 000, 806,442,500 
31,986,400 30,607 900 

938, 861,044,700 

169,530,700, 162,804 400 

71,816,600 58,157,900 


241,347,200) 220,962,300 
234,739,625 216,261,175 
Surplus reserve. 6,607,675 
* $40,146,200 United States deposits included, against $40,169,900 last 
. With these United States deposits eliminated, the surplus reserve 
would be $20,010,800 on Dec. 6 and $26,823,778 on Nov. 29. 

Nors.—Returns of separate banks appear on page 1286. 

Foreign Exchange.—The market for foreign exchange was 
dull and firm this week until Friday. Then the tone grew 
easier in “onsequence of dear money. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8416 for sixty-day and 4 874¢@4 83 forsight. To-day’s 
(Friday’s) actual rates were 4 8350@4 8360 for sixty-day, 
48710 @4 8720 for demand and 4 8775@4 8785 for cables. Com- 
mercial on banks, 4 8314@4 8314,and documents for pay ment, 
4 823(@4 83°. Cotton for payment, 48237 @4 83; cotton for ac- 
ceptance, 4 $314@4 8314, and grain for payment, 4835; @4 8334, 

‘o-day’s (Friday’s) rates for Paris bankers’ francs, long, 
5 183¢@5 181,*; short, 5 1644@5 185g¢. Germany bankers’ 
marks, long, 94 11-16@94°4*; short, 95!¢@95 5-16+. Amster- 
dam bankers’ guilders, long, 39 15-16*@39 15-16; short, 401,@ 
40 3-16*. 

Exchange at Paris on London to-day, 25 f. 15 centimes; 
week’s range, 25 f. 1514 centimes, high; 25 f.14centimes, low. 

The week's range of exchange rates follows: 
—_ Short. 


Reserve held 229,914,400/Deo 6,831,100, 
$5 p.¢. of deposits, 219°940.850 Deo 1,018,550) 


__9,973,760'Deo_ 6,812,550) 


—— Long. Cables. 
Sterling Actual— 
High...|48360 @48370 | 
Dow....|48350 @4 8360 
Paris Bankers’ Francs— 
“1g 18% @5 18's* + 
wee | 518% @5 188° 
Germany Bankers’ Marks— 
High... | 941g @ 94% | 
Lew... 941lig @ GA%t 
Amsterdam Bankers’ Guilders— 
High...| 39156 @ 4016 
ir... | B915.g* @ 3915i¢ | 401g 
* Less 116 of 1%. 1+ Less lgq 0f 1%. ¢ Less 33g 0f 1%. ‘{] Plus 146 of 1% 
The following were the rates of domestic exchange op 
New York at the under-mentioned cities to-day: Savannah, 
buying 1¢ discount, selling par; Charleston, buying 1-16 dis- 
count; selling 1-10 premium; New Orleans, bank, par; com- 
mercial, 75c. discount; Chicago, 10c. per $1,0.0 premium; 
St. Louis, par; San Francisco, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board were $55,000 Virginia 6s deferred trust receipts at 11. 

There has been steadily increasing activity in the market 
for railway bonds, several of the newer or speculative issues 
having been more freely offered day by day in sympathy 
With the extensive sales of stocks. The result has 

NM an increase in daily transactions from aboat $1,600,- 
000, par value, on Monday to over $4,500,000 on Thurs- 
day, and a general decline in prices. 


@A 8785 
@4 8785 


4 8780 
4 8775 


4 8720 


@4 8725 | 
48710 


@4 8720 


5 1555 
516% 


95% 
95%t 


401g, 


5,701,128 | 


| a limited number of shares. To-day’s mirket opened weak 
and further declines were suffered. About noon, however, 
there was a decided change in the tone. Money was freely 
offered at legal rates, strong banking houses bought freely, 
and there was a general and substantial recovery of prices. 

Evansville & Terre Haute has been an exceptionally strong 
feature, closing with a net gain of 81g points. Hocking 
| Valley advanced during the early part of the week, 

yielded to the pressure of the downward movement, and 
advanced again to-day. 

Industrial issues have not been generally more seriously 
affected than railway shares. American Sugar Refinin 
advanced on Monday and Tuesday nearly 4 points, not allo 
which has been lost. United States Steel has been freel 
offered and has made a new low record. Colorado Fuel 
Iron was also a weak feature. North American has fluctuated 
over a range of 12 points and closes 34 lower than last week. 

For daily volume of business see page 1296. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





STOCKS yy 
Week Ending Dec 12 weer 
Allis-Chalmers Co. 
‘erred 


Range for Week Range Sines Jan. 2 





0 18 Dec 6| 18 Dec 9/| 18 Dec! 21 Nov 
Pret | 80%Decl2; 814,Dec 9 | 80%Dec; 824sNov 
Am. Steel Foundries.....| 400, 12 Decl0} 15 Dec 9 | | Dec 
Preferred........-....../1,100| 50%Decll| 62 Decll'| £ | 
American Coal 200,200 Dec 9/200 Dec O% 
Amer Tobacco, pref. 50,147 Decll/147_ Decl /140 Jan|1514 Mar 
Canadian Pacsubs4thpd; 150/1245%,Dec12/124%Decl2 124% Dec|136 Nov 
Cleve Lorain & Wh.,com.| 100, 60 Deol2) 60 Decl2! 35 Feb) 844May 
Distillers Secur. Corp...; 637) 28%Dec13) 302Dec10 | 28%Dec; 30%Deo 
General Chemical, pref... 200100%Dec 6/1004Dec10 | 984J’ne 103 Sep 
H. B. Claflin Co., com... 10101 Decl2)101 Decl2 100 Sep/102 Jan 
Laclede Gas, pre’ 14100 Decl0|100 Decl0 /100 Nov/110 Jan 
Maryland Coal preferred 50100 I 100 Dec 8 72 Apr|100 Sep 
New York & Harlem..... 200 405 Decl? 405 Dec|405 Deo 
Ontario Silver Mining...| 100) 6%Dec 6) 6% Dec 6 6 Dec; 9%sJan 
Pittsb Ft Wayne & Chic 158189 Decl2/192%Dec 9 189 Dec | 194% May 
Vulcan Detinning 00) 30.Dec 8) 30%Dec 9 29%Nov| 334Nov 
Preferr 100' 80 Dec | 80 Dec 3! 78%0ct! 81 Oct 





Oatside Market.—Only on the last two days of this week 
has any activity been displayed in the market for unlisted 
securities. Transactions on Saturday were on a small scale 
and prices held firm; on Monday some improvement was 
shown and prices advanced slightly; on Tuesday there was 
some irregularity, but the general tone of the market con- 
| tinued firm. In sympathy with the trend of values on the 
| Stock Exchange, weakness developed on Wednesday, and 
| the market has been depressed throughout the rest of the 
| week, Interest again centred on Northern Securities, which 
opened at 106 and on good inquiry sold up to 1105g on 
Wednesday; a reaction then set in and the _ price 
fell off to 1053¢ on Friday and closed around 106%. 
Seaboard Air Line preferred shares suffered consid- 
erably, the price dropping 4 points to 4014; the 
common fell from 2514 to 2334. Manhattan Transit sold be- 
tween 474 and 43g. ‘he copper group also suffered as a 
result of the general break in prices. Greene Consolidated 
opened around 2534 and advanced to 26, but declined later 
to 2434. Montreal & Boston, after a rise from 3 to 3, 
dropped to 23g, around which figure it closed. British Co- 
|lumbia lost a point, selling down to 51g and White Knob 
lost 11g points, declining from 12 to 1u!g. Standard Oil 
opened at 670, and after an advance of 6 points fell off again 
to the opening price. American Can preferred declined to 
the extent of 27g points, falling from 447, to 42; the com- 
mon moved between 95g and 9. National Enameling & 
Stamping common sank from 345g to 3114; the preferred 
dropped from 87 to 851g. Havana Tobacco lost 2 points, de- 
clining from 4534 to 4334. American Barrel & Package, a 
new stock on the curb, lost 6 points, going from 6244 to 561. 

Oatside quotations will be found on page 1296. 
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STOCKS—HIGHEST AND LOWEST SALK PRICES <TOCKS Sales o1| ange sor Year 1902 (Range Jor Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (190i 
‘Saturday | Monday Tuesday | Wednesday| Thursday Friday tail on de An BD hpeeerereroc ems cer eeeneersce —— nebcniha 
Dee. 9 Dee 10. Dec. 11 Dec. 12 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
| ane 1 | 
Railroads. | — 
*38 42 *38 42 | #358 42 *38 42 | *38 42 8 42 nn Arbor | 33 Feb20| 48% Mayl6/! 20 Feb! 34 XN 
*67 2 ¢ 5 | 867 7 ti 4 684 *6713° : | 63 Jan 9) 7733Mayl5)\ 50 Sep| 66 — 
81%, : 2 1 74% Jan 27} 65% Sep 4 424 Jan| 91 “nie 
98g 77, ‘Do Lor 95% Jan 27|106!3 Sep 2! 70 Mayll0g dine 
Yaltimore & Ohio . 925, Dee 12|118 Sep 10! $1: % Jan 124 Me 
Do pre 345) 9212 Sep 26] 99 Sep 19 S3% Feb 97 ro 
Brooklyn Rapid Transit..| e428 50) 543% Novl4} a i ne 
Butfalo Roch. & Pittsb’g-.| 100:110 Apr 4/12 
DO PTO... <.-s06neese: } | 300/139) Apr i145 Sep 19/116 
( lanadian Pacitic | 63,000)112'4 Jan 28/1454 Sep 
Janada Southern 500! 75 Decli} v7 
Central of New Jersey... 155) Nov20|1938 
Chesape ake & Ohio....... 20,: 42% Dec 12) 57% 
icago & Aliton.... + 900} 30 Nov10| 455 
Uf. ae i; 100) 58 y 79. 
.|\Chicago & if ast’n Tllinois ) 
he, eee 2 
4,,;Chicago Gr Western... 22 
Do 4p.c. debentures 2Novl4) 95} oc ae 
Do Spe , pref. * Y nftt 82 Novia; 90%. J ne 3 
Do 4) pe 2,050) 33) Deel2) 51%, Au D0 t 
»|Chicago Mi . Paul.|277,8060)16012 dan 27} 19382 4 Sep 20) 134 
Do } .-.| 1,976/186 Jan 14/2009 Sep 20175 
Chicago & North W eru | 204% Jan 14/27 Ap 4 384 
Do pret al Ps | Jan ls2742 Apr: 7 Marj248 Apr 
tock Isld & > Paeitie os j152 Janl5/206 Sep: 1167 Jan }1 
St. P. Minn. & Om. : Fep 170% Apr 30/125 Mar 33. N 
pret ae ; 725/210 Apri5||180 Mar|201 Apr 
6 2|Chicz Ugo’ le rm 3,210) 15 Decli) 247% Augl?)) lUJan| 31 Apr 
: 3 pref....... 2,600] 29 Decl? 4 Sep 10) 28%; Dec] 57% ve 
14 1 37g) 2|Chicago Union Traction. + 3,620) 10% Jan 5} 23° Apr20)} 12° Jan} 2034 May 
“47 50 Se Peeters 7" Se 100} 44% Marl5) 60) Apres!) 53° May) 60 May 
YO Joly 5 | 93 94's/C leve. Cin. Clic. & St. L 2,000] 93 Novl0/108% Aug 8} 73 Mayll01 Nov 
Benak 2 det | a: Do pret ‘| -(118 Jan21/12 4igSep 2//115%Jan|124 Nov 
23'g SU% 20% IColorado & So., 30) 1439 J: an Li 3| 3 $554 J’ ly 17 bo. Jan} 13 Apr 
63 69%, at bo lstpf. vot. tr. cis | 4 400} 5914 Jau 15) 7944 Augll 60 Dee 
t4¥g 454) 42 41% Do 2d pf. vot. tr. ctfs 6,300] 23 Jan 14) 5 2 3 28%, Apr 
2158%| 154 153% 157 i] elaware & Hudson.-..} 3,600} li 0342 Nov 14 7 5 185% Apr 
249 24 245 | elaw. Lack. & West’ 1,000 eb 4/188) 58 Deo 
36'2 35 36%!Denver & Rio Grande 31 a An got 29) 34) May 
338 87 38 Do pref. 0 80 Jan {103% J ne 
J *oo 35 «40's Des Moines ¢ Do 53 J’ 1s Ji ani 45 J’ne 
16 5M 13 ars Detroit South. vot. tr. ¢ 25 Sep 2! 14! 1 Dec} 17 Deo 
*34'Q 36 39 314 2¢ 31 Do pref. vot. tr. cits. 3b 
"8419 ra "BO , 8 8 4 Detroit United............] 5 
*164 “16% 1 154/Duluth So. Shore & Au... tte 
"2415 ; “24 oy 29161 Do pref ‘ : 
33 } 33% 285, 31 I} icnaniig 
*64 ; 64 62) 4u Do 604g Dec 12 
my y 40° 4 43% Do | 41% Dec lz Ja 
o1l% 6949) Evansv. & Be re. Haute... 50) Marzi Jan 63 Apr 
080 *3U z 90 | * =e 82 Mayzy sen) 95 Apr 
*65 67 “66 67 63%/Ft. Worth& Den. C.,stmp. 70v| 30° Jan 2 tel | 36 Apr 
#1852188 Iss 193 190 (Great Northern, pref..... {| 10,475)1814% Mar 5/2 lay}208 Mar 
<-] srseee “ -[oreem Bay& W. deb, Ctt.A| sess 70 Janili ay! oe 67% Feb 
23's 8 deb. ctf. B 194) 9 Jan 8| 29%Oct2U)) 7Jan} ll Apr 
99 1017, ) 9 ) 'H oe Valley......52- 31,080) 66 Jan1l5j106 Aug 8) 40% May} 754 Dee 
94 9515 9535 Do pref acetal | 9,100) 8l4gJan 14} 974 Aug 7) 69% Jan| 88% Deo 
14339 144 “Lad [ese Central. -| 23,396)137 Jan 14/1734 Aug27/124 May|154%J’ne 
3Uly BE \y ol Lowa — al... .| 2,000) 35% Deoll) 51% Aug: 21 | 21 Jan 43% 0° ne 
6349 6342) 67 Do pre - | Novl4} 90% Apr28)) 48 Jan] &74J'ly 
46 46%) 46 46%) 4549 45%) “440 46 | LL -..-.- iK anawha d Michigan... 3% Jan 25) 502 Augl4|) 21 Jan} 41 J’ne 
73, 78% j HA, &M.,tr. cte, pid 7 Novl0| 88 Aug 1|| 774g Dec} 81's Deo 
31% 32 29 51K mt te, Mity So, vot. tr...) 1,900] 19 Jan15) 39 Aug25// 13.9Jan| 25° Apr 
5533 5514 52 Do wpief. vot. tr. etfs.| 2,225) 44 Janl4) 62% Apr 31 35. Jan} 49 Apr 
34g 34% £4 - Keokuk & Des Moines...| 1,500} 13 Jan16] 41 Sep10j} 5% Jan} 18% Oct 
m4 6d | Do pret. e-2---| 45 Jan 2} 84 Apr22// 24 Jan| 454 Sep 
*50 0 53 8 I ake Hrie & Western. 760| 40 Deol2] 712Jan 3]) 39% Jan! 76% Nov 
#115 125 is 125 130 4Do pret... 1388 Feb 6)/108%3 Jan /135% Sep 
ssesce escces| 02. -. Ca eS aera I'L. Shore & Mic 7/340 Apr25//2230 Apr|¢355 Nov 
16 +6 3 7643 76's) 74 74 73'2 73] 73 7819| Long s Island. 91% May 2/| 67 Jan| 40 Deo 
1265 127g 126531274) 125% 127% 122 $3 34 125%) 120 1227 7s] 1161912 Louisville «& } 159 aes 76 Mayj111%J’ne 
147% 148 147% 1494) 147% Tt 14419147%) 143'4 146 Lal ig 1444) VY anhattan 2/153 Nov2 4|) 83 May/145 Deo 
121 121%/4121 122 j*1l2i 123 | 119 119%) 118 119 117 1184g)4"4etrop. Secur., sub. rec| _3,900|109% May19/134%J’ly 23)|...... ....|....-- ss 
139 139%) 159% 140%) 139% 14014 1374 13944 13541: a7 1g] 135 li 37 19| Metropoli itan Street. .| 26,835]/135 Oct 13 150 Mayjl177 J'ne 
85g 3 *3549 *354g 37 “354 37 37 |Met. West Side EL (Chic.)| --sec0«e) 37 Novl4 27 Jan| 41 Nov 
*82g *821g 87 1a) ...-20 r+ 37 Do ecccee) SY) Mar 3 79'gJan| 93 Sep 
21% ‘ 215) 21 20% 22%4|/Mexican Central.. ‘| 11,400} 20% Deo 12 12% Jan| 30 May 
pidanee Sake ntieken Pe Michigan VCentrai ¢150 Mar 7 10714 Mar 180 Nov 
108441 «1072 107 2 Minneapolis & St. Louis. 400) 105 Jan 27 | 67% Jan {11144 J"ly 
15 1 |*110 *110 12 Do _ pret..------------0| -.---|1184g Jan 22 110134 Jan |124's Oct 
*74y | 70 69% 70% Minn. SP. &S.S.Mane| 6/540) 364Jan_2 1} 15 May} 36% Nov 
«121 20 120 Do ‘pre 1,600) 90 Jan 14 2I] 94% Nov 
25% 25% 3% 221g 235, Mo. Kansas & Texas 15,425) 2242 Deciz 35% Apr 
6 5 55% 5's 6 53} Do pref..... 6,275) 51 Jan 13 y} 68% Apr 
106%, 10624 105%106'| 106 lub, 104 106 | lol 3} 995,108 |Missouri Pacific. ... {122,800} 96%, Marll 124% J'ne 
#103 105 |*102 105 |j*lul 105 10v 100 9v 100 1004 1001 a} NY ae Chatt. & St. uis| 1,300) 80) Jan24 28214 Nov 
woccce covece] 15% 15%] *16 1t'g) 1549 15%) 145, 15 4%) 1544)4N at. of Mex., vot. tr. etfs) 4,295\ce 144g Jan 15 | 15% Oct 
*34 35 *34 35 3349 332 2 : Do pref., vot. tr. etfs 300} 32 Deoll . 
153% 154%] 153% 155 150% 154 14 Dlg le 51% , c. ¥. Central & Hudson..| 67,050/147  Novi4 
43 *41 43% 43 434) *41 435% 40% 414 y. ¥. Chic. & St. Louis...| 800] 40 Novl4| 575, Aug &!/ y 
#110 120 {+110 120 |#110 1l2v *110 120 «105 120 DO ASU PLEL.....cccccu] esssec 110'g Novl5}/124% Jan 27)| 97 Mar 
*82 3) *8l'o 344 } 34 3 ty 2d pref.... 100] 80) Novl5j100 Aug 7! 47 Mat 
#2241922 22243, 294% .N. Haven & Hartt 193/209 4g Jan 3U Apr2s) 7206'g Feb 
20%) 28% 29's . Ontario & Western.| 24, 400 44 Dec 12 igeSep 8} 24 May 
70% 71 269% 704 j riolk & Western. | 31,450 Jan 14 30% Oct 17|| 42 Jan 
4914 91%) 92 92 L Qly Vlg bo adjus iment, pref. | 320} GO Keb21] 98 J’ly23/) 82 Feb 
oe *68 72 5 U5', 67 Jacitic Coast Co 300} 65) Decl]! 8l%2Sep20) 52 Feb 
*98 105 *98 105 ¢ "* 103 } “U8 105 | coma }lUOg Jan 6 p25|| 89 Feb]1034 
* q 7 q “74 74h 2) *7: 77 «70 76 » Bd i30lL 7443 Novll Jan 
155%, 156%) 156231564) 156% 156% 188" * 156% 151%g153%| 149 g 153 lp] Pe nnsyly: 10 3 Jan 14 May 
*32 0 | "32 "32 0 32 30 0 | *30 40 |Peoria & Novl4 
*380 S24} S24 8 *30 33 “30 33 *3U 825, 30 80 |Pere M ara 1e tle Feblod 
> i» roa *8s0 90 | "80 YO | *80 90 | *80 90 Do } Mayl7 
*92 94 “92 94 *93 o4 *92 93 9U 90 | 93 93 |Pittsb. ( MsJan 71 
@100 120 {*101 120 |*l0ol 120 |*lul 120 [*l01 120 ae 120 Do ae 3° Marzd 
58 58%] 58% 59%) 59% SV%) 55% 58%) od'2 O84) 557 IRS adin ge tr. 4 Marl 
*84% 85 eet} 8 1 ; $4 3 42g Vist pret. Vot, tr. etfs 17g Marlu 
*74 15 *7T49 73 zd pref. vot’ tr, cts 60 Jan 14] 80 2 Sep 1 
41% 41%) 41% 37 |Rock island Com pany 7 43%, Nov12}|. 
81% 81%} 82 79 Do pref : 
oO aoe 
*15 16 *15 
*64 6449] *64 
*27 28 | *27 
BANKS AND TRUST COMP. AN VIE S—BR OKE RS’ QUOT Al iON: S 
— 
Banks | I Bgnks Bid | Ask|| Banks | Bid | Ask) Banks | Bid | ask|| eveie | Bid | Ask|] Banks | Bid | 458 
NEw york | Bid | Ask |i City’... -seeee|| Fourth My]. .-.0e'| Leather Mfr./260 |280 ||.Nz if 195 {210 ||P bv ows 
America‘ ...!545 (555 ||Colonial Gallatin . 42: all Liberty . 0 |. | New "Amster 550 SS cea P : 
amer Exch..|270 (280 |}Colambia |Gansevoortt, | 140 les Lincoln...... 1000 |: |New York Co} 1500 }...,..)/ 1 A ae 
De iy 50 {1000 | Commerce...) 310 Gartield ..... 500 Manhattan. 5 kK NY Nat Ex.}275 [300 sone 
Bowery] ..../325 |.....- ite onsvlidate i 200 German Am®| 155 Market & Fulj |New York.../#35 [345 cad 
Broadway ... 300 | iC rn Exchge' | 42 v0 German hx't| 55U0 Mee hanic 3” ()10th Ward Ege ee Ni cece ! voces 
Buich’s& Drj150 {170 aed River..j155 | Germania‘ 600 Mech & Tra‘) 1 |North Amer ) — iShoe & Leth.| 1 aed 
Central ......] +180 |....../|/E table . 5 ~ Greenwich $ | Mercantile ..|32 ( Northern. U State . oe} oe 
Century 4 75 |.. Fic lelity4 re | Hamilton‘ | Merch Exch. Oriental {12th Ward". ss0eee 
Ghase ...- 700 |......|| Fifth Avef re 00 Hanover || Merchants’ .. Pacific} ..(/23d Ward’. seca” 
Chatham ....|340 |360 || Fifth... 16 Imp & ‘tl .|| Metrop new* | 500 ..|| Park. | United. ...... 140 
Chemical ....]4300 [4350 || First..... 77 suU jjirving ... eeccee|| Mt Morris{)..) 205 | Peopie’s United . 
Cituzens’..... 190 {200 |/14thStreet’.|200 jos fires =. cad -|j Mutual{].....)275 |j Phenix . Varick 











* Bid and asked prices; 











ho saies were mace on this day. 
1 Sale at Stock Exchange or at auction this week. s [r 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Saleso1| Range for Year 1902 
a NEW YORK STOCK the |\On basis of 100- “share lots Year (1901) 
gaturday | Monday Tuesday | Wednesday a | Friday EXCHAN Week, |— —— —— 
Dee. 6 Dee. 8 Dee. Y Dec. 10 ec. il Dec. 12 IXCHANGE Shares Lowest Highest || Lowest | Highest 
g 714 | 73%) 70% 114 70%| 64% 67 |St. Louis & San Fran. 10,425] 55% Jan 2] 8 85%. Ply 31)| 2l‘eJan| 56% Deo 
: 82 79 1 = | ve. Fe Do ist pref ...... ] 7 2 301 75 J'ly| 88 Mar 
67%! oT LAER 30)} 531gJan] 764 J’ne 
25 ty/St. Louis Southwestern. 31.16 May] 39 Ae Apr 
58%] A a Sep 9) 414,Jan] 71 J’ne 
5933)/Southern Pacific Co...... 814 Sepl0! 29 May tg oe 
30'4|Southern v. tr. efs. stmped 41% Aug?1!| 18 Jan 34 Je 
VL Ap| Do pre do 29 “Se Apri: 67% Jan] 9 04% Nov 
100 





































































90 “| 
3944/7 


















































[win City Rapid Transit. 


M. & O. stock tr. etfs... 
Yexas & Pacific 
hird Avenue (N. Y. 
Poledo Railways & Light 
.L. & W. Vv. tr. ctts 
pref. vot. tr. ctfs. 





Do pref 





























































































29,400 
77u 
































9244 J'ly 19 


Apr 
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3s May 
Jan 























































“7g | Tnion Pacific May|/133 May 
91 | Do pref 86% Mar “6 ee 902 May 
21% 214%/UnitRysinv’tof SanFran 20 Decl)} 24% Oct 27)}...... . 
60 GO Do pref 60 Decl: id avetd! = see 
231, 26 IW abash.. 215, Jan 14} 385 Sep 10} 11 ipJant 26 J’ne 
37 40 Do pref. 37 Decl2| 54%2.Sep 10!) 23%; Jan! 46's.J’ne 
20% 21% sw heeting & Lake 17 Jan‘ 304% Sep 9/ 1ll‘Jan} 22 J'ne 
50g 51 | Do ist pref.. 49'gJan27) 66 Apr29)| 45 May] 60% Mar 
30% 3145) Do 2d pref.. 28 Jani4} 42%Sep10)} 24 May} 38 Mar 
25's . 24%,| Wisconsin Cent. y. tr. cfs. 19g Jan3v} 31 Aug20)) 144gJan} 26 J’ne 
504 50 49 | 47% a, Do pref. vot. tr. ctfs. 3914 Jan 24) 57%, Aug20)) 38\4Jan| 49% Apr 
| Industrial & Miscell | | 
200 230 A dams Express... ; 13198 Jly 1112240 Oct 2//3145 Jan|¢202 Deo 
“55 A ulgamated Cop per. 3 Novl4) 79 Feb 1)| 604Dec/130 J’ne 
& | Ame rican Bicycle ........ » 13g Sep 84 Apr 
4 Do pref. } |} 10 Sep; 35 Apr 
33 |American C: ar & Foundry 3), 19 Jan] 35 J’ne 
he a Sa } 67 Jan| 894J'ly 
41%/American Cotton Oil. | 24 Mar! 35%J’ne 
98 | oe 23/| 85 Apr} 9142Jan 
. 39 |American Dist.'Telegraph 82 Oct] 40 May 
230 |American Express snansed 2169 Jan/210 Nov 
33 American Grass ‘I'wine . | 39%, Dec} 45 Nov 
4|Amer Hide & Leather.... cea tesinc mete ‘Seeteent : 
iL. —_—_—— a ha <ininaie-deneis 
104}American Ice. -| 2 : %e Mar 
A DO gret........ ail 62 Oct] 77% Mar 
i j|American Linseed. | | HigJan| 30%gJ'ly 
: ) ® SS . es 2 81 Jan] 66 J’ly 
i} 26lg)American Locomotive 23% Decl2| 36 20|! 22) Aug! 33% Nov 
vi ze Do daca v Jan i100 Apr2 83% Oct] 9LYy Nov 
5 nerican Malti 5 Jan20| 7% May26| Feb| 3 J’n@ 
2% 5 21 Jan 20 29 Sep 5); Dec} 30 J’ne 
oF 37 Novis) 49% May2)} 38% Oct} 69° Apr 
‘ 74» Nov2s 10033, Vne23|| SR Feb!1047%,J'ne 
== 404 Jan22/135 Oct 2/} 26 Ms ar| 407, J3'ne 
‘ “93 85 Janl3/101 Oct 2} 73 Apr] 90 J’ne 
118% 119%! 1: ) L | 120 13 Nov11/135's Mar31/|10343 Dec}153  J’ne 
116 117 j«116 7 116 16 Jan 2/122 Aug26/111 Decjl30 J'’ly 
*89) 92] “89 92 TS American Tel’gh & Oabie 84 Marldizv6 Js 294 Jan|/i00 Apr 
sieve sannsteeee Gk JO209 26S) 1269 ABB" Exo. .nn ceveeel: ccvececended Amer. Teleph. & Teles... 60% Jan13/186 Apr 4//1571 Nov/167% Sep 
“10 14 )°10 14 | *11 14 |American Woolen........) «-.--- 12 Deo Ij 1l74sJan 7} 13% Mar) 21%Jan 
"75 79 | @76 76 | *75 79 Do pref....... 2 20) 73) Apr23) 8014 Sep 22)! 70 Mar} 82% J’ly 
*sd'4 86%) 86 87a} 33 84 jd Anaconda Copper -| 5,400/d80 Deel2)146 Feb 1)) 28% Dec] 544 Ape 
0220 230 [#218 228 [4218 219 | rooklyn Union Gas.. 3UU)210 Jan 4/253 Aug28//175 Jan/228 Apr 
*9¥g 10%) *Y% 10%) #10 9 runsw. Dook & C.Imp’t 920) 9 Decl} 14% Apr23} 8% Jan] 14% Mac 
85 85%) 85 854g} 85} 8 Yolorado Fuel & Iron...j 6,400) 73% Aug22/110% 2 Apr24|| 41% Jan 13619 J’n¢ 
125 130 [#120 130 [#125 128 Ee See Bees -/8130 Jan 29/2140 Mar26 116 Mar|142%Apr 
19 19%] 19%a 1d) 19 18 |Col. & Hook. Goal & Tron.| _ 2,600} 143g Jan 16] 24% Oct 17! 121g Oct | 2549J'ne 
211 211 | 2114532114} 210° 209 |Consolidated Gas (N. Y.).| 11,150/205 Dee11/2303, 4 Apr) 187 Jan/238 Apr 
a 117 117%) 117 116 |Continental Tobacco, pref} 6,972/114 Deoll 12637" he 3)| 93gdan}124 Jud 
2839) 23) 23 | *28 27 |Corn Produots............} 1,950) 27. J’ly 15} 38% Mar24/|  hcatad tipe 
™ 81 Do pref..... -| 1,650) 795 Deol) 90 Mar25)|...... ....]...-.. --- 
137. |Diamond Match . 100/130 % Jaa 13/1397 Jan 127 4g Oct 1523 Aug 
‘ J 2 ‘ 5 é "41g 5g _ Co. of Am.,tr recta. 517, 4 Augld! 5% Aug22)).... ceccleccece coco 
36 364) *35%2 37 | *35% 3% *3514 38 2 eer ref., tr rects .... 700) 31% Augl9} 39 Oct: 2U||. nese ceee|senene wee 
*176 180 177 179 *173 179 17449178 17342175 172 176 Pin lectric ae 6,0%5)0170% Oct 13/334 Apr 9] 18314 Jan = Deo 
“17, 18 1749 17%) «1749 17's) *17 16% ] Bternational Paper 2,100) 16% Deol2) 23% Mar20| 1819 May Mat 
72 72 | *7l% 72 72 (72 71 git Do pref.......... 1,359] 701g 0ct 7] 77%4Jan 69 Jan 31% Sep 
*49¥9 53 | *492 53 | 449 53 International Power. eesees} 49 Deo 2/199 Apr29/] 54% Jan|1004 May 
48 «6460 | *48) 860 *48 50 7 Internat’l Steam Pump.. 900} 40 Deol2) 57% Marl9|| 24'gJan} 49 Nov 
*85 90 | *85 92 85 =B5 39 Ig Do pref im 200} 85 Dec 9/ 95 Oct 2/| 74 Jan] 89 Oct 
9 Y *9 12 <a 1 ; 2. 8% Manhattan Beach " 100} 9 Oct13!/ 19 Apr24/} 8 Oct] 22 Apr 
*44 4645) ............ 45 lg 44% 334 r Nations! | Biscuit... -| 1,150) 40 Novl2) 53% Mar20)| 37 Jan! 46 May 
#101 103 10219 102 42 102% 102 4)*101%9 103 101% 101%) * 10049 103 RET <j 300)101% Dec 11/1094 Apr 4| 92 Jan}103% Nov 
26% 26) 2649 26%) 26% 26%! 25% 26%) 24% 254! 24 25% Nations Lead. -| 5,700) 15%9Jan 18) 32 Sep 26) 15 Mar) 2519J'ne 
$90 93 | *90 93 | "90 93 | #89 93 | *88 93 | #37 92 pre: ccmnbbeindl endaea SigJanlb) 96 Oct 2|| 74% Dec) 93%d'ne 
*160 165 |*160 165 |*160 165 |*160 165 | 160 162 | 160 160 mom York Air Brake..... 400/148 Mari17/196 Apeai 133 175 Apr 
“115 = 118 118 j*115 118 |#115 118 | 106 112 | 106 1114|North American Co., new) 2,200) 88 Jan 28/134 Sep 7339 eb 109 J’ne 
*38 38% 39 | *33 40 | "3844 39'2} 37% 3842) 37 37%) Dacific Mail.............. 700] 37 Novld 49% Mario 3033 May} 492 Nov 
100% 1014 101 101 10L 1014) 1004s 10034! 9914 10048} 9353 10049/ I eop. Gas-L.& C. + (Chie.) 12,500} 984 Jan 15/109 9Sep || 95% Jan 2007" me 
: 59 59% bY 59 58'y SY) 564g 58 55 579] Preased Steel Car... 3,800} 39 Jani4! 63%0ct 3 30 Mar; 62 Jan 
i's 33 *91% 92%) 92%» Y2%) 91 92 ly | 90 90 e 82% Feb 4] 964 0ct 25) 72% Mar) 89 Apr 
©2297 233 /$230 230 (§231 233 230 23u 74230 = 2: 365/215 Jan13/250 Apr29 (195% Jan 225 Oct 
"34 85 | *34 0 = 35 34% 34y) 3 $4 33 : ; 5 24 Aprl6} 3844 Sep19//...... ..../..... bce 
“86% 87%) BEF $. 86 “45 80 Apr 1| 90% Oct 31/|-- 
194 19% 19% 17 15%Jan 2] 24% sep gil" 
7 %7 | #77 7444 68 Jan 16) 83% Sep 10) 
e008 cesses 22 201g 17144 Feb25] 254% Apr2l 
83's 68%] 70% 68 68 | Do pref........ é 63 J’ly 25] 74% Mar22 
$57 62 5849 55 =sBB ane. Sheftield St. @ Iron} 3,200) 2919Jan 3] 83 Sep ai 19% Feb; 414, Apr 
84 G4lgl *84 89 89 | Do pret... | 100} 8014 May19} 951g Sep 65%gJan| 86% Ape 
"Oy 5% 5 4% 5 [Standard Rope & T'wine.. 300) 4 Jan lu 833 Apr 29| B1g Mar] 81gJ’ne 
35% 90 49% 55 /[Tenn. Coal, lron & RR.. H | 14,795 491g Dec 12 74% Apr24| 4933 Mar] 765 J’ne 
. 40 ‘36 40 Texas Pacific Land Trust| ------ 35 Jan15| 44% Feb18/| 19 Jan| 42 Apr 
ale 2 13 121g 121) ( Jnion Bag & Paper..... } 70U} 1144 Novlv 134 Apr 19% J'ne 
17 80 7 | *7@ 73 |U pe SRR 920 72 Jan 16} 85 Apr 15% Des 
13%, 13 2%) 11% 127%,1U.S. Cast 1. Pipe & Foun.| 1,900) 10‘ Mayl2| 17 Oct 2 iia cael 
cenee seccse 9 47 50 Do EE 1,400) 42 Mayl?! 69 Sep dileumaibig aug 
126 4 126% 25 120 120 |United States Express... 600} 97 Jan 2/160 Aug? 100. Apr 
243 121 2 105 115s] United States Leather. 2 4,825] 10% Deolz| 154 Sep 22 16% May 
903, 38 ky 8744 8! Do é on 79% Jan 21} 9144 Sep 22|| 694g May] 83% Aug 
20 US Realty& Construction} 20 Novi4| 32 Oct 30) codece evsuleccece cone 
664g a Do eft 641g Novl4; 754, Oct 30)|... copace 
l4'g United States Rubber... 14 Jan 2) 19% Oct 1| 1215 Oct | 34° Jan 
491g Do pref. i91g Decl”) 64 Mar24'!!| 47 Oct] 856 Jan 
29% United State is 7|| 24 May} 56 Ape 
79 © preft..... 7|| 68 May|101% Apgs 
54 8 |Virginia-Carolina Chem.. ‘| 8 28 J’ly| 72 Mag 
4 120 120 7 Sea Apr) 125 Aug 
v0 *210 240 V fells, Fargo & Co..... Jan 1199% Dea 
enh *ane *1..° 87% 88 est’n Union b Go. 5, ir6\" R42, 46 7 ie 10} Jan |1004%4 May 
<00 200 Li } 19 ¢ 190 | 178 191 |Weat’gh’seE 1& Mfg assen| 1,410/169%g Jan 15 Sep 11/145 Novjl180 Deo 
serves +2 +.) 200 900 909 205 |*1280 200 DO ISU OTE... .. scecccs LOO'LSO Jan 8 Apr 9/157 Nor|187 Deo 
BA NKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks § | Bid | Ask Banks | Bid | Ask ae Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | = Ask || Trust Co’s | Bid | Ask 
Washingt” nt] 200 BROOKLYN || N. ¥. orry | Farm Loé&'Tr] +1494 |...... ||N'¥ Litearr|1176|-..... | pROOKLYN 
ash. i Manutactrs’ | 32 350 Atlantic ys ae Fifth Ave Tr/ 600 |630 N Y Secé& Tr} 12 50 * saps | Broo yt 
Mechanics 2204 _— VgGreen 23 |Guaranty ‘T'r|)700 {740 North Amer.| t290%]...... lath : 
chants 11 oadwayTr. ° Guardian Tr}185 {190 teal Est ‘ Ye ae Fri wiklin ... 
Nassall ...... v . a tyBéTr| 700 Knick ’rb’k’r| 800 830 ||StandardTr’t} £00 |.....-|| Hamilton. 
Nat City. ’ “| Tr’ at 1925 | { Lincoln Tr.../390 [405 |) Tr Co of Am.| [298 |+300 
North side li) (220 || City Trust. | Mov ’ck'rRty| 270 275 | || TrCo of Rpbel 15 /160 
Peopie’s* 204 \| Colonial . 7 |Manhattan ../500 |...... } Union Tri =) l 400 1415 |) 
L7th Ward 130 || Continental . 660 | Mercantile . -}1100 }......{| U S Mtg & Tr’ ¢ | : 
Sprague On Eastern Tr...) 180 Merchants’. 300 340 || Unit States . (t700 11740 IPe yple’s -|347 |. 
26th War RO Iocan | Empire State 190 Metropolitan|725 |...... | Van N’den'Tr| 260 270 i Williamsb’g. 245 |. 
Union§ ...... 140 |160 || Equitable Tr|475 |..... ee av" | Soe |Washington./425 |......| 
Wallabout" .J105 }...... Exchange Tr] ......]...... Mut.Alliance|270 |300 || Windsor..... 240 |... i 























1 Sale a 


t Stock Exchange or 


and asked prices; no sales on this day. 


¢ Less than 1VU0 shares. 


+ Ex =r 
tT auction this week. o Ex stock dividend s Trust Oo. certiticates. 


d@ Beginning March 31 quoted per cent instead of dollars per share, 
‘| Banks marked with a paragraph ({j) are State banks. 
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’ . ~] * he “ 
BONDS Ss] Price Week's S| Range BONDS ®: Week's |S.|| Range 
N. Y. STOCK EXCHANGE 2 Friday Range or |3=\|__ Since N, Y, STOCK EXCHANGE | & Range or |3=|| ‘sing’ 
WEEK ENDING DEC 12 Ss Dee Last Sale |S2)\January1 WEEK ENDING Dec 12 = Last Sale S<|| January 2 
Bia AskiLow High No||Low High}| Central ot N J—( Continued) Low High No|lLow Hee 
U. S. Government “| Leh & Wilks B Coal 5s..1912>M-N Lu2 CO'UZ) 000/102 
U §& 2s consol registered.d1930|Q-J] 107% 10849)108%; Aug’02]. “|i 108% 109% Con ext guar 4498....g1910/Q-M 100% 105 
U 8 28 consol coupon....d1930)/Q-J| 108% 109 [108% Nov’U2]..--//107% 109% N Y & Long Br gen g4s 1941/M-S “ne Bee 
U 8S 28 consol reg small..d1930/Q-J vost Cent Pacitic See So Pacific Co | ere 
U 5 28 consol coupsmall. ress Q-J . . Charies & Sav let 76....10BG ST) --ccce ecccccleceses cccacece 
U S 3s registered ........ 918)Q-F] 10742 108% 107% 734 0) 105% 1094 ]|Ches & Ohio g 6s ser A..21908 A-O} 110) 113 4)1095; Nov'0e 
Us Sconpes..-.........#1918 Q-F 505% 100288 Dec’02 102 pap st teteacieietintaeeal @1911/A-O) 1124114 }113 li 
U 8 38 reg small bonds..k1918/Q-F] .........---|107 J’ne’U2 iv7 107 lst consol g 58..... OT 939 MM sicces die Pie 
U & 3s cou small bonds..k1918/Q-F] 106%...... 107% Dee’U2}-. [106% 109 ly Registered...... OSUMB-N]. ...-<2 .csesfla 
U S 4s registered ........41907/Q-J| 108'g 109 '4)108 4g Dec’02)...-//107% 11242]/ General gold 4igs.. 2IM-S, 104 Sale 
U S 48 coupon..... -h1907|/Q-J3} 109% 110% lll Oct ’02]...-//L0s8% 113 Registe ee y |M-S niin aati 
U S 48 registered. 7.1925 Q-F] 135 oie 549113544 Dec’U2)}..../)132 139% Craig Valley lst zg J-J a 
U S 48 coupon.............1925)Q-F| 13543 13648)136 %2 Nov'U2/..-..//1: 36 te 139% R&A Div ist con heke 1s Ist] J-J vais Bale 
U 5 58 registered.......... 1904/Q-F] 103% lose 103% Dec’U2]...-|/L03% 106% 2d consol g 4s.......... 959] J-J BY cece] 99 Oct U2I.... 
U S 6s coupon ..........-.-1904)Q-F] 103% 104 4)103% Nov’U2}...-//103% 1062 Warm Spr Val lst gds..1041 M-S} 
‘ ¥ Greenbrier Ry lst cu g r 4s °40/M-N 
Foreign Government Chie & Alt RR 8 fund bs..1! 03 |M-N 162i, it 
Frankfort-on-Main 3428 ser 1../M-8} 93% ...... 95% Feb’02}....!1 94% 95% Refunding g 3s.......... 949] A-O} 2)! 8: 24, 
These are price|s on| the ba sis of| four marks |to uv, ne do _ ailway 1st lien Siza7721950 J-J| 
U S of Mexicos f g 58 of 1899/Q-J| 96% 98 | 98% Aug’l2 ++--|] 96 100 Registered............. 1950 523 ss 
hese are priices on the biasis) of $5 to &. ||Chic Bur & Q consol 7s8...1903| J-J 
State Securities | Chic & Lowa Div 58......1905| F-A 
Alabama class A 4 to 5....1906/J-J] ...... .....-|10433 Sep ’02].--.|/1044 107 Denver Div 48...........1022] F-4 
Class B meeeeeene J-d] ccceve ccocee BOs O06 Oi cestcccce seovce Illinois Div 3198. -- 1949] J - ecccee 
SNS OB, poncnncceraccce 1906 J-J]*...-.. 103 [1024 Mar’02}....//102 4g 102% tegistered....... 194015 <5] 220-20 ces ee : 
Currene; funding ” Ned | eee =! Mar’v2}....j//111 1 lowa Div sink fund 5s..191¥9/A-O) lll‘. ii i isig 
Dist of Columbia 3°65s. F-Aj 123% 126 Oct ’0]}-. Sinking fund 4s........ IVIDIA-Of 1025g 22... 3 10 
Louisiana new consol 4 MS-Ti .cccce 1061, Oct ’U2!.. Nebraska Extension 4s. =o 27|M-N 107 1) 1)}L07 lll 
re anaes 10944 Feb’yY) Registered............ -1027|M-N 1UY yy Ang’01}.. is inclines 
Missouri funding....1: 5 I-J ania sak Southwestern Div 4s....1921]M-S luv) Mar’u2 “99% 100 
North Carolina consol 48. 1910 J-d 2 Joint bonds See Great North 
| Ee, HA-O 36% J’ly ’V1|.. Debenture 5s8............ 1913|M-N 106%2 106% 6/1064 110 
So Carolina 4198 20-40... 1933 J-J 120° Mar’vv0}. Han & St Jos consol 63..1911/M-S} 116 117%)117 Nov’: 116 122 
Tenn new settlement 33s..1913]/J-J Chic & E Ill ists f cur6s.1907/J-D] 109 ...... 1124 Nov’v: 
Na J-J 1st consol g 68........... 1934|/A-O}*137% ...... 13744 Dec 'V2)... 39% 
Virginia fund debt 2-38. -199i|J-J General consol 1st 5s....1937|/M-N] 120% Sale [12042 120% ly 
EES EIR PrEE unsnee posnos Registered. ..cccccceces 1937|M-N| ...... ennene 20) Dee'vz 2 u4% 
6s deferred Brown Bros ctfs.| ....) *10'43 12 Chie & Ind C Ry 1st 58.1936] b-F] eoccee coeeee/ 12149 12142) 5/1 21 ig 1ud 
P 2 : Chicago & Erie See Erie 
Railroad Chie In & Louisv ret 68...1947}J-J] 1304 ....../132 a ee-[/126 132lg 
labama Cent See So Ry Refunding gold 5s....... 1947/J-J] 115 1174/1174 Nov’vz 113 117% 
jlaba Midl See Sav bla& W Louisy N A & Ch 18t68.191U/T-J] --eeee---- - 115 115 
Albany & Susq See Del& Hud Chic Mil & St Paul con 781905) J-J 1 2 - 196 
Allegheny Valley See Penn KK Terminal gold 6s........ 1914} J-J 11345 Lec’ U2 118 
Alleg & West See Bull R&P General g 48 series A. — J-J 1134 it 2). 1 
Am Docké& im See Centot NJ Registered............ 1989 9-4 11L lll lll 
Anu Arbor lst g 4s...... A1AYVS|Q-J| 9T 98%! 98 98 5)|} 95 100 General g J 4s series B. tt on 104% Jan U2}. 104% 104% 
Atch i & 5S Fe gen ¢ 4s... 1995/A-O;} 101 Sale j101 102 [8uULzILU0 LUd%, Registered. .......... SAGE RE.. nbhvan ncbscvbiadiue akctesdd 
Reyistered......... OE ere 101 Nov'v2]..-.//100 105% Chic & LsSu Inv g& 1921] 5-3 120g Mar’v2}. 20g 120% 
Adjustment g 45. Nov 90 91 | 30) 90 97 Chie & Mo Riv Div 1926) J-J 1214 Oct '02). pb l2dty 
Registered . . + ale O2]....1] G3'g 04% Chic & Pac Div 6s 191U} s-J 116 Oct ’v2 rt 118 
Stamped. . 90%) 2 | 9O Y95%)] Chic & P W Istg 21) J-J -{118% 119% 3% 121% 
Chic & St Louis ist Sel-wenee extaehnil - ee Dak & GUSo gi lol d-J 4 poo 02 
Atl Knox & Nor ist zg ‘ 1T4%g Oct 08). - NiTag 1745 Far & Sou assu ¢ 6 4) J-J 13 "ly 9% 
Atlanta & Danv Bee: ‘South Ry | J-J 12: 
Atlanta & Yadk See South Ry J-J coccee|] 
Aust & NW See Sou Pacitic 31S -d | seeere wocee-/ 1! 
] at Creek & S See Mich Cent . Jed] 116% 22222211 ll 
alt & Olio cierie Stan, 1925| J-J 94 94%) 37) 33 OT al Point Div 58. J-J} 109 TT 109 Oct ’02)... 10845 109% 
Registered ............. 41925/Q-J 97 Apr’2}...-1] 964 97 So Minn Div Ist 6s. J-J nme 115% 115% 14 117 
¢ A-O 100% 101 {|102)) 997% 105 Soutdwest Div Ist 6s. 3-3} 115... 115 Dee’v?2}.... ih 13% 115 
1 Q-J 104 Sep ’02]..--/jiu2 104 Wis & Minn Div g ds... 71921)J-J iis ooeee- [118% Nov'U2).---//1 164g 121% 
M-S 111 Oct ’02)..../1104 118 Mil & No lst M L 68 J-Dj 112% ...... 117 Mar’02}..--//115 117 
PJun & M Diy ist g 3'281925 M-N 4 89%, Now’Uz)....// 89 934 lst consol ellie 3) J-D) 117% 121 [120% Aug’02)-..-//120% 128% 
Registered ........... p1ly925 nae = Hi een Me «.|].- =e s---+- || Chie & Northw cons 78. 5|Q-F 34g .....-/144%4 Deo’02)...-/1134 14] 
PLE& W VaSysref 481941|M-N 15) 95° 10 ee 213 -D] cccces ccceee = Nov’U2)----//101 4g 104% 
Southw Div lat g3'9s8...1925/J-Jd ali 884 91% Registered... J-D] ccccce 22000 102 Oct ’U2}...-//101% 104 
Registered ...........41925 Oy «---]] VO 9O% Extension 4s... i) F-Al scccce a 107% Oct ’02}...-/|107 107% 
Mouou Riv lst gu g 5s..1919 a a ewe 1144 114% Registered...... “1BBe. “19: 26] F-A 106% Oct ’02).... titer 3 
Cen Vhio R lst og 449s..1930)/M-S] 107 ....../10) «+1108 108 General gold FAS cone 1987 M-N 102% Nov’02)}....//102 
Beech Creek SeeN YC& { Registered ........ Q-F 103 Nov’98]..0-]]....04 sees 
Bellev & Car See iliinois Cent Sinking fund Bs. 1e7P 1036 A-O 115% J’ly ’02)...-//115 iis” 
Bklyn & oe See Long I Registered..... 879-1929)A-O 11 Oct ’0U}...-. 
Bruus & West See Sav Fi & W Sinking fund 68.. 1849. 1929/A-O 107 Dec’v2}.... i063 170” 
——s Y S Erie See krie J Registered... -1879-1929)A-O 1073y May’01|...-/|...... ----00 
Buttalo R & P gen ¢ 5s...1937/M-S}] 116% Sale [161% 1164) 10/116 119%]) Debenture 5s -1909|M-N 1108 Dec’v2}....//105% 109% 
All & Weat lst g 48 gu..19095/A-O} 103% Registered... ~1909|M-N 108 ose]. 
Cl & Mah lst gu g ds Bid-TT cco. 1¢ pr Sidney ° sonensl Ot A-O 
Roch & Pitts Ist g bs. F-Al . = May’02 128 130% Registered... Lat 1VZLIA-O 
Consol lst g 6s........ 1922) J5-D} ...... ..00.-{125% Oct 02). ...11125% 129 % Sinking fund deb bs.....19: 33/M-N 
Buitalo & Southwest See Erie Roemiatered. ..ccscccece .1933|M-N 
Buit & Susq lat ref g 48.d1951/J5-J} ............/108 J’ne’02}....//102 103 Des Mo & Minn ist 78..1907| F-A 
Reyistered..... ........€1951/5-J] .....- .. RRR ee. Milw & Madison 1st 68..1905|M-S 
Bur Cedar BR & No ist 58.1906} J-D] 10219 10433]102%; "1025 103 34, 1064 North [linois 1st 5s....1910|M-S 
Cou ist & col trust ¢ 5s..1934j/A-O} ............/12243 123 25/1224 126% Ott C F & St Paul Ist 5s 1909|/M-S 
i | RRR 1934] A-O) 12453 Feb’02}....1}1245, 124% Winona & St Pet 2d 78..1907|M-N 
CR F& N W Istguds.1921 A-O 118 Jan’02}.. #118 118 Mil LS & West Ist ¢ 6s 1921|M-N 
M & St L Ist gu g 78....1927|4-DI SRS. PRA Ext & Imp sfund g 68 1929/ F-A 
tanada South 1st 5s.....19038} d-J 105% 106 | 21 ioa% 107 % Ashland Div 1st g 68..1925|M-S 4 
BAGO kncss<s enseeneeeeee LVL3/M-S eooee [107% 108 51 Mich Div ist g 6s......1924|J-J 1394413) 
Registered.............1913|/M-S] ...cee wecee./1U6 Now’02).... 108 108 Convertible deb eneens 73%: F-A a[]-eeeee sees 
Cart) & Shawn See [ll Cent 11|M-N 2). iid 110% 
CarolinaCent SeeSeab& Roan ome Rock Isi & Pac gacs1817 J-J ereee=[129 °02)...-[|128 132 
ae Ad SeeNYC&H Registered 1917 J-d wee //127% 131 
CedRIaF&N SeeBCR&N General gold 4s. earl 105% 113% 
Gen Branch U Pletg4s...1945)4-D) ............) 98 J’me'02)..../, 93 95 Registered “ J-J w2-/109 11 
Cen Branch Ry See Mo Pac Colt trust Series C 4s M-N 100% 1 
Central See Balti & Ohio i 4s.... M-N «--]] 99% 99 
Cen RR & Bot Ga col ¢ 581937|M-N}_ 107% 108%9|107%s Deo’02}....||1064 109%, 5|M-N --e-]] 9993 99% 
Cent of Ga RR let g 5s..p1945|F-A) . 122% Deo’O2}..../)119% 123 s|M-N ----|| 99% 99% 
Registered .............p1945 BA M-N rt 86 
Consol M-N M-N ee ale 
Re, 5] M-N bi a-J 97, 99% 
t pref incom: Oct let 2498......... J-J HF 93 
pref income g 68....p1945 Oct Extension 4s.. J-J aaitid — 
pref income ¢ 5s....p1945|Uct Keok & Des M is A-O 106, 110% 
Chait Div pur mon g 48.1951) J-D Chie& StL See Atch T& Sa Fe} 
Mac & Nor Div lst g 58.1946) J-J Chie 8t L& NO See Ili Cent 
id Ga & Atl Div 5s....1947)| J-J Chic St L& Pitts See Penn Co 
yah Div lst g da..... 1946) J-J5 Chic St P M & O con 68...1930) J-D) 134% 185491345 1 7/|134% 142 
Cent of N J gen’i gold 658.1987/4-J Ch St P & Minn lstg6e1918\M-N] 18749....../135 4 Now’02|..../1354%141% 
Registered ....... 1987 . Nor Wisconsin 1st 68...1930|/J-J| ...... ......|137 4, Sep ’02)....||137 4s 140 
Dock & Imp ga 58..1921|J-J 114% Deo’02 St P & S City 1st g 66...1919)A-O} 126 ......]127 Novw’02)....)/125% 130% 
& Hud R gen gug 5s 1920/J-J ecccce cccccecclaccetlececce cocece Chicago Ter Trans g 48...1947/J- 85 Kl 86 8 1} 86 90% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway Street Railway I 
Brookiyn Rap Tr g 58.....1945/A-O} 108 104 168% 103%} 15/102 110%|]Met St Ry—/Con)Ref g 482002/A-0] 96 96%| 9642 964) 6 96% 99 
AU AV BE imp g 58..19% 34/J-J] ..... 110 Jan’99}.... Col & 9th Av lat gu g 68.1993) M-S} 120% ....../121 Noy’ 02}....,120 1244s 
Bk City lst con 5s. fois. 1941/J-3] 110K 179K /114 May'02\-.2. Lex Av & P F lst gu ¢ 5s 1993/M-S| 1204...... 121 21 5)/120% 124 
BkQ Soon gu g 58.1941/M-N] ...... 222... 103 Sep 04}... hird Ave RB con gu 48 2000|J-J| 934 Sale A.» 994/103) 97 101 
Bklyn Un Ei lst g 4-58.1950|F-A] 100%gSale 100% 101 | 23) Third Ave Ry let ¢ 58..1937 1J-d| 12148......]121 Nov’vs 3. «+. | L20%4 127 
ag Poe lst ie 1949) F-A 3387 87 87 2 MetWSE i (Chic) 1st g 48. 1938) F-A/*101 LOL, Nov’02). lui 10: 
a J-J 2 re Mil El & L 30-yr g 58. 192 S F-A! 106 Oct "99... =-* 
City & § & y 4 SERGE: lea eaeaeeeret ta Minn St Ry lst con g 58..1919) J-J 110) J’ne’02 
Conn Ry & L ist& rete 4 ys ’6 51 J-J %, Oot 02)... St Paul City Cab con g 58.1937) J-J 1144 Nov’vl 
Den Con Tr Co lst g 66...1933/A-O} ...00.......) 95 J’me’00}....f.......-.0.-]] Guaran gold 58......1937 | eee Seeger 
Den Tram Co con g 68..1910)/J-J} ....... CORE RRS ERS Union El (Chic) lst ¢ 5s..1945 A-O} . iU9¥4 Dee’ vg 
Met Ry Co let gu a ee: eee eaierseens ieaesembarteaaeaes Le W Chic St 40-yr lst cur 58.1928/M-N] ... eseslee 
Det Cit St Ry lat con g 58.1905) J-J} ....... 103°” Now’vil.... 40-year consol gold 58...1936|M-N| .ccc.. occeee| 99 Deo'97|. 
¢ ha vids Ry ES ee | a Ras sae 
Eo? stcon g58..1930/J-J}] ...... 109°” Mar’98 Gas aad Electric Light 
Market lS 2 Se FE | ean eerie je ak cae Atlanta G L Co lat g 58...1947/JF-D] 2.2... cece]. -nnce coe enene|-cn|]e ences encoee 
Met st Ry gen col tr g 58. 1997| F-A/*116%. i163, ° 118 16)i 164312: Bos U Gas tr ctfs sf g 58.1939 r > 5 eee Hf pata "98) ....]].--c00 seeee 
Bway & 7th Av lsteg5s1943/J-Dj 117) ......]117 117 Gigi 183 Bklyn U Gas let con g 58.1945|M-N}| 116” 11634/115% 115 %| 10/1164 120% 














*No price Friday; latest price this week. @DueJan dDueApr ¢ Due May g Dues’ne ADueJ’ly «Due Aug pDue Nov qDue Dec sOption sale 
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Deoxusee 18, 1902.) Bond Record—Continued—Page 2 
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= ; o) Lj 
BONDS Be BONDS Bs Range 
N. ¥. STOCK EXCHANGE zs N. ¥, STOCK EXCHANGE | 25 Since 
WEEK ENDING DEC 12 a) WEEK ENDING DEO 12 SA Bi yanuary 2 
—_—-S—‘(—t:™” i 
ow High 
Chic & West Ind gen g 68 91932 33 Fla Cen & Pen lst g 58...1918}J-J pinee ines ° 
Chic & West Mich Ry 5s. at -D lst land gr ext gold 58..1930] J-J |*1 03% ..2...). 2.22. 2. cecefewoelbecocee cccne 
Qhoc Ok & G gen g 58. 01919| J-J Consol gold 5s........... 43] J-J 061, 10635 
Cin H & D consol st7 1905/A-O Fort St U D Co Ist g 4498. 1s J-J] -.----.--.-.}105 Mar’98)..H........... 
9d gold 4198........ 1937} J-J Ft W & Den C Ist g 68....1921/J-D 106 176% 
Cin D & I lst gu °.1941/M-N Ft W & Rio Gr lat g 3-48. 1938 J-d 86% 92% 
CIstL&c seeC CC & StL (52! Haré SA See So Pac 
Cins&C SeeCCCSt Jal H & H of 1882 1st 58.19 3 A-O 102 106% 
Clearfield & Mah See BR&P Ga & Ala Ry lst con ds..01945/J-J Hl 1 
Ga Car & No lat gu g 5s..1929/J-J 10943112 


eral g 48....-.---.--. 1993 
Gen ” 938 





gt L Div ist col tr g4s.. "1990 
Registered...........-- 1990 
pr & Col Div lst g 4s 208 


W Val Div Lead FS 








94t 
St L & C consol 6s. “1990 
ol ~ 1936 


lat gold 4s........ 
Registered ..... 
Cin 8 & Cl con lst g 








CCC & I consol 7s... 
Consol sink fund 7s. 
— — gold 68.1 
Registered........... 1934 
Ind Bl wv lst pret =, 1840 
O Ind & W 1st pf 5s 
Peo & East lst con 4s. eT 
Income 48..........-.0- 1990 
Cl Lor & W* con 1st g 58.1933 
Clev & Marietta See Penn RR 
Clev & Mahon Val g 5s...1938 
Registered............- 1938 
Cley & Pitts See Penn Co 
Col Midiand lst g 4s 
Colorado & Sou lst 4 


Colum & Greenv Ste So y Ry 
Col & Hock Val See Hock Val 
ColConn & Term SeeN & W 

























Conn & Pas Riva lst g 48.1943 
Dik &GtSo SeeCM &8tP 
allas& Waco See M K & T' 
Del Lack & Western 78...1907 
Morris & Essex 1st7 
lst consol guar 7s 
Registered. 
let ref gug3 
NY Lack & W Ist 
Construction 58 
Term & improve 48 
Bing & N Y let 
arren lstrefgug3 
Del & Hud 1st Pa Div 
A- 
A 
A 
A 
M- 
Registered 1921/M- 
Del Riv RR Bridge Bee Pa RR 
Denv & R Gr lat con g 48.1936 
Consol gold 4'98 --1936 
Improvement ~s sy 
one 8 West gen » 8 1 on 1920 
Moi & Ft R&IP 
& + See Ch & N W 
ies Moi Un Ry lst g 58..1917 
etM & Tol SeeLS& M So 
a oH) — lst lien g 48. 1908 
Det chy lst g 48.. 
Ohio Sou Div lst g 4 
Iron Range 1st i 
we paenaee 
Dal 80 Shore &Atig 
)astof Minn SeeSt PM * M 
ast Ten Va& Ga SeeSoR 
nJol & East lst g 58.1941). 
Elm Cort& No See Leh& NY 
Erie lst ext gold 4s........ 1947|M- 
2d ext gold 58.. -1919)/M- 
8d ext gold 4 a 1923/M- 
4th ext gold 5s. 1920) A- 
5th ext gold 4s. 1923] J- 
1st consol gold 78........1920)/M- 
lat consol g_fund 78..... 1920/M- 
Erie lst con g 48 prior..19¥6) J- 
eR 1996) J- 
lst consol gen lien g 48..1996] J- 
Registered............. 1996} J- 
Penn coll tr g 48........1951/F-A, 
Butt N Y & Erie lst 7s “Te19 J 
i ~ &S W gold 68...... 1908 


| DS Saeeseiae 1908} J- 
chie & Erie lst gold 5s.. 198! 21M 


Jeff RR let gu g 5s....a1909) 
Long Dock consol g 63..1 
Coal & RR Ist cur gu 68.1 


peek & Imp lst cur 6s..191 3IJ- 
NY & Green L gu g 58.1946/M-N 


l¥- 


General ald _ 1paole. Aj* 
Terminal! 1st gold 58...1943/M 
Regis $5,000 each...194: c 


Mid RRotN J let g6a. 1939) 
NY Sus & W Ist ref 5s. ped 
2d gold 4%8............ 


Wik & Ka lst u g 58.194 
Erie& Pitts See Penn Co 
Evans & I H 1st cons 68.1921! 

lst meee! 7 y Re 1942) 

Jernon ‘old 68..1923) 

pou Co peaneh st g 58.1930 

Ry & {nd istcon gu g6s.. 1930) 4- 
god So SeeCh M & St P 

lint& PereM See Pere Mar 


i | 
=) 






"Se 
Seo ESEEESC 











£4 OF 4 O4UH bag mzzed 


S > ee 
m4 oe preeerene 
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ozo 











boo 





RRSP Sscuceke 





Ind Dec & W 1st g 5s 


COCCMm>OZ 


Ind Ill & Ta lat . 
Int & Great Nor a 


. 





4 coc 
oO oH wz 


E 
2 


Kan C & Paciti K 
Kan City Sou tet gold 3s. 


= 
So 





weprees 
&soony 


L Sho & MichS 
Lehigh — bp iong coll g 58.1997 


Leh IN Y istowe ales. Pt 
Leh V Ter Ry lst gu o 1841 





OnnZn~ % 


Leh V Coal Co 1st gu 


~ 





TT) 








ae 


— 






yee 









ZEA%O> 














Georgia Pacific See So Ry 
Gila VG& Nor See So PacCo 
Gouv & Oswegat See N Y¥ Cent 
Grand Rap & Ind See Penn RR 
Gray’s Pt Term SeeSt LS W 
Gt Nor—C B& Q coll tr4s 1921 
Greenbrier Ry See Ches & 0 
Gulf &SIlatref&t £ My 61952 
SeeCB& 


H an tJo 
ousatonic SeeN Y NH 
Hock Val lst consol g 419s. 1999 
Registered. ............0- 1999 
Col & H V lst ext g 48,.1948 
Houst E & W Tex See So Pac 
Houst & Tex Cen See So PacCo 
Liinois Central let g 4s. -3981 
Registered 19 
let gold 3 i 
Regis (o 





a 7719 
Cairo riot gold 4s.. 1950 
Louisville Div gold 3 igs. 1953 


Middle Div reg 5s. 
St Louis Div gold 
Registered 
Gold 34s... 
Registere 
Speing Div lst g 3‘a8.. 
estern Lines 1st g 48.. 
et ee waecceccooces 1 95 
Bellev & Car lsat - " 
Carb & Shaw lst ¢ 4s...19: 
Chic St L&@ NO g 5s.. 5 
eee 
Gold 3 4s.. 


















lst r gold 7 


Registered.............+- 


Kentucky Cent See L& N 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ry 


wer 
oo 
~ 


ake Erie & W lst g 5s. “a 
le eg ee 
North Ohio lst qu ug 5a. "1945 ) 

ee N Y Cent 





Registered 5s............ 1997 
Registered. ...........--- 
Registered........... 


See oernss. 





EEL PPneee 


€e( "15 
3& N lst g lst pf 68.191 1 
euola guar 5s. .1914 


Leh & Hud Rk See Gent ot N J 
Leh & Wilkesb See Centof N J 
Leroy & Caney Val See Mo P 
Long Dock See Erie 











wcey 





a 









ifi0da; i106 
04% 104% 
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RIONZELK HOOD 
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Loug Island 1st con g 58.1931) 4Q- 
lst consol gold 48...... A1931 a2 
General gold 4s... a é ° 
Ferry gold 4's. 2\M- 
GONE Bio scccscces 1932) J 
Unitied gold 4s .... 1049|/M- 
Debenture g¢ old b8.. -1034] J- 
bkiyn d& Mont Let g és. 191 11M. 

peapesawacsecsecent )11|M- 
N § B& M B lstcon g 58 1935)A- 
NYG@RB ist g ds.....1! y27|M- 
NorsShB lst cong gué 530193! 21Q- 

Louisv & Nashv gen g 68.1930) J- 
1, SRE eevee 1937|M- 
Unified gold 4s8.. eces 

Registered............. 1940) J - 
Coll trust gold 5a........ 1931|M- 
Coll trust 5-20 g 4s.1903- 1918 A- 
Cecilian Branch 7s...... 1907|M- 
E H & Nash Ist g 6s....1 B19} J- 
L Cin & Lex gold 449s...1931 
N O&M Ist gold 6s....1930 Fe 
NO& M 24 gold 68..... 1930) 





cunoantny 
Pe 
SS 


100% 103% 
3}....1100 100 
-- 110% 116 
98 lOl’s 
«--114%116 
«--||L094g LOD 
--|1284g 1304 
W122 124% 











Eiisetacc 


10749112 
1/1058; 106° 
118% 116 
104%; 106% 


nee eee ceecew 











wee georce 


i0i 104% 


105%109 ; 


1023 


119% 138 
115 118% 
-}11249 115% 


109 waste 





08's 112° 


091910915 
11743120% 





=. 99°” 103 
111 111 





US BONDS—Continued on Next Page. 








Gas and Electric Light 
CAGL&CCo SePG&CCo 


Columbus Gas Ist*g 58....1932/3-¢ 


Qonn Ry & L See Street B; 
Con Gas Co se PG & COO 


Detroit City Gas g5s...... 192 
pet Gas Co con 1st g 68...1918) 
ELL Bkn See Pp 
RAK Ili See N YG&@ELHSP 
EqG LN Y lat con g 5s..1932 
EqG & Fuei See P Co 
@as& Elec Berg Coc g 58.1949 








NY&QEI Ss tee reg tor: 

Paterson & P 

Peo Gas & O J46 G2 6 60..1908 
24 ld sg 1904 

















Ed « 
facGas Lot St L lst g 8.€1919) 
aukee Gas L ist 48..1927 











Trenton G & El 1s) Frbs"ibeo 
Utica E L& P latsf, 50 








Gas and Electric Light 


Mut Fuel Gas Co See Peop Gas} 
Newark Cons Gas con 
NYGELH GP g 68...194 ag: 


Purchase money g 48...1949/ F 
Ed El Il lst conv g 5s. -1910) 
lst consol gold 5s...... 1995 


G&E g 5s.1949 





Refundt ng gol 947 
ChG-L& Cke atin 1937 
Con G Coot Chl £58.36 
Eq G & F Oh let gu g 6s. 1905: 
Mu Fuel Gas lat we tt 





5s 1948) J- 


eechscene 


E>uk 





“29) ree 116% 
20) 94 98% 
2}}106 49 108 


121% 


a 10449 108% 











iEetolatosescsrco 














 eecce 


jo ewes seccce 





* No price Friday; latest bid and asked this week. @ Due Jan x bae Fe. a eDue May hk Due J'ly | 


«Due Aug oDue Oct qDue Deo «Option sale 
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Bond Record—Continued—Page 3 


(Vou, LXXy, 











BONDS 





. . a~ “ S 
. BON Ds Bs Week's 3. Ranye iss Week's 
N. Y. STOCK EXCHANGE SE Range or | Since N. Y. STOCK EXCHANGE |&5 Range or 
WEEK ENDING DEC 12 Sa Last Sale |Q2)\ January 1 WEEK ENDING DEC 12 Sa Last Sale 
Louisy & Nashv—/( Continued) Low High|N ow High||N Y Cent & H Bl ones S Ask) Low ~e Y 
Pensacola Div gold 6s...1920)/M- 11643 Mar’02}.---11115 116% NJ June R gu 1st4s...19 1105 Oct *02}....! 
St L Div 1st gold 6s. .1921|M- 125% Aug’02)... 125% 127% s,s 2 Re Eas. 1 
we 
| 


2d gold 38....... 
Hender Bdge lsts : 
Kentucky Cent gold 4s.. 1987 


L&N&MEM 1st g 44981945 


N Fla & 8 lst gu g 5s...1937 
yg Atl lst gu g 6s..1921 


8S & N Alia con gu g 58..1936 
Sink fund gold 6s...... 1910 
L. & Jeff Bdge Co gu g 48..1945 


LNA&Ch See C l& L 
\ ahon Coal SeeLS& MS 


anhattan Ry consol 48.1990 
Registered. .......... 1990) 





one 3 at El 1st g 6s.. 


Coloniz g 5s....1934 


McK’pt& BV See N Y Cent 
Metro opolitan El See Man Ry 
Mex Cent consol gold 48..1911 
1st consol income g 3s. a1939 
2d consol income g 38..a@1939 
Equip & coll —_ DRcses 1917 
<i series go cid _ ee 1919 
Coll tr g 4%25 1st Ser....1907 
Mex Internat ist con g 48.1977 


Mex North lst gold 6s. an 


Mich Cent yok RR Yc 


Minn & St L 1st gold ease 
Iowa Ex 1st gold 7s..... 1909 
Pacific Ex 1st gold 68...1921 
South West Ex lstg qs. 1B10 
1st consol gold 5s........ 1934 
Ist and refund gold 48..1949 

Minn & St Lgu SeeBCR&N 

M& P Ist 5sstpd 4s int gu 1936 





MSSMGA Istg4int gu 1926 

MStP&SSM con g 4 int gu’3s 

Minn Un SeeSt PM &M 

Mo Kan & Tex Ist g 4s...1990 
TS ES eee g1990) 
1st ext gold 5s. 1944 
St L Div Ist ref g 4s....2001 


Dal & Wa ist gu g 58...1940 
Kan C & Pac Ist g 48...1990 
MK&TofT lst gug5s.1942 
Sher Sh & So Ist gu g 58.1943 
Tebo & Neosho 1st 78...1903 


Mo K & E lst gu g 5s..... 1942 
Missouri Pacific 3d7s..... 1906 
1st consol gold 6s........1920 
Trust gold 5s stamped. ‘al917 
Registered ........... a1917 
Istcoll gold 5s........... 1920 


Cent Br Ry lst g 4s. 1919 
Leroy& CVA List g5s 1926 
P. of Mo lst ex g 48.1938 
2d extended gold 5s...1958 
8t LIrM&Sgen cong 581931 
Gen con stamp gtd g 5s 1931 





-|100, Sep. 02 
110% Mar’v2 





114% Sep ’02 
115 Dec’01 





Seasvaecnkee 
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beoo 


See 
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nZOObY 





_ easce 
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CAPER REL ERC ER OOS 





gEbE 2 55255_ SCESEEE=E: 
© 











11 
* 9912101145 100 Mar’01 . 


‘eeciar 104 


'¢ May’01/- 


Ky 112% peso! 


74 77 
21% 24 


90% J’ly’0) 


144% Dec’02 


121 Jan’02 
120 Nov’02 
103 103 


103 Nov’01 
98 Apr’Ol}. 


103 1 03 


90 120 
105 
105% yy" 09). 


110 110 

110 Nov’02}. 
121 Dec’o2}. 
10543 105% 














ih Sep ’02) 





45//103%9 107% 
--+-/UTA” 174% 





144 14% 


972 Sep ’02 
105  May’00!- 


sone ney 9167s 
119% Nov’02).- 
129% Aug’02!). 














98 9819 
81 ! 


86 Oct 02)... 
{106 Sep ’02}.-. 








80] 74 85 
64!) 21% 36% 
10|| 1444 251, 





--//118 121 
1126, 129% 
121 121 
--|120 124% 
‘ees 








‘al os 101 1g 
ST ly 

102% 194 

a B5% 88% 


1 401 10849 


5 10949 113% 
110° 114%, 


ial tobe Lod 
allies” i067 
| 914g 955, 
lida iviiy 
-|114 116% 
5111124120 
114 114 
6) 914 95 























N Y& Pu lstcon gu g4s 





{A-O 
Nor & Mont istgug is. 1916! A-O 


West Shore 1st 48 gu...2361! J-J 
Registered............. 2361! +) “J 

Lake Shore consol 2d 7s.190% 
Registered. , 
Gold 349s... 


Registere¢ Realy ¢ 


J-D 

Det Mon & Tol 1st 7s. 1906) F- A 
Ka A&G Ristguc5ds. 1938/3-J 
Mahon C’! RR Ist 5s..1934|J-J 
Pitts McK & Y 1st gu6s.19: 7 J-J 


OI in icnee none 193 


J 

MckKees& BV Ist g6s 191K! J-J 

— Cent 1st consol 6s. tat M- . 
93 





1t 
Bat C & Stur 1st gu g3s.1989 
N Y & Hariem g 3428. .-2000 
Pomistered.......cec.cs0 2000 


N Y & North 1st g 5s...1927 


RW& Ocon lst ext5s.h1922/ 
Oswe & BR 2d gu g 5s...e1915 
RWe&OT Rist gug 58.1918 


Utica & Blk Riv gu g4s.1922 
N Y Chic & St L 1st g 4s. 1937 
Registered......... ---1937 
N Y & Greenw Lake See Erie 
NY& Har SeeN YC& Hud 
NY Lack& W SeeDL& Ww 

NYLE&W See Erie 
NY&LongBr See CentofNJ 
NY@&NE SeeNYNH&H 
NYNH& Har lst reg 4s.1903 
Convert deb certs $1,000..... 
Small certs $1 





NY&North SeeNYC&H 


NYO& Wref lstg 4s..g199 °|M- Ss 
Regis $5,000 only...... g1992|M-S 


NY& Put SeNYC&H 
NY&RB See Long Island 
NYS&W_ See Erie 

NY Tex&M _ See So Pac Co 


Nor & South 1st g 5s......1941/M-N 
Nort & West gen g 6s..... 1931/M-N 
Improvem’t & ext g 68..193 4) F-A) 


New Biver 1st ¢ 6s..... 193 


N & W Ry Ist con g 4s. 1996)A- 0 
Registered............. 1996/A.O 
Pocah C & C joint 4s.. 1941) \J-D 

21 J- 


CC& srg it be pexiateon 19 
Scio V & N Elstgu g4s1 


89/M 
North Illinois See Chi& N W 


North Ohio See L Erie & W 




































O“AZONHHSD 


bp BaUROCOe: 


ro 


Posse. 





bras 





Housatonic R con g 58.- 1937|M-N 
N H & Derby con g 58..1913|/M-N 
NY&NE ist 7s....... 1905) J- 

Re ears 1905| J- 


-|1324% Aug’02 


4|100 100% 


1112 
105 Oct ’02 
104 1044 


146% Apr’01 





1185; Dec 
128 J’ne’v2 
127 J’ne’02 





21175 % May00 iat 
11919 Dee*O4). 2271173 





121% 121% 


109% 
105 
105 


220 Nov’02 
13542 Jan’02 


100%, 102 
10144 Nov’98 


11612 Mar’02 
133 Aug’02 


131% Nov’02 























100% Jan ’02 
90% 911, 


103% 103% 





173%) 1 
112 


10514 Nov’02}.... 


127%) Feb 03}. 





POLI. 


22114” Jan°00 
106% Mar’02}.. 


1073 J’ly 01]. 
4 10149 Dec’02!.... 


a 


Bonds 
Sold 


ah 

i Tes 
os 

5S 





104 107% 


lu 
110% Mar’0o}.... jLv4 1091 


114 Feb’v2}. 


++ seeees 


ii 114 











-+.(188"" 1335 
22.2127 180 


110 Dee’o)|....! 
1062 Nov’00}....! 


|113% Jan ’02}....! 


Buy ” 109% 
22 104% 108 


3/105 106 


--|100 Dec’0l}.... 
229 Sep ’02) 


=++-/ (204 1g 296i 
oe-/'207 220 
sooo S 35%1 ste 


a 





ttt] econ oencn 


--||106% 106% 
| 


221100191054 





-+-4/132 136 
|131% 135% 
Fél100 104% 
-gj|/1O032 100 








81//105% 106% 




























Nor Pac—Prior lien g 4s.. 1997 
Unilied & = gold 4s..1929/J-J gta. 1997 13» Deo’02)....||102 105% 
Verdi V 1 & W 1st g 58.1926|/M-S ie aclchie waacebal Consent ti se n gold 3s.... ati 71% 8©672% 133) 71% 75% 
Mob & Birm © eetaente 1945/J-J} 112 ......)110%J’ly’00)....//..-... .....- Registered ........... Nor 722 72%) 2 
Mortgage gold 4s........ 1945) J-J ; = r’O2)...-|// 93 93% CB& Qeoll tr 48 See Gt Nor} 
Mob Jack & K C Ist g 58.1946) J-D J’ly’02|...-/| 97 102 St Paul-Dul Div g 4s....1996) 102 ‘a Mag*O8. _— m aed 1024 
Mob & Ohio new gold 6s..1927|J-D 128 21128 132 Registered............. 1996! 
lst extension guld 6s..21927 aes Sep ’02}...-//127 1281 StP&N P gen g 6s... 3 27% i294, 
gold 48..........1938)M-S Oct ’02}..--|} 97 100 Registered certitic’s..1¢ 32 eas __. 
ows om Div ist g 5e..1947/ F-A 114 4/114 118% St Paul & Dul 1st 5s....1931 118 Nov’ 02).. 122 
St Cairo coll g 48..21930 2s." -| 91 Oct ’O2}..../) 91 91 hh, SEE a . 7 110 Oct ’02).. 112 
Genren papeces 31) J-5 10149 J’ne’02) ...-/|10042 101% 1st consol gold 4s. 100) Aug’02! 100 
& O coll See Southern Wash Cent lst g 4s. 94% Feb’02 2 #44 
Mohawk & Mal SeeNYC& Nor Pac Ter Co 1st g 68..1933 118 Dec’v?2).... 1194 
Mono: ela Riv See B | Nor Ry Cal See So Pac i| 
Mont Cent See St PM & M Nor Wis SeeStPM&0O i| 
Porgan's La& = SeeSPCo \ Nor & Mont See N Y Cent } 
orris x See Del Ind& W SeeCCC&StL | 
ash Chat & St L 1st 7s.1913/J-J Tt fee cooel $tt™ 129 hio River RR Ist g 58.1936 112%J’ne’01). 
phe consol gold 5s...... 1923] A-O|* Deo’02}...-//112% 116 General gold 5s.......... 1937 10813 J’ly ’02}..--) 108°" 110" 
om gt gop lst eS. -tote J-J ee ee Ore & Cal See So Pac Co 
-1917) J-J | ...-]116 176°" |J]Ore RE & Nav See Un Pac . 
Te P Branch ltée. a J-J 111 lehman se i ceil Ore Short Line See Un | 
Nash Flor & Shef See Oswego & Rome See N YO \| 
Natof Mex prior lien 428. 1926 J.J 101 102 | 22/100 104 |JOCF&StP SeC&NW i 
1st consol 4s............. 951/A-O 74 75 | 36) 74 81% ac Coast Co lst g 5s....1946 108% Dec’02!- -||108 1l44 
&D SeNYNH&H ac of Missouri See Mo Pac 
NJJune RR SeeN Y Cent Panama lst s fund g449s..1917|A-O 101 Oct ’02}.... ‘ot 1024 
New & Cin Bdge See Penn Co Sink fund subsidy g 6s..1910/M-N --/102 Apr’02}....//101%2 102 
a oen= rior lien g 6s p1915|A-O aS a Lm gk TP he Pee 1921/J-J 111044 Oct °02) 109% 113% 
NY Bkin& Man Bch See LI Registered 921/J-J 10912 Nov’02| 8 
NY Cont & HR lst ann J-J 103 103 | 10//101%104%]} Guar 312s coll trust reg. 7|M-S 102 Nov 98) 
Registered............. 1903) J-J 10242 Nov’02] ...-/}101% 104% Guar 349s coll tr ser B... eas 
Gold Sorteags Sigs.. paénee 1997|J-J 04 104 21104 109% 2|A-O 
Registered. beneesesass« 1997|J-J 106 Nov’02j....//106 109 2)A-0 
Debenture 58 of...1884-1904|M-S 103 1038 5/1023 104 42) 5-5 
Registered.......1884-1904|M-S -}1025; Nov’02}....//1U1% 103% tay SESS 1942/A-O 
Ri t deb 5s of. ..1889-1904|/M-S -|10944 Sep ’97|....|]...-.- .---.- Series G 3198. 1948|M-N 
De vw 48....1890-1905) J-D 100%, Oct ’02}....//101 iy 101% Series D 3498 1950/F-A OE ER eS 
istered....... 1890-1905] J-D 99 99 99 100% Erie & Pritts gug3 49s B.1940/ J-J Nov’00}. ...j/...- 
Debt — ext g 4s......1905 M-N 1004, 10049) 3/100 1015 RIO Sic ccmincnscndenen 1940/ J-J . ‘ connnesel : 
Registered............. 1905|M-N 994g Nov’02)....||} 99-2 992]} N&C page een eng tiss 1805 J-J ‘ wmpasasnals<vellnaekes abe 
Lake Shore © coll g 33g8.--1998 F-A 92 93 0}; 92 9 PCC&StLaea sine 940/A-O 11548 J’ne’02)....| 114% 116% 
Registered...... coecece 1 998) F-A 93 Dec’02)..../) 92% 96% Series B guar 1942/A-O 113 113 1/112 115% 
Mion Ce Cent coll g 3498....1998) F-A 93 Deo’02)}....]/ 93 97% Series C guar. 2|M- }116% Feb’O1). “i 
ptered....... -1998) F-A 93% Sep ’02}....|| 93 96 Series D 4s guar....... |M |106 4 Nov’02 1106 4 106% 
B h Creek isi gig da. oe J-J3 1114 Sep ’01). Series E 342 guar £-- --1949) F- ly 97s J'ne 22|-. or 97g 
—r- Latha e ee. 1936) J-J 106 J’ne’98) Pitts Ft W & C 1st 7s...1912! J- ‘ 27% 132 
a gu go of SG 936\3-J olJ- “as i3]4 
m. Oewextl lste 3498 D1951/A-O ene h 2)A-O 
Cart & Ad ist gu g4s...1981/J-D LO Cee: (Re en RE Ist reai est g4s. 1923/M-N a) 105% 110% 
Clearf Bit Coal Mets f 48.1940) J-J 95 Apr’02 x 93 95 Consol sterling g 68.....1905/ 5-3} ....22 .ccccelossnce co---n0e 
Gouv & Oswe lst gu g 6s 1942) 8-D} ...... ..cnccfecccee oo ecesee|oocc|locceee ccccee Convertible g 3498.......1912/M-N 103% “106° ”|954/|103%5 i124 
Moh & Mal 1st gu g 4s..1991/M-S 107 ia Fy “00 é Con —, 68 reg.--91 905 Q-M 6. 
Income5s..... eoveese.-L99Z/Sep 110% Deo’0]!.... eee ek ee 1919|M-S soese 














MISCELLANEOUS BONDS—Continued on Next Page 








Telegraph and Telephone 
Am Telep & Tel coll tr 4s 1929 
Comm Cable Co lst g 48..2397 

Re istered sii ise Wit 2397 
Erie T & T col tr z 8 f 5s..1926) 


1¢ 


Met T & T lstsfgis..... 1918 Mx 


Mut UnTelCo See Westn Un 
NY&NJ Tel gen g 5s..192 
No Westn Teleg See West Bu 


Col C & I Dev Oo gu g 58.1909} J-J 
Col Fuel Co gen gold 68...1919|M-N 












110% Aug’02 


971g Aug’02 
100%A pr'o2 


55 Nov’00 


-e--]] 9739 
--2-}/10049 


1001, Oct ’00}.. 
109 Oct ’99). 
114 Nov’02 


113% Oct ’01 
110 110% 
104% 10419) 

lll J’ne’02). 





----//114 1149 








«+--{]11029 115 


100 
100% 


1109% 113% 
[104 109% 
---[|110% 113% 


S = 


Pleas Val Coal lst gs f 58.192 











Coal and Iron 


Col F& 1Cogensfg o-..2e 


Convertible deb g 5s....1911 
De BardelC & I sSeeTC&I 





Gr Riv Coal & C 1st g6s..1919} 4 
Jett & Clear C & I lst gis. 1926) 


FY “eee 19: 26) 3- 
Kan & HC & C lst sigds. 19: 51 


Roch & PitC & I pur m ds 


Tenn Coal T Div lst g6s.a1917|A-O 


Birm Div 1st consol 6s..1917 


Cah C M Co Ist gu ¢ 68.1922) J-D 
De Bar C & I Co gu g 68.1910) F-A 
WhLES PCColstgis.1919/ J-J3 


Manufacturing & Industrial 


Amer Bicycles fdeben 5s 1919/M-S 
Am Cot O1l ext 44g8....... 1915|Q-F 








--|105 Oct "Ut 











102% 103 
901g 94% 





J’ nee 


106% Feb’ 02 2! 





-|102 %s Nov’02}.. 


32 Jan’Uw 


40 447% 
99 99 | 


1) 
43/1024 106% 


ml 9019 111% 


.-/108 115 








"100% 104" 


pcre en 


148) 40 
4|| 98 





* No price Friday; latest bid and asked this week. a DueJan 0 Due Feb 





eDue May gDueJ'ne h Due J’ly 





$s Option sale. 
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3 e | cite = a 
BONDS 23] Pre Week's |x|] Range BONDS ZS} Price Week's |Srzi| Range 
N. ¥, STOCK EXCHANGE |=5] Friday Range or $3]| Sinee N. ¥. STOCK EXCHANGE |=$| Frida Range or |Sz Since 
Week ENDING DEC 12 SS} Dec 12 Last Sale |82!\ January 1 WEEK ENDING DEC 12 Sj Deo 1 Last Sale |32|| January 1 
s Fsadass = eel 
RR—( Continued) Bid = Ask|Low = High| No|\Low High||Southern Pac Co—/( Continued) Bid AskiLow High|No||Low High 
ae Id 48.....------ 1943/M-N] .---- a eeeeee wowsee won nne clan HE & WT lst gu bored. 1933i0-N eonnee cocece 102% Dec’02}....|/102 2 10242 
Alle gen gu 8 48..-1942)M-S] ----0- ee0e-- Re : ee eegpecee H & TC lst g 5s int gu..1937|J-J 111% 111%] 12 
leg Vr ist gu g 4198..1935/M-N] ..-.-- ooeeee/ 112% Mar’00).... Consol g 6s int guar...1912'A-O 1103, Nov’0z 
CFR R& Bge lst gu 48 g.’36/F-Al| 104 ......]...... 02... -00).0ee Gen gold 4s int guar..1921/a-O 
@rRé& Lex ist gus wt T941| J-5] 110 c.coefk2L = 111 6 Waco & N W div ist g 62 ’30/M-N 
gun & Lewis 1st g 48...1936)J-J) 101 ...-..}.- 20... 0.) 22 Morgan’ ‘s La & T 1st 7s. 1918|A-0 
UNd Bit & Can xe en 4s. 1944|M.8 BAS ccscus 117°” May’00)277: lst gold 6s.............1§ 2017-3 
pensacola & Atl See 1 & Nash N Yrs ree gu lst, g de. 13t2 A-O 
Pood East SeeCCC& Sth ; a a No of Cal lst gu -1907| J-J Spas bés 
Peo & Pek Un Ist g 6s. ---1921 oF 125 ......{13044 Feb’02}.... Guaranteed gol¢ 58..221938 A-O 113. Jan’01}... 
9d gold 442S..-----.----- D1IOZIIM-N] .---c0 ws0ee- 101) Oct 00} Ore & Cal lst guar g 5s.1927|J-J 105% Nov’@1}.. 
pere Marq—F & P M g 68.1920) 4.9/*121% ...... 12L Dee’O2| SA & A Pass lst gu g 43.1943] y-J 85. 86% 
lst consol gold 58...... 939/M-N| ------ 111. {112% Aug’02 So P of Ar gu lstg 68...c1909] J-J 112% Apr 02). 
Ppt Huron Div 1st g 63.1939) a.o oeeen : $4 [1119 bee U2 lst guar g¢ 63s ©1910! J-3 112% Aug’02). 
sag Tus & H ist eu g 48.1931/P.a] ...-.. -.----|....-- S P of Cal 1st g 68.......1905| a-O 105% Dee’02}. 
pine Creek reg guar 68. -1932/J-D] ..---- ..---- 137° Nov’97 lst g ts series B.. -1905)A-O 108 Dee’vl 
Pitts Cin & St L See Penn Co | lstgbsseries C & D...1908/4 -O : |} 1053 Jan "02 
Pitts Clev & Tol lst § 68..1922 A-O] - cece .----- 10743 Oct 98 8). ape! Mecerwar sores lst g 6s series E & F...1912/a-O} 119% ......|.........----- 
Pitts Ft W& Ch See Penn Co | 1st gold 6s........ sone 1199 J’ne’02)}. 
Pitts June Ist gold 6s.....1922/J.J 120 Oct "01)...- lst con guar g 5s. eee ee 
Pitts & L Erie 2d ¢ é @1928/ 4-0 sees Stamped ..... 19 1087 108% Nov’02 
Pitts McKees & Y SeeN ¥ Cen 3 | S$ PacofN Mex ist ¢6s..1911| - J llu 112 116% Apr’2 
Pitts Sh & L E lst g 5s... 1308 “eS, 119 Nov’02!....//119 121 S P Coast 1st gu g 48....1937| eccece aese 
1st consol gold 5s. es fers 98 J ly 97 ce eee Tex & N O 1st 7s..... 19 051 Ae 4 108° ” May’ 02). | i0s 108°" 
Pitts & West 1st ¢ 4s. 1917}J-g| 101322222..|101% Now'02(-.27]]100°" 10244 Sabine Div latg és. -1912|M-S 111 2 Oct ’02 111% 1144s 
JPM& Co certfs........... <i (gine! "Reece 101 Nov’02!..../|100 101 Con gold 58...........- 1943] J- 4 edad 10819 J’ly U1]. -.-ll..-cc2 ---0e 
Pitts ¥ & Ash 1st con 58.1927/M-N] 115%2..... 11201" 1209) 2111 120% Southern—1st cong! bs....16 a 118% 119 | 41)/118 124° 
eading Co gen g 48..... 1997\y-J| 96 Sale | 954 964/210]! 95.2101 Registered............. 122%2Jan’02}..../122 122 
Riese WOEA.. occksnane Cf) aes 92 2 Apr’ol i] — Mobeé Ohio coll tr g 4s.. es re ay 3 95 Deo'02}..../| #419100 
Jersey Cent cull g 48...1951/a-O]* 9242 94 +) 93 5d) 98 Mem Div 1st g 4-5s...1996) y- 115 Mar’02}..../}112%2115 
Rensselaer & Sar See D & H St Louis div Ist g 48. ...195 .110014 Dee’02}....1| 99 1013g 
Rich & Dan See South Ry Ala Cen R lst g 6s.. Mar’01 
Bich & Meck See Southern | Atl & Dany Ist g¢ 48.- + Deo’v2 
Bio Gr West 1st g 48...... 1939 99 99% 69)! 99 102% Atl & Yad lst g¢ guar 4s. 1949). Pay a 
Consol and col trust 48 .1949 914g 95%)] Col & Greeny 1st 6s.....1916)] J-J 
Utah Cent 1st gu g 48.a1917 97 97 ET Va& Ga Div g6s.. 1 aol 2-3 ‘ 
Rio Gr Junc Ist gu g 58...1939 112%1154 Con 1st gold 5s. sooo 1950) M N }119 Dee’d2 
Bio gt So 1st gold 48...... 1940 80% 82%]| KE Ten reor lien g6s.... 1164 Dee’02 
Guaranteed .............. 1940 91 945% 1126 Nov’v2 


Roch & Pitts See B R& P 
Rome Wat& Og See N Y¥ Cent 
Butland 1st con g 4498....1941 
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zich & Dan con g 6s. ee 
Equip sink fund g 5s. 






































126%, Oct 702 
1202121%/lez Oct 02 
101 4 J’ly "00 



























































































































Rut-Canad 1st gu g 4498.1940) Deb 5s stamped.......- “19 --|111% Deo’02). 
Ss agTus& H See Pere Marg Rich & Meck Ist g 4s...194! | #2 0% 
Walt Lake C lst gs f 68..1913 So Car & Ga 1st g 5s8....1919/M-N 106 
StJo& Gr Lal lst g 3-48..1947 Virginia Mid ser C 6s...1916|\M-s --{123 
St Law & Adiron lst g 5s. 1 Series D 4-5s..........1921/M-S 102 
2d gold 6s..... 19 Series E 53.............1926|M-S 114 
Bt L & Cai General 5s...... eo+e 2-1 936/M-N 114 
§t L & Iron Mount See M P Guar stamped....... 1936/M-N 116! 
SLKC&N See Wabash W O& W Ist cy gu 4s..19: F-A : 98 Apr’02 
StLMBr SeeT RRAot StL West N C lst con g 6s..1914/J-J wsesee 116% |L17% Nov "02|--..||1173 4121 
&tLé& S Fran 2d ¢ 68C1B1906/M-N} 105 ....../106 Deo’02}....//105%1114//8 & N Ala SeeL& | i 
2d gold 6s Class C M-N] 105 ...... }10844 Aug’02}....//107 110%s}|Spok Falls & Nor 1st ¢ 68.1939] J-y} 122%2...... 1117 J71y°00}.....|]..-2.- «--.-« 
Genera! gold bs... B1/J-J] .-...- 13633130 “Nov02/---)|/180 134 “[Istat Isl Ry lst gu g 4%s..1943/J-D} 99 -..... 104 '9 Sep ’02]....!| 9849 104g 
General gold 5s..... 931\J-J 115 115 {114 118'2}//Sunb & Lew_ See Penn RR } | 
StLa@S FRR consg -"96)J-J 101 Sep ’02)..../) 96 101 ra Bing& NY SeeD ached | 

Southw Div ists onnibar A-O 100 Jan’02}..../100 100 Fredo a N SeeMK&T i} 

Refunding g 48........ lJ-J 94 ¢ 93% 98g er A of St L 1st g 4498..1939/A-o/*111_ ...... 111 Oct ’02 Hill 114% 
KCFts& oon éa..1028 M-N 126 49J’ne’02!..../)1254812548]] 1st con gold 5s..... 1894-1944/F-a} 1164119 119 Now 02 116%119 
KCFtS& M Ryrefgds ret A-O 86 8649} 16) 86 bane St LM Bge Ter gu g 58.1930/A-O} ------ ..-..- 11549 May’02}.... ee 115% 

Registered............. 6)Aa-O eubth Sennened eel]. cacee s---0e]]/TOX & NO See So Pac Co | 

BtLouisSo See [llinois Cont Tex & Pac E Div lst g6s..1905|mM-s} 102 ...... /101% Sep "02 er 01% 101% 

8 LS W ist g 48 bd ctfs.1989/M-N| 94 Sale | 94 95%) 25) 94 100%]] 1st gold 5s..............- 2000) J-D] ------ 118 |116% 117%) 13/1116%122 

2d g 48 inc bond ctfs...p1989) J-J “4 Sale | $1 84 | 1li)i 77 90) ‘old ino 68........ Mar| .98 100 |100 Nov’02 =~ 96 102% 
TUSt CO CIL8......-cece .--0-| .22-] oooeee..----| $15 J’ne’02!....1] 80% 81% aDiv BL let g 68. J-J| 106% ....../ lll J’ne’6l lecunhed acnnen 
Consol gold 48........... 1932) J-D)*..... - 85%) 86 Deo’02)..../] 88 90% To & OC lst g 58..... 1986T-31°44_—....-. }l14 Dec’02 || 114% 
Gray's Pt Ter lstgu g5e 1947/J-D) 100 2.2... ] oe... 21 ele ce cllecenen coccee Western Div 1st g 5s... A-O} ----- 114 [113% Nov’02 113% 
S&Paul& Dul See Nor Pacific General old 58...... J-D} 108 107 |109 Sep’02).... 110% 
6t Paul M & Man 2d 68...1909| 4-0 112 Oct 02). 5123 117 Kan & M 1st gu g 48. A-O : 98 42 Sep ’02).... 98% 
ist consol gold 6s........ 1933) J-J 1379 137% 183% 141%2//Tol P & W 1st gold 48....1917)J-J | 91 v1 9339 
: 1433) JS-J --|140 wayrodl...| 39 140 |/TolStL& Wpriien g3%8.1925/J-J| - 89 Dec’v2 92% 

Reduced to gold 4's0.. 1933) J-J 112%; Dee’02}....1/112 115%a]] 50-year gold 4s “Mewes sins 950) A-O 77 783 \4 87 
Registered... ee Ee) eee 116%. Apr’01 = ae \ 1J-D F 984 Aug’02 99% 

Dakota ext vold 6s...... 910) M-Nj*113% ...... 113% Nov’02}..../ 113%, 178 LJ ster® Del 1st con g 58 1928) J-D 14 Nov’02 11042114 
Mont ext lst gold 4s. J-D} 10249...... sos ‘4 Nov'02). .-//104 ite” Jn Pac RR & l gr g 4s. -1947)5-J 104% Sale [108% 105 1103144 106% 

Megbered..... cccccese SETAE acthnw anmnne 106 Registered............. 1947| J-J|* 104 1103 106% 
E Minn Ist div lst g5s.. 1908 A-O 1072 Sep 02 lst lien convert 4s.. 1911/M-N —_— 1103 105% 4203] 103 113% 

Registered............. WON 2s aad. ean. scucadhcaad Registered 1911|M-N 106% 105%)  1//105%4 106 

Nor Div 1st gold 4s....1948) A-O i Ore Ry & Nav con g 4s. 1946] J-D -|L00 10049) 45/100 104% 
Minn Union Ist g 68....1922/J-J 128°  Apr’02|- Ore Short Line lstg6s..1922/F-A] <----- 126 /|125% 126 6/125 1294 
Mont C 1st gu g 6s......1937/J-J --|133 42 Sep ’02 lst consol g 5s. "1946\3-J 1159 Sale {1156's Lldle 36115 119% 

Registered........ ».-1937|J-J 722/115 Apr’97|. a 4s & participating ....1927|B-A| 94% Sale | 91% 94% 1610) 91% 96 

let guar gold ds....... adder 1244 J’ne 62). 277] 4125 Utah & oe 18¢ 78..«<« ~19UB) T-J] ccccce 116 Nov’ 02]....1115 115 

iidé SF ist gold 58..1938) y-D 125g Feb’02/.... 1 24ee 126% Eas 926) J-J 114% Apr’02}....//114%2 114% 

S&P& Nor Pac See Nor Pac | Uni NI RRS CCo See PaRR 

StP&S'x City SeeCSt PM&O Utah Central See Rio Gr Wes 

8 Fe Pres & Ph lst g58...1942/M-S| ............ 111 Aug’Ol|..../]...... ...-.-]] Utah & North See Un Pacitic 

SAG&@AP See So Pac Co Utica & Black R See N Y Cent 

8F& N P Ist sink f g 58.1919) J-J bh}, = ae Ve ValInd& W See MoP 

Sav F & W lst gold 68....1934) A-O 128 Oct ’02/....//128 128 irginia Mid See South Ry 
Et “napenen 1934/A-O 123 Dec’99}. W abash lst gold 5s8.....1939|M-N 115, 116 22/115 121 
StJohn’s Div Ist g 4s...1 934! J- J 954 Nov’01 2d gold 58........... ] F-A 107 108 13/107 ty 114% 
Ala Mid 1st gu gold 5s..1928)/M-N 112% Nov’02 Debenture series A 9}J-J Feit Nov’02}....//L00 104 
Bruns & W Ist gu g 4s..1938)/ J-J 87 Aug’01! IOS Dicidcacecsane -1939| J-J 705 75° 34/1047 | 664. 89 
sil + ep G gu g 48..1918)J-J 96 Oct ’02).... lst lien equips fdgé bs..1921 M-S 104% 104%! 4//104 14 107 

Beioto Val & N E See Nor & W| fo Det & Ch Ext 1st g 5s..1941/J-J 110% Deo’02....|/109 1114 

Seaboard Air Line g 48 ...1950) A-O 249 82% 83%/ 16) 82% 90 Des Moin Div yao s.. 1890 J-J 97 May’02-...|| 95 197 
Coll tr refund ¢ 5s .--1911/M-N 100% Sale 10024 101%| 7 10022 105 Om Div Ist g 344s 941/A-O 8314 Nov’02|..../| 83% 389 

Seab & Roa 1st 5s. ---1926/3-d} 1124...... 104% Feb’9s}....||...... ..-... Tol & Ch Div Ist g¢ 48... 1941|M-S 98 Mar’02/....|| 98 98 
Car Cent lst con eae Ss J-Ji* 97 ......) 97 Oct '02)....)) 36% 98 St Chas Bridge 1st g 68.1908|A-O 109 Dee’02!}..../)109 111% 

SherShr& So See Warren See Del Lac & West 

Sil ay Ry &G See eer fr & Ww Wash Cent See Nor Pac 

y & So lst g 5s..... 1924/J5-J} 104 ....../100 De0'01}....||...000 seeee-]| Wash O d& W_ See Southern 

SoCar& Ga See Sonthern West N Y& Pa lst g 5s..1937|J-J|*119 120 [119 119%] 10/118 121% 

80 Pac Co—Coll tr g 4 '98..1905)J-D Sal 98 98 25); 98 101 /) Gen gold 3-48............ 1943! A-O/*...... 9949) V4 Y9%) 3) 98% 102 
Gold 4s (Cent Pac coll). k1g49 J-D) 89%Sale | 89% 91 | 50) 89% 96 SY SSaaeeeae d1943|Nov} 35 ...... rh ae ee 

Registered ........... 1949/J-D -| 95 Apr’02). West NoCar See South Ry 
AGN W ist gu gis... nTOal J-J 111 J’ne’01 West Shore See N Y Cent 
Cent Pac Ist ref gu g 4s 1949) F-A 101% 101% W VaCent & P Ist g¢ 6s..1911\J- 4% Jan ’°02) 
Registered....... -A 997% J’ne’0U!....) Wheel’g & L E 1st £e.--3 71926/A- Nov’t 
Mort guar gold 3 4g8.. | 85 85 Wheel Div 1st gold 1928| J - Sep '02)- 

Registered ......... | Rees eae et Exten & Imp gold 58...1930) F- ty Oct ’02 
Gal Har & SA lst g6s. ero ope 110 “4114/1710 Nov’ 03) ° lst consol 4s............. 1949)|M- 2 91%; 

TG iktacnkcndines 905) J-D) 102%2104%/108 Mar’02 = 108 108 || Wilkes & East See Erie | | 
Mex & Pacistg be. 1991| MEE  spaess Benewia it peee 02 11099 110% Wil & Sioux F See StP + Es M | | 
Gila VG & N lst gug6e.1924/M-N) 222220 2222112 - Oct °02).22.//108 112 || Winona é& St P_ see C & N W | 
Hous E & W T 1st g 58.1933/M-N| ...... .2.-..!103 Aug’02}..../103 106 "Wis Cent 50-yr lst gen 48.1949)J-J| 91% Sale | 91 91%) 76) 88 95 

MISCELLANEOUS BON Ds—Concluded. 
Seen —— 
Manufacturing & Industrial | Miscellaneous | | | | 
Am Hide & L 1st 8fg6s..1919/M-S| 94 Sale | 94 84 11) 94 100 Adams Ex col tr g4s..... -1948/M-S| 104 Sale pes lg 104%) 7 {203% 107% 
J irits Mfg lst g80..1915/M-8 S| ...... 8734 86 86%) 10] 80 91%)|AmDk&Imp5s See Gent NJ| 
read 1st col tr 4s --1919) 3 80 | 82 J’ne’02| socal] 89 83 ||AmSSCoof W Va g 5s....1920)M-N] ............ /100° 4 J’ne’02! 90" 101L‘ 
Bar & 8 Car Co 1st g 68...1942) 3 10 B’kl’n FerryCo 1st cons g58’48 F-A Nov’2}....|/) 78 85% 
Consol Tobacco 50- yrg 48.1951 F-A Chic Je & St Yard col g 58.1915 J-J} Mar’v1 RA aie 
pregistered Wi nccaunctains 1951|F-A! s Det M & M ld gr incomes..1911|A-O 30° oie 
istill ot Amer coll tr g 5s. tip) Begees 97 Oct ’02 116 Hoboken L & I guid 58...1910 M-N ° - 
ll erey Sug 1st gold 6s. 1923/A-O} ............| 99% Apr’Ol}. --.--]}Mad Sq Garden 1st ¢ 58..1919|/M-N 
Steel Co deb 58......... 1910) J-J 100 nine | 99 Jan ’99} . -----.]/Man Beh H & L gen g 48..1940/M-N} 
pXon-cony deben 5s...... 1913/A-O| 9$9%...... 1100 May’02)....1100 100 Se: Ne Ship & D D 58 d1990| 3-3 
xn, Paver C o 1st con g 68.1918] F-A 108 Sale |108 108 3/107 112 ||N Y¥ Dock 50-yr Ist ¢ 48..1951|F-A 95 
Rickerbocker Ice (Chic ago) j St Joseph Stk Yds 1st 493.1930} J-J| “a 
N 1st gold 5s. 1928/A-O Ce One St _L ‘Ter Cupples Stat’n& Prop] | | 
Nat Starch Mtg Go ist gs 1920/M.N Oct *02} | 95 110%4]] Co stg 449s 5-20 year..1917/d-D) . 2.20. .--200].secee 22 = 2nnns] es 
=, Starch C ost deb 58..1925'J-J Nov’02).... i 73 95 S Yuba Wat Co con g 6s..1923/J-J| ... {101 ” Feb’97 
n Rope & T Ist g 68...1946 F-A 66 5| 55 74 |Sp Val Wat Works lst 6s. 1906/M-S! 105 1113%_J’ly 00). 
pidcome gold 58.......... 1946] .... 10%] 52!) 6% 19 |]USRed& Ref Ist s fg 63.1951 | Saka siesieliia dias . 86 85 
th Oo etdebaée.” 19131003 lll | 4//110%2116% 











*No Price Friday; latest bid and asked. aDueJan b Due Feb c Due Mar d Due Apr gDueJ’ne A DueJ'ly * Due Ang p Due N 


ov q Due Dec 





8 Option sale 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 







































































































































































































Share Prices—Not Per Centum Prices STOCKS Sales Range ee 1 }|Range yor 
mere BOSTON STOCK 4 Year (1901) 
Saturda Monday Tuesday | Wednesday| Thursday Fri ‘eek 
Dec. 6 | “Dec. 8 Dec. 9 Dee. 10 | Dee. 11 Dee. 12 EXCHANGE hares} Lowest | Highest || Lowest Higher 
Railroads Zs —— 
82 | 82% 82%] R2— 82% 80% 82 | 79 80% 78 80%) Atch Top & Santa Fe100) 6,471) 74% Jan27| 96%Sep || 42% Jan| 90%), 
98%, 98%) 98% 98% 98% 98%| 97% YS%| 96% 97's} 96% 97% iy a wenieinninle = ee eee Sep 2)| 80 M OTe 
257 257 256% 256% Brterty 258 260 258 253 mt J Mibany--- 100 4/256 Dec 8/266 May 91/251 Tan 265 red 
53 153 “15L 152 150 150 |Boston Elevated..... 0) 819.2150 Aug29/173's Mar14|'159\ Jan Lo yt 
LastSale238 Dec’02/Boston & Lowell.....100 236 J’nel3/248 Apr 38 J’ ly fas AL 
193 193 |*193 MAS ——- & Maine..... 00) 19/190 2» Nov29/2u¢ Apr28/'189 Dee rts 
LastSalel75  Nov'02 O Piteeciennn: ON Kévecs 71 Oct 20/183 Apr26)168 Febli7g 42% 
Last Sale|300 ov’02} Boston Providence100) 297 1g J’ne20/307 ar2 7 a 
“154 5 1*154 = «155 “we &USY100 15)150 Sep 30/172 Mar26/|143%Jan|ie9 7 
123% 123%*- 128 Do 5577200) 5/28 Nov26i136 Mar26)/126 “Janlig5 Aye 
LastSale1g9é6 Nov’02/Con& Mont Class 4. -100] .....- 986 Nov24/202 Jan27||198 Jan 200% x 
SEED . auhast “160 Conn & Pass Riv pref 100 3/160 J’ne23)166% Febi0 160 Jan/165 nor 
LastSale 280 wDec’d2\Connecticut River...100} ...... 280 Oct 22/295 Feb 6/276 Jan 286 Mw 
141%142 | 141% 142 |Fitchburg pret is east 100} =261/141%3Dec11/148 Marll1|/ls9 Jan 48 An 
LastSale 40%, Sep ’02| Houston EPtric com.100} .....- 47 J’ly25| 50 J’nel®i|...... ....). ue 
Guase anita 173 %| Maine Central........100) 100 172 Jan 7178%4J'ly10)/166 Jan iis” i? 
35% 35% 35% 84 345, "3 33'o| Mass Electric Cos....100] 3,026) 33 Deo12} 45% Apr21|| 24 Ja 45 ie 
295 895 95 “94 OF 949 944) 94 7? ae Se eee 1u0} 139] 92 Jan 13] 99 J’ne 6|| 7742Jan} 96 7 
*22%g 23%) *21% Bly *21¥9 22% Last Sale 22% Dec’v2 2| Mexican —— 100} --2-e.| 2244 Deo 31 Mar31)| 134Jan} 997, Mer 
#225 227 | 225492254 *225 226 225 225 | 225 2235 INY NH & Hart....100 18/210 Jam 31/254 Apr28)/201 Feb 217) n 
wcccee cocece| coccee coceee | eeceee eocece LastSalel75 Nov’02 )Northern N H.... QO] -++2e/170 Jan 14/175 Jan 3/163 Jan/173 “Noy 
item (eye aaa LastSale'232  WNov’02}Norwich & Wor pref100 eonces [230 Jan 9/238 Apr 3/223 Jan/231 Tne 
PEER: ao ae 209 209 |*206 209 jOld Colony. woe LOL 4/2038 %4 J” nel8/217 Apr 4//205 Jan 212% Ape 
*22% 83 82 82 *8§2 82% &l 815; 81 81 |Pere Marquette. PSneh: 100} 1,456) 68 May20) 8544 Sep 10// 30 Jan 95 Noy 
"831g 85 83% 839) *82 824 83 83 | *82 a 100 30| 79'4Mayl9} 91 J’ly30}} 70 Jan! 89 Noy 
*7Q 72 68 «68 Uo. © BE a eee eS i Sikieiaas: ieee Rutland pref......... 100) 460) 67 Now24)125'4 Apr23!] 87 Jan/1290 Dee 
x ~4 97 | °*236 27 | *25 27 § LastSale25 Nov’02/Savannah Elec com..10i)| .-.--- 25 Nov 3 31 J’ly30)]...... ....).... 
81 | *80 81 | *79 81 ¢ es .|Seattle Electric. .....100 10] 58 Jan 8) 90 Mayl3!| 42 Angi 61 Des 
103% 103% 103%, 104 |*10512105 [-103%105 a 3 104 103 103° ae WO costes 100 170/103. Oct 6110 Marl1i| 98 "nel/l08 Deg 
99 94) 99% YYY4) Y9'g Y9%) 975, 90's 5 97's 93 9614{Union Pacific........ 100) 5,196) 9353 Deo12/113 Ang26/! 78%Jan 182g May 
*91% gai *91% 92's) 92 92 *91 914 Dots 901g} 90% 9074! Do pref.......... 100) 90! 86% Marl1} 91's Aug29/| 82 Jan] 99 May 
I a I a a LastSele1l74 Nov’( Jermont & Mass....100] «--.-.}172  Jan16/178 J’ly14//172 Noy 173% Ang 
*94%4 DS's “aia 95%) 94% 95 *H41q 04%|West End St. ......06 0 69) Y2%0ct 4) 99 Marl&! 92'2Jan} 99 Apr 
*113%....../*11349...... 113% ...<0« 1134, 11341 Do pret... 0 16|112 Sep 12/117 J’nel6) 110 "Jan |118\ Ape 
LastSale27%4 Oct ’02) Wisconsin C Sentral... OG <svess 194gJan 28) 347% J’ly 20'|| 17 Feb 244A 
LastSales5'2 Sep'v2 ee Me Ou 39% Jan 25) 552 Sep 4\| 401g Dec} 48 J'ng 
LastSale|i45 Nov’02)}Wore Nash & Roch..100 145 Novl2)152'3 Mayl12!}/150 Aug/156 Aug 
*| liscellaneous i} 
20 20 20 20 19%g 19%/Amer Agricul Chem.100! 191g Dee12) 32% J’ly 29|| 20 Oct 347% J'ne 
79 #79 79% 79% *78 79%) *78 | eee: 104 91 J’ly 29|| 7912 Dec} 91 Ing 
sis #7 6.8 6 6 |Amer Pneu Serv..... 50 9% May22|| 3%, Jan| 11 Mar 
eT ae LastSale22y4 Deo’? Do pref.......... 50) ------ 37% May22}| 28 Ang) 33 Jan 
118% 119%} 120% 120% 118% 121%) 117%119 118 121%4|Amer Sugar ‘ean 7.7100; 4 11394 Mars to Dec |152% J'ng 
ay Any 117%117% 1174 117%) LI7T41174] 116% 117% Do pref... ( 17 123 Se ai Dec /130 *Siy 
1594 160% 160 161 1592160%| 15813160 | 15749 158%|Amer Telep & Teleg. 100 185%, Apr 4 151 Jan|182 May 
12 14 14 13% 13%) *13) ld li 13  |Amer Woolen........ 10 174Jan 7|| 14 Oct} 21% Jan 
16% 76% + fi 77 76% 78 *76 7%) 76's 76% Do _ pref.. 80%; Jan 21 7053 Mar| 88 J’) 
“4 4% 44 *4 4\4| LastSalei4 Nov’(2|Boston Land... 44M ay 6 4 Feb] 4% 0c 
126 126 1264123 *124 126 126 126 | 124 124 |Cumberl Telep & ‘el 100 130% A pr30}129% Novj140 Ang 
64% 54%) 55 55, 55 57%) 54% 65 52% 65 |Domuinion Iron & St..... 19% Aug20/; 20 Oct} 39 Mar 
*7 8 «7 8 *74g TJ 1g! 74 * 8 t Boston Lanid........ 95 Mar27|| 7 Nov) 9% Feb 
©2672 27 *267%270 2674267 4 26749 268 265 265 {Edison Elec Lilum...100) 32|2 285 May 9//217 Jan/270 Ma 
177491779) 178%178% 175 177%) 173% 175 175 176 |General Electric..... 100} _ 299/;171% Oct 13/332% Apr 9}'184% Jan sd Dee 
88% 381g 38% 37% 384) 7 7T4u) 36% 37 |Mass’chusettsGasCos100 2,405 3614 Nov15) 415 Now28}|...... .... ek ate 
84% 844) 844% 84% 84 849} 83% 84 83 83  SRRESEE 100} 1,768) 82 Novl4j) 87% Oct 2i}..-... -2..Jecceee coe 
#187 190 | 187 187 190 190 | 188 188 |*178% 182%|Mergen er Lino..100} 19/170 Jan 2)190 Sep 8|/153  Feb|i82% Nor 
, ene ie ee 2 2 P 1% 2 {Mexican Telephone.. 10) 1,195) 1% Deol2| 3% Apr 7 Mal ec] 3% Mar 
__ a eee ar ee Last Sale\s7 Nov'02iN E Cotton Yarn pref 100} ------ 87 Novi3) 93%J’nel6 Dec! 99 Jan 
eo es ae “ig 136 | 135 > 1*184 136 |N E Telephone....... 100 301135 Jan 2/151 Apr30 137% Jan 146 Ape 
: cals *21 3 niall ae 21 21 --.-. 25 |PlantCompnewcom.100) 100) 21 Deoll| 41%Sep10}}...... 22..f. ee... cose 
“229 230 230 230 “336 231 225%4 2254 225 226 |PullmanCo........... 100) 120/216 Jan 7/250 J’ly21||198 Jan 226” Oct 
*9% . 2... 10 #610 x, 4 ges Reece pemnes- Hole... 10) 50) 6 3} 10% Oct 30|| 5% Oct] 9 Jan 
#125 125%) 1254126 z121 122%) 119 120 /+118 120 |Swift & Co........... 100) 177 J’ly28||100 Dec{110 Mar 
 , ee a fe CR ee 27 LastSale|26 Nov'02 Torrington Class A.. 25 27 Jan 2|| 25% Dec} 29 Ang 
#2914 295) *29% 295, 29'9 294) *29'g 295.) *29% 298 eRe 25 30 Oct 30); 27 Jam] 29 May 
*1l "ly 1% “ly 1%) Last Salel Nov'03|Union Cop Lid & Mg. 25) 2 Marlo 2 Nov) 5 Mar 
108 109 | 109 109 108 108%) 1074108 106% 107 |United Fruit.........100) 117 Sep22|| 73 Sepj137 Mas 
*49 49%) 49% 50 49 49 438 49 United Shoe Mach.. ao an 57\% May 1]] 30% F 48%, Nov 
*30% 31 31 3049 804%; 30% 304] *30% 31 Do pref... 2 33'2 Apr28]| 23'gJan/ 30 Sep 
Last Sale 13's Deo’02/U 8 Leather. 114% Jan 25) 154 Sep 22|| 9 May) 16% May 
ee ees eins, deuce Do pest. 804 Jan 22 te de 12 74 Jan} 83\,Aug 
LastSaleié "Nov 02;U 8 -y udder 1344 Jan 25) 19% Oct 2]/ 13% Oct] 34 Jan 
LastSatlels1% Deo’02 pr 3 49 Jan 2 624 Mar25 46 Dec] 82% Jan 
31% 34 290% $17,|U 8 Steel Corp. 100 29% Decl2| 46% Jan 7|| 33° Ma IgA 
79% B24) 7y% Bly Do _pref.... = 793, Decll| 97!9Jan_ 7}| 864gJ’ly |101% May 
LastSale-so Dec’02| West End Low a, *72%9 Marll}1'1249 Apr15 IgOct|} 1% Fe 
2 2 2 23 23 |West Telep & Teleg. 100 4) 23 Decll| 33'2Apr 4 " 
98% V8) 98 98% 58% 934} 984 98'y 974 98 98 98 ‘| eee 100} 357) 91 Feb28}106%Apr 4/|...... ....]..00e + 
*99 1 97 «1 *98 101 | *98 10 *90 96 92 92 |Westing El & 50} 6U) 86%gJan11/115%2Apr 9]! 54 Jan| 894 Deo 
#102 106 |*102 106 |*102 105 (|*101 105 102 102 | ..... is Seaen Do pref...... 50 10] 89 Jan29/117 Apr 9|| 66 Jan/| 91 Dee 
Mining 
14 14 14 14 #14 “13% 14 1319 139 13 13 |Adventure Con...... 670} 13 Deol2)d242Apr2s}| 9%Jan|}. 33 Sep 
3 2 23 23, 2\/Allouez......... 2 Augls 4% Mar 3}| 617%, Oct bby A 
jAmalgamated C 531g Nov15} 787g Feb 1|| 60% Dec!120%J’ne 
2;Amer Gold Dredging 5 1‘) Nov24| 3% Apr 8]| 2 Nov| 5%d’ne 
Am Zine Lead & Sm. 25 — 7 Dec 5] 164gs*ly14/| 9 Feb] 18 Ape 
Anaconda 2 125) 21 Novi 35 Jan31|| 29° Dec} & a 
Arcadian . 28U 3'gJan14/ 134 Mar 10) 39 Dec} 24% Mar 
75 {Arnold ...... 100] -5) “May 9} 1 Jan31|\60e. Dec] 6% Mat 
sy|Atlantic $9°80 ps 510} 61gDec11} 84 Nov11]|..... sania ieeae 
}| Bingham Con Ming S 50 453) 20\gJan17| 39% Apr he 1i SigJan 43g Ang 
. 6 Bonanza (Dev Co)... 10) 925)-40  J’ly 21 llog Mar 6) Jan| 1% Mar 
beeeh ' We Bam BD B%enence 3 f j 02|Boston (Quicksilver) 10 » Jan 5 Apr23i! 519 May Tig Jan 
5g *S 19 *5lg 6 Last tg 1 Deo’02| British Colum (Ltd). 5 “e 101g Mar 1//011% Oct | 23% Jan 
"420 435 426 430 430 445 25 \s 430 440 |Calumet & Hecla 25 21650 Feb 5 Dec|860 Mar 
Senetennce| Sncess <copse bases wasee Lastsal erlo = ne’02|Catalpa (Silver)... 10 }°12 Jan20/}/-12 Deo} 2244 
“Téa 7 16% 16%) 17 17 15% 13h L 15 16 {Centennial ........... 25) 28 Marl0j 10's Deo 84% May 
64; 64 6B 64% 6% 63 6%|Central Oul.. 25 . 8% May 3/| 38 3 Fed 
028 * 60 1*°25 °S0 | *°25 °50 Last Sale} 50 Nov’02|Cochiti Tr Co rects.. 19 sopensi 5 Apr24) 2 Jan & 1% Dee 13% Jan 
13733 12739 1% 1%] 19%33 13792 1% 1%] *1% —-118,¢/Cona Mereur Gold... 2,210) 1%Jan 2) 24J'ly &| 1l4Nov 4 Ap 
a La st Sale 16 Deo’()2|Continental Zinc..... 25) =-----| 15. Oct 21) 19% J*ly 26) ae 
58% 575% 52 ee) 52% 5319|Copper Range Con ( 109 7,177] 43% Marl7| 65% Oct 20] 44 Dec! 55% Deo 
39 39 3U'g 37 *36 setlDele MOE. csntaces 190 18y Mar 1/ 56 J’ly 8|| 28 Nov 41 J’ne 
#129 130 1127 128 126 126 9]Dominion Coal....... é 54 Jan 2/1464Sep 5/| 32 May 53% Dee 
118 118 [*118 =... oe... ee 139/114%9’ne23/119 Jan 23|/108 Jam|120 Dee 
*lly 24 1% 15,/Elm River............ ligJanil6) 6%Mar i 2 Dee| 7 Mar 
8 82 T' 7%|Franklin.............. 2! 71g Dec 12} 15% Feb 3|| 11%, Dee] 26 Mat 
24 2% 2y 2'9)Gui anajuato Consol. 2% Deelv} S%mJan 3]| 4 Des 8% Ost 
30° «(2k 10 10 |Isie Royale (Copper). 10 Decl2| 25 Feb 1|| 18% Dee} 56% May 
13) «613 13 1314|Mass Consol.......... 2 13 Oct 13} 21% May || 11 Jam} 8745 
« 1% ly 14|Maytiower. . 1% Sep 20) 34% Mar 4/) 14sJ'ne 5% 
Last Saleé Jan Sy eed (Goid).. ee 3 Jan 6] 4 Jan 8 4 Aug) 6 Ja 
7 7 7 {MADIGAN ......-200<0 7 Novl2|d13% Marl0|| 5% Febj 20 Sep 
33 38 87% 338 Monack. d27 Janl4| 49% Sep 9/\o22 Jan] 56% SP 
he Nov’02)Montana Goal& Coke 2 3. Jly23) 6 Oct 2/} 4 Feb) 7 = 
2% 2 214) Montreal & Boston... 1% J'ly 22] 4% Marl0!] 4% Dec bier 
Lessats 1% =. Sep 02 National.............. 2! 1 Jan25| 1%Jan31//50c. Jan svat 
1% 1's) -85 95 {Old Colony........... 85 Deol2} 4%Marl10/| 3 Ang aged 
16 (215 15 15 {Old Dominion (Cop)... 141g Novl9} 25 Feb 1)| 20% Deo) 38% 
50 «50 560% 50%/Osceola . 47% Novl2| 89% Feb 1|/ 72. Dec)120 ye! 
22 22 | 22 2 |Parrott (Silv & Copp) 21 Novl9/ 34 Feb 1/| 27% Dee| 58 AW 
8% Sai *Slg ...... Phenix Consol....... { 3 Deo 8| & Mayl4)| 3% May once 
103 103 | 100 103 Ne rae 100 Nov23/147 Feb 1/125 Dec}187 an 
2% 2M) 41% 2.2.0: hode Ieland.. 2 ligj‘nel4) 314 Mar 3 10 aye 
lig 1s} 145 ~ 14/Santa Fe(Gold& Cop) | e 10% 
“By 9 84 a iat neien 1 “ 
142 142 | 140) «142 }famarack .. 
2°50 coceeel BO cccaee ‘Tecumseh . 
Last Salelog Dee’02\Trimountain ... 
8 8 § iTrinity.......... Re Deo11} 18% Mar 3}| 10 Dee 
LastSale30 °02|/United Copper 27 Sep24 35% J'ly 18}|.....6 ose si” ie 
20% 21%) 20% 21 |U 8 Mining v trotés. 25] 9,856] 134% Jan 14] 22%Sep 9|| 9'Jan| 24 
13% 134) 138% 134g Unit States Coal &O1l 25) 1,259) 13 Novl4 IBN Jy 24 eeecee socele ee 7 & Mar 
22's 22%} 22% 28. |Utan Con (Goldjtrred85) €441| 194 Fly 14) 27% Fed. 18% Dee} 37% 
4% 4 43,| Victoria ......... seoee 25] 820) 4 Deol2) 7 Oct 20] 3% May 18 
3% 3% 8% —$4lwinona.........- ~. 254 2,760) dl Jan14| 6 Augi5|| 1% Deo} 10 
58 *58 59 | 58 58 |Wolverine .....----.- 25) | 88) 42 Janl4| 61%Sep15/| 44 Deo! 7 
75 “75 “78 14% "75 16 | 75 1 |Wyandot .......... “*" 25] 60) 50 Novl8| 1%J*ly30|| 1 May) 2% 






































d Before pay’ t of assess’ts called during 1901. d Before pay’t of assess’ts called during 1902. *Bidand asked prices. | New stock. {Assessment paid. 
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BONDS 23] Price Week's {3~|| Range _ BONDS SS] Price Week's [Sx | Range 
NW STOCK FXCH’GE/3&] Friday Range or |S=|| Since BOSTON STOCK EXCH’GE|3£| Frida Range or |S3|| Since 
WEEK ENDING Decl2 sa Dee 12 Last Sale |82|| January 1 WEEK ENDING Dec 12 ss Dee 1 Last Sale |S2/| Januaryl 
SC Bia Ask| Low segs NoliLow High Bia Ask|Low _ High| No} sigh 
Bell zeta hone 48....1908/J-J] ..... 99 | 98 9 50, 98 100 Illinois Steel deben 58....1910/J-J} 101% ....../101% Deo’v2}...- l1o1 1 
sn Te el coll tr 48.1929|J-J asi Sale | 98% _ 98%} 47) 98 99 Non-convert deben 58...1913/A-O} 10144 Sale 101% 10149} = 1//100% 102 
sar ie eaka 1st 78..1908|M-S -]119 Dec'Ol}....j]...... ...... Ia Falls & Sioux C 1st 78..1917/A-O 132% J’ne’02}. ...//132% 133% 
an @S Fegeng 48..1995|A-O| 101° “Sale {100 — 101 | 29/1007" 103%]] Kan C Clin & Spr Ist 5s...19 25) A-O 103 Nov’02}....//103 106 
aschrerment g4s....J°1y 1995 Nov; 89% ¥9U%/ 41 Dec’02)..../| 91 99%, }] Kan C Ft 8 & Gulf 1st 73. "1808! J-D ‘3 Nov’02}...-/113 114% 
poston & Lowell 48...---- 134 13 settee ares pe hy ty xan Nabe & M 6s... or | 133 igo pi 2 2/122 138 
‘98... ° 26% Apr’ anc 3 gen 4s....... S ¢ Or Ff ec’02]....1] 9 9 
inary i. ° 5) F-A 99% Jan *O02}...-]] 99% 99% Income 5s. - cacenainie Mar1934/Sp1 i 90 2i| 84 are 
y7 Mon 3d issue 78.. "1904|M- N 104 Apr’02 -/104 104 Kan C & M Ry & Br ist 581929) A-O 1104 J’ne’02 Beecd 108 111 
Boston Terminal 1st 3498.1947|F-A AG Angst ? are KanCStJo& C B Ist 78..1907/ J-J -}1114g Oct.’02 -/LIL 115% 
¢Un Gas lst 5s tr rects-19: 39) J-J 98% 83 994 /|LR& FtSm ld gr 1st 78...1905| J-J --|104 Oct 02) .../104 105% 
9 5s trust receipts..... ot “4 ; 173 wor'v2 7 At eT Ts Maine ee lst demon 4 $ oe mo Ro gh 138 19 
Riv ex 68... o- Sid - ‘ % ‘a Cons lst 2) ee) SE Wile sede canes canna 
Tt 6s. 1918) J-J 105% J’ ly ’02)..../}105%3 105 49]] Marg Hough & Ont lat 6s. 1925\A- oO 118 Sep "02}. ..| 118 
ginking fund 4s. tH } aoe Oe 02 99 100 mtyy entral coms 4s. T9s0\riy 74 ‘ 7429) 382i) 74 sae 
oston 1st 68....1% ° ( ne’01). stcons inc 38....... an y 25a ec ’*O2}....]| 35 
Qasr ap & Mo R 1st 78.1916|/M-N 138 Sep ’01}..../). 2d cons inc 38....... Jan 1939)J’ly 2119J’ne’02).. 3 243s 
9d 78 ..---0-----+2reezes>s 190% 9) J- -D 1251s Aug OO)... .}]..- Mich Telep cons 5s tr rec.1929) J- J -| 86 Oct "02 sa 88 
Cent Vermt 1st ¢48.. May fe 0) Q-F 865 861 lj} 85 90 4g]] Minne Gen Elec con g 5s 1929) J-J 104 J i103 104 
Chic Burl & Q Ist FB.ccvce ieee: z iyjoly 01% 2/101 104% New oH ol —_ oe >" > 168 br sore 
eee ( jt Oe ee ew Eng Teleph ts.......1906 ) 0. 110 ( 
an Dir ita 4s. “191A A- = ° 103% Ort *O2|.... oS TS ae Dea istetene at 907|A-O 105 105 105 
Debenture 5s..... 1913/M-N 108 4 Oct *02|...-{|10742108% 104 103 105 
Denver Exten 48........1! ra 100 Sale {100 LOO 5/100 101's 107% LUT 4g 107% 
Nebraska 7 a 1927|M-N| 105 106 106 1/106 108% 106 L068 109% 
B&asWwst eoeeee lL 921/M-S 99% Nov’02)..../) 99 100% lst ¢ ae 104 104 107 
Bee Div 3s -- 1949) J-J 96°4 Nov’02)..../) 96% 102%1/ Old C eee gold eae “""19041 F- oh RED Maw Ott, .cci-cacccacce 
Joint bonds rthern Oreg Ry & Nay con g 4s..1946 J-D 100 L004 102% 
chie Jo Ry & Stk Yils 58 .1915|J-J] 105%106 [105% 10: Sta} & 108 110 j/Oreg Sh Line Ist g 6s.....1922/F-A -|12 1234 128% 
Coll trust refunding g 481940) A-O ‘ *02}... Repub Valley 1st sf 6s...1919/J-J| - {105 1105 207 
Ch Mil & St P Dub D 6s.. 1920) J-J Rutland 1st 6s.. -1902)M-N .{100 .-|100 101% 
Ch M & St P Wis V div 681920\ J-J Rutland-Canadian Ist 481949] J-J3| 98 102) Mar’02) ... 93 192 
Chie & No Mich Ist gu 58.1931|/M-N} Savannah Elec Istcons5s.1952)J-J| 97 98 974 Aug’02]. 97.2 97% 
Chic & W Mich gen 5s8....1921/J-D -||108 Seattle Elec lst g 5s......1930 F-A] 105%Sale [104% 105% “6i| 104% 107 
Concord & Mont cons 48..1920} J-Dy .. {109% 109% Torrington lst g 5s....... I91SiM-G] ..ccce cccceel 108% J’ly ’01}.. Bi Becteh ie 
Conn & Pass R lst ¢ 48...1043 A-O --114%115 Union Pac RR & 1 gr g 4s. 1947 J-J) . -|L0% sae 102% 103% 
Current River 1st 5s......1927|A-O 2/1034 107% lst lien conv 48.......... ikl | 104% 104%) 1/1 04% 113% 
Det Gr Rap & W lst «...9 bey 5 Bs 103 United py tet gon 58. a l =. _— Sale aS ly 109%} 27|/107 sits 
ninion Coal lat 63 . 3|M- --||108 Vermont & | IS'M-N] ..... ..-/L00 Sep’02}....//100  1¢ 
oneen lst gold 6s. 906|M-S 107% 111 West End Street Ry g 5s... rs 2.M-N -|101 Oct ’02 )100% 101 
Fitchburg 48 . 4\M-S/ . od ort 100%, Gold 41 ‘28. i ec cah liens ehaed etets 14M-S 1108 J’ly’02 107 108 
ere <9 i HEE EE (Rc amuses EL dy aoa ).98 81988 
mt Elk & Mo t A- ° 35g 13% Ue Gicnsntasnessssnsess 7} -|103% Oct’ --|}1 
"ened 286 Gi cccaas 33{a- >; R . oe, weal. -.136 133 Western Teleph & Tel 5s. 193214. -J| 108%, 10: 34) 1034 104 lio 031g 1064 
@tNor CB &Q coll tr4s 1! hei) J} 93. Bale | 96 i 924 967]| Wisconsin Cent Ist gen 481949/J-J} ..... " 874 J’ly 01). =f. 
Registered 4s............ J21}/Q-J| 92% Sale oon 92% 10]] 92% 964 |] Wisconsin Valley lst 7s..1909| J-J -111954 Mar’02/.... 119% 119% 























Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. = No price Friday; latest bidand asked. {] Trast Co. otfs. 








Philadelphia and Baltimore Stock Exchanges—Stack Record, Daily, Weekly, Yearly 


Range Since January 1 ||Range for Previous 

























































































































































































































































Share Prices—Not Per Centum Prices ' TE S : Si 
ACTIVE : piaeaaed Bote | 1902 | Year (1901) 
baturday Monday Tuesday Wednesday| Thursday Friday (for Bonds and Inactive | week | 
Dee 6 Dec & Dee g¥ Dec 10 | Dee 11 Dee 12 Stocks see below) Shares| Lowest | Highest | Lowest | Highest 
| \ Baltimore 
OED: ctased *70 «71 70 8670 TO TF [tcc » 4a *69 70 |Consolhidated Gas....... 100 129) 624 Jan 28) 741g Sep 18) 58 Jan}| 65% J’ ly 
Meaaceises* BES cecoce 4) 215. canses j*115 nnaeial *115 119 |Northern Central eooseel 104 Jan 7 125% 3" ly 20)| 8812 Jau | L062 Deo 
2 «626 26 26 25% "253, 255% 25%) 24% 25 23% 2 ~~ 3 Line 235 Deol2) 34% Augls 9% Jan| 30%2J’ne 
439 44%) “440 «45 | 22.2222] 4344 43° 43%) 41° 42 | Do me 0} 41 Deel2} 551g Augl9 24% Jan| 54% Sep 
16 ......5 13 13 13 «13 “13 13% 13 13 13) «13 «|U nited wa Electric.. 50 1,271); 13 Oct 13) 17 Marl5j/) 14 Dec; 1349 Mar 
| Philadelphia 
eh 5m ol, % el y el % le %| American Alkali 50 IgSep17} 1 Apr2s %& Dec 2% Jan 
alitiians Sel .engse GP ccnoee Sel * . coco dy “age? ye"'| Do pref..... pp Cages Pai or eer 1, ApI a, Mar 
26% 26%) 27 27 264g 264%) 25 26%) 23 5 |c Jambria Steel -- 50)10,275) 28° Mayl17] 294s Sep 23! 15%; Mar} 31%J’ne 
21% 215%) 21% 21%; 20 21% 9% 19%) 6 1g'Consol Lake , Superior. 100)5 1.437 6 Deel2}) 36 Apr2 20g Dec] 38% A 
69's 69%; GO%y 6Y4; 68% GY 60 68 33% a Do pref xm shigkiaduet 10U) 9,888) 33% lec 12 80% ‘abr 29| 40 Feb! 804J’ly 
6Y Ge. Ge. Fei cucn FO 69 69 68% 69 /|*......68% |Lehigh Coal & Nav. 61) 65 Novi2i 70% Sep || G2iaJan}] T9%A 
“< 33 33% 337 33% 33%) 33% 34 34 B54) 33% 355) Lehigh Valley..... 29% Novl4 $844 Jan 2|| 23.2Jan} 305 May 
45 45 44% 44 4%) | 4 4 |Marsden Co...... 27, Feb 3) 5444,0ct 3 3% Dec 7% Jan 
@eeeee seccee] coccce coccce ecccce cocece ° 49| National Asphalt... “1g Sep 15 141g Keb 7 % Dec] 8 Feb 
Si ueisstl éenbes unmesl snaene conees *% 861 Se ees 4ySep13| 24% J’ly 9) 1 Jan} 16 Feb 
7% #678 78 78%) 738% 78% 75 [76's/Pennsylvania RR...... 50) 1,854) 73% Jan14) 85 Sep 4} | 69 May) 81 Apr 
46% 46%) 47 7 46% 46% 439 44%'Philadelp’a Co (Pittsb) 50) 8,757) 43% Dee12) 50% Apr30) 140% Jan} 54% Ma 
86 Bei 8%_— Se} 8%g 8% 716 8 |Philadelphia Electric.. 25)22,129) 343Jan27| 9 4Sep1d)| 44 Dec] 8% Fel 
15's 15%) *15% 157%) *15% 157% 5° i 5 14 15'4}Phila Rapid Transit 6,690, 8% J*nedG) 18% Oc U}.....6 aconheccese cco ° 
9916 29% 2914 29%! 295% 2913,4) ib 29%) 27% Bye 261516 25716 Reading hietemennn 4 26% Mar11| 39516 Sep 3]| 121g Jan| 287%, Dee 
42 42 "42% 42%) *42% 43 | 4249 42% 42 42's 41% 42 Do eat pref. é 40 Mar 6} 45'38ep 3)| 3449Jan] 41% Deo 
“87 «687% *37 «87% yf 37%) 365% 37 | *36 364) 35 35 Do 2d pref. 30 Jan14j 40° 16 Sep 10}) 1 19 Jan| 32's Dec 
46% 467, 47 47 46% 4t7%—) [46 46% 45% 45% 44% 45%/Union Tracton ........ 5} 32 Jan 6 484 Oct $3} 244J’nel 87 Jan 
11041104) 1104 110% 1104 110%! llv 1i0 ‘ lov 109 | 105 108 [United Gas Impt....... 6,284/101% May23/126 Feb 8/113 Sepj128.Jan 
Titbisidasedl sector apeces Ss (ROCESS SRA | Kae - 32 [Welsbach Co ...........100} ...... 24 Jan3l 40% May29| 38 Dec| 55 Apr 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
Inactive Stocks | Bonds Phil Elec gold trust ctfs.| 100 |100%|/Chas Ry G& El5s’99 M-S 
ern 1¢ |Al Val E ext 78 1910A-0) 119% = Trust certifs 48...... 7 Cc shar] Loa hons 68.'09 JJ 
eer Asphalt Co 581949 tr ctfs P = E gen M 5 2 1910 A-O 
63 || Atl City 1st 5s g °19.M-N Gen M 48 g¢ 19: d st5s..’22J-D 
casave | Balls Ter 1st 5s 1926.J-D Pheé Read 2d bs "33. A-O} 12 City &s abc Weshiat 58°48 
l Rerg&EBrw Ist 6s8’21J-J} 105 j|1U7%s|} Con M 7s 191 | ‘ ‘ Col &Grnv 1st 6s.1916J-3|} 118 
aeien Bethle Steel 6s 1998.Q-F| ......]...... Con M 68 ¢ 191i Consol Gas 6s...1910J-Dj 113 
Che & DCan lst 58’16J-J; 51 52 Ex Imp M 4s 2°47. | 108 |..-... 19% 114 
Choc & Me lst 5s 1949 J-J} 115 %/116%!} Con M of ’82 4s '37. B feces. F 111 
| Ch Ok & G gen 58'19 33 110 j110% Terminal 58 g1941.Q-F) 122 |124'4 Gacaré N lst 5s g’29J-J| 112% 
— Cit St Ry (ima) con 6 58'33] ..cccc}ocooee |] P W & B col tr 48'21.J-J| ......|------|| Georgia P Ist 6s...’22 J-J| 125 
| Col St Ry lst con 5s 1932} .....0).+ Rochester Ry con 5s 1930) ...... Raita GasSo & Fla lst 5s 19453-J} 115 
4 C ‘on Tracof N J 1st 5s8.°33) 10744).. || SR ESide lst 5s ¢'°35d-D| 109 |.----«|]G-B-S Brew 3-45 1951M-S| 49 
4 || E& A let M 661920 M-.N} ......]...... ||} U Trac Pit gen 58 ’97 J-J} ...-.. 117 2d 1ucome 5s 1951 M-N}| 35 
|| Elec & Peo Tr stk trctfs} 97%) 98 | Welsbach 8 {58 1930.J -D) 64 | 67 Knoxv Trac lst 58’28A-O; 100 
Elm & Wil let 6s “10.4 | ees /117%| LakeR El lst gud5s’42M-S| 117 
come 58....2862.A-O0] 107%|...... BALTIMORE MetSt(Wash)1let5s’25F A/ 118 
. Ea 57 Gas-L Ist ¢ 5s 192%] 109 |...... Sem Sn Mt Ver Cot Duck Ist 5s. 75 
Hag B = CON 58'25 A-O} ..-2-0]--ee0e anemineaite Seeeke 160 |171 INCOMES ....-----cee--0e 35 
: | Indianap role od # 1933) 85 | 86. |! Atlan Coast L (Conn)100! 260 [315 || New Ori Gas 1st 58..Var) ----..)--..06 
is ----1914.Q-F] 104 }...... liGe is & F g |. Norfoik st 5874 -J| 2 
—— Fadianapols St. Gen M 446 #1924.¢.F 108. fa: ~ i wer. siapag bee >! PES pares North Cent 49s 1925 A-O} 1 
: it rathere Dywam..50 Leh V C Ist 58 g °33..3-J| 107% 108 2d pref... rg | Si |] 68 1904..........-... JJ} 1 
: rothers........... Leh V pod yo 1st 1948.J-b) 114 |1164//q'B.S Brew 12 13 Series A 58 1926....J3-J| 1: 
: Min ttle Sehuylikili ar Te FO UEC. csnaseses M-Sj 121 |-..-.--|/ Mt Vernon Cot Duc 5 1 Series B 58 1926....J-J} 1 
. elu & = gee --50) Consol 68 1923.....J-Dj ...... 124 || Unit Elec L& P pref. 66) 37 | 39 || Pitt Un Trac ds 1997.J-J} 1 
Ff yuehoning eanene 50) Annuity 6s.. .J-Dj 133 |137 Poto Val 1st 58 1941..J-J 
4 aven Iron & Steel.6 Leh V Trac let 4s°29.J-Dj] ......|...... Bonds Sec Av T( Pitts) 58’34 J-D 
orth Pennsylvania. . 5) Nat Asphalt 58 1951.JJ 6 8 || Anacostia & Pot 5s...... 9814) 99 |jSav Fla& West 6s8’34 A-O 
j Ivania Salt..... Oe Se | New Con Gas 58 1948 J-D Atl & Ch 1st 7. .1907 JJ} 1134/113% || Seaboard A L. 48 1950 A-O 
Pregrania Steel..100) 60 51 || Newark Paas con 5s 1930) Ati Coast L(C t)etfs 5s J- -D} 115 j|116'¢||Seab & Roan 58 1926_J-J 
: Phila Co (i D inteebcmens J = 99 NY Phé& No lst 48’'39 JJ Ctfs of indebt 48....3-J| 95 96 South Bound Ist 5s..A-O 
Co (Pitts) pref...50) ...... ------]| Income 48 1939...M.N Balt C Pass lst 5s’11 M-N| 106 UEI L& P 1st 498’29 M-N 
: pail German & Norris.50) 169 |i71%9{] No Penn 1st 4s '36..M-N Balt Fandg 68.1916 M-N} Un Ry & El 1st 4s’49 M-S 
Traction.........50 OT) 97% | Gen M 7a 1003...... JJ Exchange 33 1930 J- J| Income 48 1049 .J-D 
Ways General. ~-10 4%) 56 Penn gen 6s r 1910..Var' Refunding 3 ys 1952J-J Va Mid Ist 6s 1906..M-S 
usqueh Iron & Steel. 25) 2%/| Consel 680 1905...Var} .. Balt & P ist6sm1’11 A-O} 2d series 6s 1911...M-8 
atten ee: Steel. io 4%) 5 || Consol 5sr 1919...V: ar lst 6s tunnel..1911 J-J) 3d series 68 1916..M-S 
Tait 1 NIRR&C 281 4/283 Penn & Md Steel con 6s.) Balt Trac lat 5s..°29 M-Nj 4th ser 3-4-58 1921.M-S 
Unit Ad & Trans 49 | 50 | Pa& N Y Can7s’06.J-D No Balt Div 5s 1942 J-D| 5th series 58 1926.M-5 
P ec a Pitts... --ee--|} Con 58 1939.. -A-O} 1102 Convertible 58.°06 M- N/ 100 .|| Va (State) 38 new '32.J-J 
Raby i | Con 4s 1939......../ 4.0} Central Ry 6s 1‘ : || Fund debt 2-88 1991.J3-J3 
arriek Troi .10) 6 Penn Steel lst 58’17 M-N} 107'y).... —_ ee } .. || West N C con 6s 1914 JJ 
eat ersey & Sea Sh. 50) | People’s Tr tr certs 4s '43) 104%/105%|| Ext&Impé ABT 32 J * 9t, & oem WesVaCé&P lstig llJdJJ 
—woreland Coal... 50) 80 ---| PColst& coltr6s’49 M-S} 110%/111 | Chas City Ry isis 58°23 5-3} 100%! 110 || Wil & Weld 5s8..1935.JJ 





* Bid and asked prices; no sales on this day. { Lowest is ex-dividend. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 
























week sane Stocks | Railroad &c| State 
1902 Shares | Par value | seiund seed 
Saturday .......- 187, 400) $15,555,000| #1,105,500! ........ 
Monday . oneal 28270 3} “2679987300! 1,712,500| $40,000 
Tuesday fe 244; 944| 23,379,900 1,631,000} — 15,000 
Wednesday...... 569,510! 52,701,000 2,483, 3 G00} 
Thursday........ | 1,180,428) 111,002,800 4,554,500) 
Friday .... -.--.. | 1,091, 974! 103,044,400] 4,561,500! 
CR j 2,631,400 316, 048, 000] "$55, 5, ,000_ 


Sales at 
New York Stock 






























Week ending Dec 12 








January 1 to Dee 12 











| $10,000 


















Kachange 1902 | 1901 1902 1901 

Stocks—No.shares| aty 999) 4,719, 9,475| 17 8, 908,055 

Par value...... ; 1,400 2459, 092721 10'$16,909,449,200 425 
Bank shares, par..| [7aneel = 8=——Stsé«C aww’ | #507, 900) 

BONDS | ae 

Government bonds $10,000 $13,500) $1,320, 51 W)| 
State bonds... .| 55,000 94,000) 15,900 
RR. and mis. Ponds! 16,048,000) 22,072,8 00} 843,219, 1 50) 95,527,400 

Total bonds....) $16,113,000) $22,180,300) _ $848, 145, 550) £963 745,270 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 

EXCHANGES 
> il , i 
Weekending!___ Bosto és Fee Be | Philadelphia 
Q : 
Troe" Lis sted | Onlisted Bond | Listed | Unlisted | Bond 
| shares| shares sales shares | shares sales 

Saturday . ere | $1,! 500 1,459} $36,000 
Monday ......| 40,000 2,371) 68,700 
Tuesday ......| 52,500 652 10( 7 
Wednesday . .| : $1,000 4,047 8 5 
Thursday..... 26,294 110,000! 14,399 650 
Friday ....... | 41,243 70,010 15,068 rt 000 

Total....... 109,393 71,347; $355,010 37,996 $421,912 











Outside Securities 


dA Weekly Review of Outside Market will be found on a preceding page. 

















" 
Ask || 












































































Street Railways | Bid Street Railways | pid | Ask 
NEW YORK CITY } Detroit United — Stk! Exch jlist 
Bleeck St& Ful F stk 100} 35 37 | Grand Rapids Ry....100) 49 | 51 
lst mort 4s 1950....J-J, 100 |101 Preferred ........... -100} 94 97% 
B’way & 7th Avestk.100| 247 [251 || Indianapolis St Ry See | Phila | list 
lst mort 5s 1904...J- -D) 1004%/101 J C Hob & Paterson..100) 20 21 
2d mort 53 1914..... J-J} 10742{109 || 48 ¢Novl1 1949...M-N} 78 | 79 
Con 581943 See Stock} Exch jlist Lake St(C _—_ El stk. 100} 8%) 9 
B'way Surf 1st 5s.gu 1924/2112 114 | Ist 58 1928.........- F-52100... 
2d ds int as rental 1905/2101 [101% Laniev St Ry 58 ii 9305 &J)¢115 1172 
Oe ee oe. 100) 265 [275 || Lynn& Bos lst 58 ’24.J- DI 2112 {113% 
lst M 6s 1922..... M-N/@123 |126 || Minnea aS Ry 58 See Stk| 
Cen PE N ‘& E Rivstk100) 210 [215 || New Orl RysCo 100 
Consol 7s 1902..... J-D} 100 {101 Preferrec rt 
Christ’r & 10th St stk 10u; 185 [190 4.98 1952.......... 
Col& 9th Ave 5s See Stock) Exeh |list |] North Chic Str stock. fou 
Dry D E B & Bat stk 100) 110 /120 lst 58 1909 ae Pee 
lst gold 58 1932...J-D] 1184/1164 wr peed St stock100 30% 
Scrip 5s 1914...... F-A| 103 |104%9] 481948 ............ 34 
Eighth Avenue stock 100; 405 [415 || Pat ity cou 6s ivsiz.s- D 130 
Scrip 6s 1914...... F-Aj 105 |109 2d 6 DE ccccencecMGAe fecesee 
42d& Grst Ferry stk 100) 410 [415 madaer Ry 16 
42d StM & StNAvel00} 70 76 Preferred . 100% 
1st mort 63 1910...M-S} 111 [112 Con 5s 19: 30 
2d income 6s 1915..J-J; 99 {100 2d 53 1933 5 |108 
Lex Av & Pav F'5s See Stik Exe list , So Side El (Chie) stk.100} 107 |110 
Metropol Securities See|Stk E/x listi|Syracuse Kap Tr 5s 1946] 102 [105 
Metropol Street Ry See |Stk E)x list/Toledo Rys &% Light See|Stk E)x list 
Ninth Avenue stock.100} 190 |205 || Unit Rys(stL oane) 2619) 274 
Second Avenue stock100} 212 [217 | 00} 81 82 
lst mort 58 1909..M-N/2@105%4/106 Gen 48 1934......... re @ 844) 549; 
Consol 5s 1948..... F-A/@118 |119 || UnitRysSanFran SeeStk! Exch |list 
Sixth Avenue yee: 175 {180 Subscriptions 454] 47% 
Sou Boulev 5s 1945..J-J #111 %|112'2) West Chicago St. 82 84 
So Fer 1st is 1919...A- 0/2108 {110 Con g 5s 1936 Di wescloonbod 
Third Avenue See Stock) Exch flist : a | 
Tarry W P & M 581928; 10s |110 Gias Securities 
YkersStRR 5s 1946A-0/ 110 j111 NEW YORK 
28th & 29th Sts 1st 58’96)2113 {1144)|\Cent Union Gas lstids....2109 {111 
bd any ge St stk. me; 408 {415 |Con Gas (N Y) stock N Y| Stock} Exc 
58 1906......... 102 |106 || EquitGascon5s1932 See} Stk E}x list 
ae Ry tte 1942 i A} 1184/1119 | Mutual REAR ccsscccsce 100} 310 340 
Westchest lst 58’43J3-J| 1134 ae New Amsterdam .G _- 4 
lst consol 5s 1948..J-J 08 1109 
BROOKLYN NY GEL HGP See Stock| ‘Exch |list 
Atlan Ave 58 1vv)..A-0/3103 |104 ||N Y & East River 1 j 
Con 58 ¢ 1931...... ha BRB 1.20. Ist 5s 1944....... Jj@113 |115 
Impt 5s See Stock Kxejh list Consol 5s 1945 - Jajglon 111: 
BB& WE 5s 1933..A-O; 102 |104 || Nor Un Ist 58 192 “M-N13206 slo 
Brooklyn City stock...10) 245 /2464)/Standard Gas com....100; 130 }140 
Con 6s See Stock Exch) list Preferred ...... --100} 150 {160 
Bkin Crosstn 58 1908.J-J}; 104 |107 lat 58 1930_.......M-N/2115%)118 
Bkn Hgts 1st5s1941 A-O} 105 [108 j 
BkinQCo& Sub See Stk} Exch /list OTHER CITIES | 
Bklyn Rap Tran See Stk) Exch .- Amer Light & Tract.100 35 38 
Ref g 48 2002 .......5-J/¢...... 87%)| Preferred ........... luv) 91 93 
Coney Island ds ene * 360 400 | Baltimore ¢ Jonsolidat See) Balt flist 
let 5s 1903.......... | es | Bay State Gas ......... 50} 2 55 
5s cr a 1903. 3 100 |10042) Binghamton Gas 5s 1935/2 92 95 
Brk C N 68 1939.J-J} 114 [116 | Boston United Gas bonds! Bosto|n list 
@rstaNew 1st5s’U06 F-Al 103 %9}_..... Buifaio City Gas stock100) 7g} 10 
Gr’ pt & Lorimer St lst 6s} 105 {107 lst 58 1947 ---.-A-O} 76 | 78 
Kings Co. Elevated— ChicagoGas SeeN Y Stk} Exch |list 
Ist 4s 1949 See Stock} Exch jlist || Cincinnati Gas& Elec100) 100%)101 
Nassau Elec pref..... er 8341 85 ||Coi Gas L & Heat com100) 1081/1009 
5s 1944 113 7115 Preferred ........... 100! 1035/1042 
lst 4s 1051.... 88 89 Col Gas Ist 5s 1932 J-J SEOe Escscon 
Wb’g& Flat Istex 4'23./ 105 {106 |!Consoi Gas (N J) stk. i109 > ae 
Steinway ist 6s 1922.J-J|2117 4/119 ist 58 1936.......... i} 88 | 89 
- Consum Gas (J City)-— 
OTHER CITIES 1st 6s 1904...... *0-N/e102 
Buffalo Street Ry— Detroit City Gas. 5Olt..... 
1st consol 5s 1 1 Essex & Hudson Gas 100| 21 
Deb 6s 1917... 1¢ 2 || Fort Wayne 68 1925..J-J) 40 | 
Chicago City Ry Db) 2 211 ||Gas&Elec BergenCo100| ...... Ree 
Chic Union’ trad: See St’ck' Exch {ist ||Grand Rapids Gas— | 
Cleveland City Ry....100) ....- (115 || 1st 58 1915........ 
Cleveland Electr Ry.100; 85%! 85%'| Hartford (Ct) Gas L 
Columbus (°) St Ry..100} 68 | ..... i} iudson Co Gas....... 
BUOREETOS 055 ccccecns 100; 105 |107%| 5s 21949 ‘ “it N'2 
Colum Ry con 5s See Phiila list | fudians a Nat & ili Gas- 
Crosst'wn 1st5s’33.J-D/2109 |111 i lst 6s 1908........3 M- N| 
¢ Buyer pays accrued interest. } Price per share. ¢ Sale price 





Gas Securities 
I ndianapolis Gas stock 50: 
lst 6s 1920. aeeeene® M -N 





tamaee a 
Preferred . a 

Lafay’eGasist 6s’24. 

Logé& WabV 1st 6s’25.J- 







Newark Gas 6s 1944.Q.- 3\2 
Newark Consol Gas. .100} 


O& IndC on N at & 111100 
J- 



































Electro-Pneum 1 ; 

‘ Empire Steel......... Y Wn 
l s ‘ 9: prokeeved .... wee 19 
Syracuse Gas 58 1946.J- J}@ 98%] 99 ) m1 
United Gas&Elec,NJ 100) 38 40 Pry 

Preferred ...s.00s 100} 8742} 8942 5 

Telegr & Telephone i 4: 

3ell Teleph of Buffalo 100} 101 {105 | Gugge oon 3 Expl orati’n) 15 
Central & So Amer...100) 93 |104 | HackensackMeadowsl00} 3 
Ches & Poto Teleph..100) ...... 45 || Hall Signal Co.. 115 

5s 1909-29........... J-J} 105%]107 || Havana Commer 15 
Commercial Cable....100) 175 184 i Preferred . 60 
Commer Un Tel (N'Y).25] 11 || Havana Tobac 42 
Emp & Bay State Tel 100) 735 ferred (¥ £ 63 
(eae 10 47 55 | || Heeker-JonesJew’ 1 Mi 
Gold & Stock. 12u {123 || 1st6s 1§ M ; 

7S eee eee eee Herring. Hall-M: arvinl vu} 2 
Hudson River Teleph 10v 101 |i06 1st preferred........100) 24 
New Eng Telephone See} Bosto!n list] 2d preferred... 100 5 
Northwestern Teleg...50) 122 [126 Hoboke 7 Land & [ir Ip ol 105 
NY&N J Telephone 100} 162 /166 56 1010:.. coca -'} 1086 

58 1920.. M- as Geom oi” 10 
Pacific & Atlantic S¢ Preferred . Siac g 
Providence Te! lephone -é A | Hudson Reali y. } 115 
Southern & Atiantic 5 130 | Interboro k T (fuil paid)| 107 
lel Tel& Cable ot Am.idjf 2%) 6 OP OE wtinsnekachass } 108 

Internat’! BankingCol0u| 193 

Electric Companies j International Salt../.100) 10 

a | 1st ¢581951.. eh 3 
Chicago Edison Co...100] 174 {177 || International Silver 7 
Edison El Til Brk 4s N Y!Stock|Exchj| Preferred 40 
Hartford (Ct) Klee Lt ol 2 SOD Bisncaed lst 68 1948... v7 
KingsCo Klee L& PColvu 210) 214 || Jolin B Stetson com. 3 
Narragan (Prov) E1Co 50/t U7 !......!] Preferred .......... 
NY&QELL&PowColvvu! 4 7 “45 j|Lanston Monotype....2 

Preterred ........... 100) 75 80 || Lawyers Mort insur. 100) 235 
RholIsl Elec Protec Col0u| 125 ---++| Lawyers’ Title Ins...10u)} & 
United Electrico! NJ LOU by § is |i Lorillard (P) pref Lew LO} 

BB OO niewcrctnasce J-Dj) 69 viv) i Madison Sq Gi arden. soo) 

‘ s \| 2d 6s 1919.........) oY 
Ferry Companies || Manhattan Transit... 
Brookiyn Ferry stock100} ...... 13 || Mex Nat Construc zi 

NY& Blstés 1911.J-J} 110 [113 | Monong ahela R Coal. 

Con 581948 See Stock Exch |list Preferred sult 
rg Ferry 5s... 108 {110 ||Mosler Safe Co. | 
NY& ER Ferry stk. 100 75 80 || National Bread.......10! 

Ist 68 1922........3 -NJ2 92 | 94 || Preferred ....002222. -=100) 

N Y & Hoboken stk. 100 72 75 || National Carbon. -100) 

Hob Fy 1stis 1946 M-N/@112%9/114 || Preferred ........... 100 

Con 58 1946........4 J-D} 85 | 86 || Nat Enam’¢ & Stamp 100 
NY& NJ 1st5s1946.J-J} 102 {105 Preferred .--100 
10th & 23d Sts Ferry 100} 65 |...... National Surety...... 100 

lst mort 5s 1919...J-Dj2@105 |108 || NewBrunsCanneiCoal 1U 
Union Ferry stock...100] 49 | 41 || New Central Coal... ... 20} 33 

lat 58 1920.........} M-N}| 95 96 ||New Eng Consol Ice.100) 23 

New Eng Transpor.. 100 1 

Railroad N Y Biscuit 6s 1911.M-S; 113 

Chic Ind&L gu 4s1952J-J} 90 92 ||N Y Mtge& Security.100} 130 
Chic Peo & St L pref.100} 10 12 ||) New York Dock...... 100} 17% 

Prior lien g4%2s’30M@S/2106 {108 io ee 100} 49 

Con mtg g5s1930.J&J} 93 j100 I|IN ¥ Transportation... .2( t 9% 

Income 581930......... 28 | 32 |/Nicholson File Co....100| 154 
Denver & South’n ...100} 12 | 35 ||NorAm Lum’ r& Pulp10 4 
Northern Securities..100) 107 |107%4//Ontario Silver........ 100 5 
Ore Short L 4s wi pens Exch flist ||Otis Elevator com....100 
Pitts Bess & LE......50\f 34 | 35 Preferred ........... 00 

Preferred.......... “Bolt 73 | 73 || Pittsburg Brewing....50 
Pitts Lis &W con 4s (w 1) Preferred ..... -- O 
Rock Island See Stock h Pittsburg Coal... .100 
Va & Southwestern..100} 20 |...... Preferred ... .100 

lst guar g 5s 2002..J-J| 98 |10U0 || Pitts Plate Glass. 100 

Pratt & Whitn pret. 100 
Industrial and Miscel Procter & Gamble. ...100 
Acker Mer & Condit...6s} 100 {103 Preferred ........... 100 
Alliance Realty...... | Realty Assoc (Bklyn)100 
Allis-Chalners .. Royai Bak eo 100 

re | Russell & Erwin......2/ 5 
Amer Bank Note Co...50)} 54 56 |jSafety Car He: até Lt 109 
American Can com. . 100) 9 914||Seminole Mining....... 1 

Preferred 100! =4132) 42%/|\Simmons Hardw com 10 
American Chicle 100) 120 |125 || Pre ferred ..... - 100 

Preferred ........... 100 83 v4 i 2d prefe rred 77100 
American Elevated...... %/ 1 ||Singer Mtg Co - LOK 
Amer Gri Ene. -Lojt 5%) 6 | Standard Millin Co.100 7 

PROLOPTOG ....6 cues. lot ¥ 10 I oe -100) 27 
Amer Hide & Lea Seestk| Exch |list |] 58. .................0-0e- io 
Amer Press Assoe’n.100; 85 95 || St andi ard Oilof N J..100} 660 
Amer Shipbuilding...100) 56 5s Standard ¢ ‘oupler com] 00 36 

Preferred ........... 100] 102 [105 || Preterred ........ 134 
Am Soda Foun com..100 4 6 || Storage r. 30 

ist preferred... ‘ 5 75 |/Switt& Co See Boston 8 

zd preferred. l 25 | Ist 5s 1910-1914....5-3 
American Sure =--00) 276 focsece ; Tennessee Copper. 25 
Am Straw bea : |} 49 |) Texas & Pacific ¢ ‘oal.1 00} 

B ist .F-2 aetd Ist 6s 1908 4.412106 

c 5 a) Title Guar & Tr (new)100 

Preferred... 10 } < | Title Ins Coof N Y..10¢ ( 
Am ‘lypeto’rs cor m...100| 43 [Prenton sor teries com] 04 - 

Preferred Sediehebonee Lui 93 102 Preferred new...... Ty 4 
Amer Writing Paper.100 7) 5% Prow Dire ctory Lew ou ’ 

Preterred ...........10 21 23 Union Copper... lojt 2 

31 919 ! Union Switel Ss 








Cent ) 
Prefer Labogaane cau 
Central Foun 10 
Preferred --1¢ 





ix ty 
2d pret¢ rred ---- LOU 
Common : ) 
( Jol & Loc k Conla& I 


Compressed Air ¢ 
Consolid Car He 








Conso 





5 


| Bid | Ask 
50 | 75 


103 44)105 


Madison Gas 6s 1926.A-O} |2107 


58 1948 See Stock Exch list 


Industrial 


Debenture 4s.. 
-||Cons Storage Batt 





100} 


103 ||Continental Tobac dé 7 78} 
12 15 ||Cramps’ Sh& En Bidg 2100} 
100 |101 {\Crucible Steel .......- -100) 
75 85 te) ae i 
100 |110 || Distillers’ Securities. 109l 
nea 60 Jol tr 58 1927...... 4.0 
mtd 50 ||Dominion Securities, 14x 
10919/| Electric Boat....... 106) 

2141 |141% Preterred ........ 104 
638 69 || Electric Lead Redue’n.50) 
Preferred ..... .oU 

eooeee} 20 || Electric Vehicle Lin 




























0 | 25 
j 
21 3 

15 

470 

17 

65 
) 

3 
) 65 
53, t 









Preterred .. 






















































































Prefer 









|} U 8 Siupbuild’g (wh 1ss).j 
| Preterred( when issued 
r Corp 6s (w | 
Corp 58 (wl 8 
isSerB&D151) 
rsal Tobacco... 1 
ferred .... 1 
Va [ron Coal & Coké A 
1949 otfs......00 M-S 
| Vulean Detinning....1 
\| Preferred Be, nansicw ack 
| Westingh Air Brake. 
White Kuneb Mining. i00 
Worthing Pump pref.100 


US Silv 
USsteel 





Coltr 
Unive 





5s 





} 
} 





ial and Miscet | Bia 
Consol Rubber Tire 100} Atk 
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Zuvestment and Railroad dutelligence. 


— RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. _ The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 















































































































































































a re Se See 
———— 1 
| Latest Gross Larnings |Suty Ll to Latest Date | Latest Gross Karnings july 1 fo Lalest Date, 
; { ai / en ] ESE 
ROADS | Week Current | Previous Current | Previous | ROADS Week Current | Previous Current | Previous 
or Month Year Year Year Year or Month Year Year Year | Year 
—— | r | | | are 
Co. | $ + $ $ ta : 5 
Adirondack... - lyune a 15,324) 12,887 202,216) 190,628} Mexican South’u|3d wk Nov 19,297 14,357} 369,294; 303,341 
Ala Gt Southern ./3d wk Nov} 51,642 4~,093) 1,046,086 964,381 I Millen & So’w’n..|Qctober. .. : 3, 1S 16,5 16 92087 
AlaNO & Lexis Facitic. . On GAR 24 22 917.346 828.819 Mineral Range. jOctober f rs: eal eon 1 gs 
NO&No — hee al : rey 184,831) yh 91 4 42 3,319 )| Minneap & St L. oe wk a | Re gone 1,689,496 a werd 
la & Vicksb gNovember.) 102,001) 99,590) 401,016 28,238) M st P & 8 St M.|Lst wk Dee} 21,229] | 3,980,537 
se Sh & P.|November| 114,31 901} 511,399 404,660!) Mo a, & Texa:|let wk Dee} 302 33 7,904,953 
Allegheny Valley|October. . Lne, | {ne 150,064 — || Mo Pac & Iron Mtjlst wk Dee} 645,000) 642,000)16,; |16,931,317 
Arbor....--- Ist = es : Sap an a antl Central Branch _ wk Dee Bry oe , To poy Gi6Aoe 
Wash & Rai.|September} 64 | 23,19Y 23,684) Ns ithwk Nov} 664,000) 659,000/17,164,037/17,57 = 
eh TOD & 8 Fe.|October. ..|5,910,980)5,: 20,506,093'20,107,725 || Mob Jack & K G.|Wk Nov 29 4,672 2,872 92,134) 66,374 
Atlanta & Char../September} 264,028) : 797,574, 721,757|| Mobile & Ohio..c\November.| 632,708) 565,432) 2,994,251; 2,607,222 



























Atl Knoxv & No va = 4, O12 294,602 ( +4 Nash Ch & St La.|4thwk Nov ey ais ae 3,317,031) 3,288,658 
Atlantic & Birm October...| 22,515 (0,455 37,343 | Nat’l RR of Mex. {1st wk Deo 2,052) 139,626) 4,120,537) 3,148,13¢ 
Ati Coast Line...|October.. |(1755,673) 11 120 190 5,869,179 (4,909,066 | Nev-Cal-Oregon. |November. 16,336 15,652 97,705) 78,850 
Atl Vald & West./June ..... 2 84) 269,97 7| 2% 045 Nevada Central. . September 3,365 S 2,314 _ 9,9 \. 9,091 
Balt & Ann 8S L../September 8,955} 30,834! 28,690 )N Y C & Hud Riv|/November a htt wet 83.708. Soare tears 
Balt & Ohio.... tobe Ins 7el— 904 578191 701.789120. 02 39 |/|N Y Ont & West./Qctober...| 384,149) 521,701) 1,450,270) 2,127,51€ 
Ba O Southw. Octover...|5,544,973/5,324,576)21,701,789/20,030,862 \N Y Susq & Wesi|October.. | 131,581] 267,119 "500.8 ol 998 667 





Bangor & Aroost/October-...| 158,904) 594,718 Norfolk & West’nAthwk Nov] 472,382) 439,063 | 7,258,807 
Bath & Hammon/September| 3,030 8,761} Northern Central/October...| 768,907) 819,707 7] 2,930,277 
Bella Zanes & Cin/Se ptember 16,208} 51,756 3\| North’n Pacttic.. |November.|4,372,310/4,161,675)2 2 |19,540,935 
Bellefoute Cent’!|November 4,940) 25,274 Nor Shore (Cal)...|October. .. 41,192 39,661 214,363 190,234 
bridgt & Saco R. October. -.| Pacific Coast Co.|/September| 500,090] 519,911) 1,552,075) 1,375,32 





4,327 17,992} >| 
1,9 9,530,275/40,248,118/35,797,918 


Penn—EastP&ke|October.. 
3,700 Ine. 2,0|/39,900 
13,3 


Buif Attica & Arc/Sepiem ber} 
West P& E.§ ..., October . 
“ 


Buti Roch & . i.ts|ist wk Dec} 


6,941 
107,267] 3,308,817) 2,9) 
2 32 wn 2 



















Buflalo & Susq..-|October. ..| 87,553 Pere Marquette. ./4thwk Nov 219,217) 4,3 

Burl C Rap & No|May A 4, ¥ Phila & Erie...../October...| 615,583) 709,718) 2,2 

Canadian Pactiic/ Lat wk Dec} 759,000)19,352,688 Phila Wilm & B..|\Octuber.. ji,144,881|1,073,8s 1 1,43 i] y 
Oane Belt ......- | October... 21227 20,356 80,024 47,129)| Pine Ble. Ark, R ‘lSeptember| 7 9} 1,799 6,687] 





> A rn 
Cent’l of Georgiajlst wk Dec} 184,650) 172,030) 4,028,850) 3,435,037 || Pittsb C C & St LjOctober. ..|/2,085,760/1,975,98s) 7,939,04 
Cent’lof N Jersey|Occover...}1,087,337)1,543,88)| 4,314,405 5,967,061 /| Plant System— ) } 
Central Pacific. .|/September|2,078,724 5,872,162) 5,753,673!| Ala Midland. } | 





Chattan South'n./4thwk Nov 2,825 50,242 40,977 | Bruns & W’n. ' FER "06.3181 598.739! 2.475.502! 7.948.368 
Ohesap & Ohio.../1st wk Dec] 299,682 6,384,364) 7,514,556]} Chas &Sav... (|? °U° ----- iat sida inte! iat ais ais 
Chic & Alton Ry ./October...| 925,387 3,495,805) 3,328,770 Sav Fla & W. 





| | 
},460,162 SiS Oc &G..} 
| 





August... 5,171,300 






















































Chic Bur! & Quin , 
Chic & E lilinvis.)ist wk Dee} 155,023 1 2,707,006 | Reading Co. y : 
Chic Gt Western./ist wk Dec] 133,943 7| 3,044,142) Phil & Read..../October...!2, 8,097,356110,05 1,095 
Chic Ind & L’v.../4thwk Noy} 110,33! 1 7 2,008,151) Coal & IrCo....;October...|  < 1] 1,170,822) 9,786,837 
Chic Milw & St P/October.../4,81 1,701/4,521,267 16,217,857 )|| Tot both Co’s../October. . }2,761,538 6,010,388) 9,268,178/19, 840,982 
Chie & North W’p October... |4,811,811/4,546,104 | Rich Frksb & P .|July....... 102,441} 85,419) 102,441 85,419 
Chico Peo & St L.. August....) 133,920) 123,975 7 || Rio Grande Jct.. September} 57,789) 56,425 159,818 160,605 
Ohic Ri & Pac...\Uctover...|r4461146)r29441491 ||Rio Grande So.../1st wk Dee 9,672 11,608 278,167 265,136 
Chic St PM & U.\October .. Rio Gr’de West ../June ...... 454,400} 449,400} 5,341,154) 4,908,081 
Uhie Term ‘Tr KK) Lat wk Dee} ¢ Rutland......... lst wk Nov 42,676 F 912,914 $25,852 
Oia NO & T Pac./3d wk Nov} 2,1: ;1St Jos &GrI.....! October... 416,594 
C1Cin Ch & St L.j lst wk Dee! 3,921,534| 8,747,616)|St Louis& Gulf..j|August.... h59,681 

Peoria & ivast’n|Ist wk Dec! 1,210,633) 1,145,896/|St L & NArk..... j|October. 77 896 
Colorado & South|ist wk Dee 106,349! 2,747,117] 2,48 4,335 | St L & San Frang|4thwk Nov 3 9,294,284 
Col Newb & Lau./September) 14,517 42,057 39,386 |i 8t L Southwest ../1st wk Dec 3,350,536 
Col Sand & Hock|3d wk Oct.) 32,418 25,913 509,531 403,533 /|8t L Van & T H..|November. 915,232 
Copper Range....;October. .. 37,937 19.768 129,321 55,332 ||San Ant & A P...;/October...| 256,65 934,021 
Cormwail........ |September 7,325 10,586 25,971 31,914||San Fran & N P..|Novewber.| 110,192 | 543,094 
Cornwall & Leb..|Octuber.. 20,190} 31,643} 93,137) 134,169|/Sav Fla & West..|June 1706,318 75,502//7 048,368 
Cumberl’d Valley October. . 119,231} 115,976) 444,46¢ 423,143 ||Seaboard Air L..j4thwk Nov; 259,262 0,989] 4,706,371 





Deny. & Rio Gr. |y 04 vietanl aon all 581 7.999.937|/80 OC & GaExt...|May.......] 20,425 882] 261,959 
tio Gr. West,  |28t WKDec| 310,300] 328,600] 8,110,658) 7,990,937|/89 FX Ga ket My | S00 

Detroit Southern.|1st wk Dec 26,358; 25,356 612,585 564,443 || Southern Ind ..../November. 76,765 
Det & Mackinac. October... 72,443) 65,850) 273,967) 268,151/|So Pacific Co 6...|October.../8,279,211/7 
DolSoSh & Atl..|ist wk Dec! 42,719) 41,901) 1,271,377) 1,218,541|] Carson & Coio.|/Sertember 36,696 


































a |October.. 3,$18,152/3,757, {62} 14,179,3+ Ih. Central Pacitic.|September|2,078,724 5,753,673 
Evansy & Indian/1st wk Dec} 7,475) 6,230) 183,569 154,42 Direct Nav. Co./September 20,353 23,430 
Evansv & ‘I H.../1st wk Dec 29,823 27,340 772,609 678,515 Gal Har & 8 A./September 7 1,729,360 
F’rehild & N’r'e'n|October... 4,853 3,016 13,618 11,904 Gal Hous & No |September 106,635 
Farmy & Powhat|Ocwober.. 7,007 6,058 27,860 23,400}, Guilt W. 'T. & P.|September 45,810 
FiW & Denv City Octover...| 242,790) 198,692) 922,524 713,960|| Hous, E. & W.'T.|/September 310 
Georgia RR...... jOctober. 240,714) 253,431; 781,004 649,197), Hous. & Shrev.|September 

Ga South & Fla...November| 130,385) 99,868) 614,364! 523,275|| Hous &Tex Cen|September 1,3 

Gila Val G & N../October... 24,362) 36,162) 98,211} 116,806 Iberia & Verm.|September 


428,690 


611,233} 546,986) 14,458,180)13,392,27 Louis’a West...|September 
103,316) 70,199) 1,870,294) 1,653,906|| Morgan’s L & T|September 
24,717| 21,242) 505,812] 459,388'| N, Mex.é& Ariz../September 

| | | N Y T & Mex ../September 
Oregon & Calif./September 


Gr Trunk System/1st wk Dec 
Grir. West’n |3d wk Nov 
Det Gr H & M../3d wk Nov 

Great North’n— | 


> Mi | | | | | 
Rost. of Minn ¢ November. 4,116,780 3,669, 121 19,568, 163|16,530,810 | 











61,679 














Sonora Ry..... September 116,908) 

Montana Cent’!/November., 161,106) 100,995 16,852 '| So Pac. Coast.../September 2 297,322 

Total system .|November |4,277,586/3,770,416 2 7,327,642)| So Pac KK Co../September|2 Pie 7,127,804 

GuifeShipIsland/September} 134,775) 106,398 103.203} °312.936]] So PacSs Lines September, 450,241) 1,019,015) 
Hocking Valley../ist wk Dee} 105,321) 2.664.629] 2,416.066|| Tex& Nork.... jSeptember) 280,948] 8 oyrrif oe 
DI 18,539,550\16,704,$ 





1,328,154) 1,325,590) Southern Railw’y| tat wk bec 
18,218,771/17,221,904|| Terre H & Ind... 
37 690 59,413 || Terre H & Veor..|Noveimber. 
Ind Il. & Iowa .|\October... 144,788] 147,0$ 2 562,796|| Texas Central .../4thwk Nov 20,33: 
Int & Gt North’njist wk De 93,880) 116,092) 2, 31) 2,371,448 || Texas & Pacitic..{1st wk Dec| 216,541) 2 
Interoc (Mex). ...|Wk Nov.22} 57,9V0 81,160) 1,917,080) 1,523,120)|Tex 8 V & N W ..|/Noveimber. 18,00¢ 
lowa Central... ./1st, wk Dec 44,418! 53,715) 1,086,816) 1,116,729 | Tifton Thom, & G.|May is Scent | 13,477 
fron Railway. ... November.| 6,840) 6,477| 32,744 32,985 || Tol & Ohio Cent .|1st wk Dec teen 509 667 
| d 009,064 
529,397) 1,796,977 || Tol St L & W..... l4thwk Nov} 80,672] 65,831] 4 1,104,299 


Kavawha & Michlist wk Dec 21,681) 103 171,449}! Tol P & West ..../4thwk Nov 26,008 
an City South’n|October. . 590,356} 8,326 + ~ 
Lehigh Val RR. .|October. ../2,001,943)2,894,058| 6,715,646) 10,037,552 || Tor Ham & Butt .|4thwk Nov; 10,829) 11,504 91,615) 221,567 
Leh Val Coai Co.'October ..| 308,885/2,138,415| 672,440) 6,921,100!/ Union Pac RR. 
lexing & Kast’u-|Uctober..:| 46,444) " 57,771] 192,359] 139,100]) Oreg RR dé N $|October...|4,965,951 
ng Island .... (October. 321, 522 | Ine. 161|,066 | Oreg Sh Line. 
La. & Arkansas, [september 38,744; 121,702; 108,457|| Wabash 


Hous & Tex Cent|September| 586,984) 
Illinois Central../November.|3,690,258 | 
invis Southern|November.| 13,931) 


November. 





| 






























4,797 ,260)18,123,262 17,110,362 


Sa 


| ge 





8,700,262 


Ist wk Dec| 383,488] 354,987) 9,534,723 






Lou. Hend. &St.L.'October.. 63,847| 277,678] 246,070)| W Jersey & October...) 267,830} 260,730) 1,866,669) 1,755,769 
Wisv & Nashv.jist wk Dec) 633,225/15,087,845)13,309,583 | Wheei & L E...../lst wk Deo 68,561) 63,691) 1,826,564) 1,598,071 
Macon & Birm... November! 2,055) 57,925} 52,387 || Wichita Valley...;/August... 5 31| 7,418 ‘ 
an'tee & Gir. Rds October... 2,212) 45,423 || Wm’spori & N.Br.|/Se ptember 27 12,497 


Manis & No Kast Septamber 





3) 

7| 84,735 |] White Pass & Y’nlist wk Nov 5,324 
29,678 || Wisconsin Cent..j/1st wk Dec}! 109,000) 98,351 
| 
' 























Manistique .. ....|November. 4,275 {| Wie U 8 M4 
filexican Central| lst wk Dec 386,333 | 7,298,773 || Wrightsv & T’n../October.. 19,617 10,372 60,593 45,490 
6xicanlatern’).|\October.. 501,070) 2,188,443! 1,017,065 || Yazoo & Mias. V.|October...| 758,054) 666,434) 2,273,398) 1,970,512 
ican Ry.....);wk Nov. 22) 105,000) 88,200) 2,021,400 en | 
| | 
| | | | 








Covers results on lines directly operated. ' seca 
Mexican currency. alincludes Paducah & Memphis Division from July lin both years. ¢ Results on Monterey & Mexican Gulf are 
included from March 1, 1902, but for no part of 1s01. e Covers lines directly operated, including the Huilalo & Alle’y Val. Div.for both years. 
6 Includes the Houston & Texas Central and its subsidiary lines. Earnings ol the Cromwell Steamship Line, not previously reported, are 
how also included. c Results on Montgowery Division are included in both years. d Includes St. Paui & Duluth for both years. — 

f These figures are the results on the Ala, Midl., Brunswick & West., Charles. & Sav., Sav. Fla, & West'n and Silver Springs Ocala & Gulf, 
tnel’ These figures include, besides the St. L. 4s 8. . proper, the Kan. City Ft. Scott & Mem.system and Ft, Worth «& R. G. fA From May, 1902. 
udes sundry acquired roads. iIncluding earns. of the Hancock & lu. both years. ¢ Including earns. of the Sav.Flor. & West.in both 
years. v Includes $39,190 other income in Oct., 1902, against $27,660 in'‘Vct., 1901, and $491,587 and $366,396 respectively from July 1. 











THE 





OCHRONICLE. 





(VoL, LXxy, 



































Rio Grande Junction... 
8t. L. Vandalia & Terre H.... 
Bouth Haven & Eastern......|J 
Terre Haute & Indianapolis.. 


Terre Haute & Peo 











7,033,165 
460,796 


Totals for Fiscal Year. 
| | Latest Gross Earnings. 
RoapDs. Period, 
Ourrent 
| | Year. Year. 
{——— 
g 
Allegheny Valley....... aK l1to Oct. 31) Ine. 293,500 
Atlanta & Chariotte Air Line./Apr. 1 to Sept. 30; 1,473,712) 1,847,019 
Bellefonte Central.... |Jan. 1 to Nov. 30) 53, 47,198 
Central of New Jersey. |Jan. 1 to Oct. 31/11,747, 242 14,060,678 
Ghettancone Southern ..|Jan. 1to Nov. 30) ‘10 0.7 777 81,269 
Ohicago & North-Weastern....| Jane 1 to Oct. 31 | 21,549,323) 20,919,002 
Rock Island & Pac../Apr. 1 to Oct. 31) .......--.| .-- sees. 
Ohio. 8t. P. Minn.  Heanmmeanene | lto Oct 31) 9,853,53-| 9,136,266 
Camberland Valley...........|Jan. 1 to Oct. 31) 1,002,340 18.451 
International & Gt, North’n.|Jan. 1 to Dec. 4,695,832) 4,734,356 
Manistee & North Eastern...|Jan. 1 to Sept. 3 59.335) 262,513 
Manistique...................| Jan. 1 to Nov. 30 97,802) §8,51 
Mexican Go mtralt..... eoeeeee-/JaM 1 to Dec. 7/19,492,894/ 16,165,266 
Mexican Intornatioual.......\Jen. 1 to Oct. 31) 5,299,157) 4,847, ‘203 
Mexican WAY. cccccccocee-|Jan. 1 t6 Nov. 22 4.493.900| 3,849 600 
Mexican Southern... --|Apr. 1 to Nov. a 619,934 ’B31,220 
Missouri Pacific...... .|Jan. 1 to Dec. 7/83, 673, 27€ |33,061,572 
Oentral 7 eeepc: Jan. lto Dec. 7 9,018) 1.2 447542 
| ERT eeee--e.|Jan. 1 to Dec. 7/'34.672.288'34 306.114 
National RR. of Mexico...... Jan. 1 to Dec. 7) 8,407,470) 7,074 607 
Northern Central..... eveseee-|Jan. 1 to Oct. 81) 6,876, 771| 6,881,071 
oo. eee Apr. 1 to Oct. 31) "374; 142| 333,142 
Cengayeranin, Bestet £. &E..*| Jan. 1 to Oct. 31) 93, 6s .- 094/84, — 344 
West of P.& K......... e---|Jan. 1 to Oct. 31 0,200 
Pere ao uette...... @ eonsenee Jan. 1 to Nov. 30| 9,005. 536 3 gal ‘286 
Philadelphia & Erie..........;Jan. 1 to Oct. 3)| 5,241,178 5'679,166 
Phila *g’n & Baltimore.|Nov. 1 to Oct. 31 12,230,749 11,808,249 
1 to Oc 
1 to 
. lto 
1 to 
1 
1 
1 


West Jersey & Seashore...... 


Wichita Valley ....... coos 








---.| Dec, 468.30 
Nov. Nov. 30 183,252; 178,463 
an. Ce ers ae 
Nov. 1 to Nov. 30} 153,020 141,073 
-|Nov. 1 to Nov. 30 43,566 47 653 
----| Jan. 1to Dec. 7/10,132,450) 10,674,337 
Jan. 1to Oct. 31) 3.444321 3,248,421 
---- Jan. 1 to Aug. 31 39.617) 45,970 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 


week. 


The table covers the first week of December and 


shows 5:03 per cent increase in the aggregate over the same 


week last year. 





_ist week of December. 


Baralo Rook. & “wana 
Canadian Pacitic.. 
Central of Georgia 
Ohesapeake & Ohio ......; 
Chicago & East. Illinois. 
Great Western. 
Chic, Term. Transfer.... | 
Clev. Cin. Chic, & 8t. L 
Peoria & Eastern .. 
Oolorado & Southern 
Denver & Rio Grande 
Detroit Southern...... 
Duluth So. Shore & A 
Evansyv. & ckeumnotis.| } 
Evansv. & — Haute. 













Hooking ee 

Intern'L & Gt. Morthern, | 

Iowa Central.... ........ 

Kanawha & Michigan... 

Louisville & Nashville... | 
tr 








Mo. Kansas & Texas.... | 
Se. & Iron Mt.... 


Minn. St. P. & 8. ste, M..| 
| 





National RR. of Mexico.| 
Bio Grande Southern.. 
St. Louis Southwestern... | 





1 
Toledo & Ohio vovenenen, 
Wabash | 
Wheeling &t Lake Erie... | 
Wisconsin Contral....... 


Total (39 PORAB) nee.) 
Net increase (5-03 p. «.). 


*Inociuding Rio = Sir 





Decrease. 




















1902. 1901. Increase. 
8 | 8 
84,782) 36,869 
123,859 107,267 
759,000) 
179,030) 
288,127) 
55,0/3| 127,421) 
133.943) 156,357 
83,672| 27,761! 
363,886) 58,854 
64,352) 50,72 
121,904 106,349) 
310.300! 328,600 
26,358 25,356 
42,719 41,901 
7,475) 6,230) . 
29,823 27,340 
611,238) 546,986) 
| 
105,321/ 103,941 
93,880) 116,092 
44,418 53,715 
21,681 19,670 
679,785) 633,225) 
455,715, 386,333) 
66,292 69,184, 
127,882; 121,229 
302,946) 337,965! 
645,000) 642,000) 
19,000 17,000 2,000 
172,052} 139,626, 32,426) . ; 
9,672) ih 3 eeesee 1,936 
146,900) 159,711 Secs 
792,735| 739,461 53,274 
216,54!| 253,419 eae 
59.549, 53,611) 5,938) 
83,488, 354 937 28, 501 
68,561) 4,870) 
109,000 98: 381 10;619) 
7,929, 039 9 549,024 024) 543,881| 163,846 
WIGIEM. cto 


Western. 


For the fourth week of November our final statement covers 
51 roads, and shows 3:51 per cent increase in the aggregate 
over the same week last year, 


Athy week of November. 


Previously rep’d peda 
Central of Georgia 
Caattanooga Southern.. 

Ohio. Indian’lis & Louisy. 
Chic. Term. Transfer.... 


internationa! & Gr. No,.. 
Louisville & Nashville .. 


Mob. Jackson & Kt City* 
Norfolk & Western...... 
Pere Marquette.......... 
St. Louis & San Fran.... 

ir Line....... 


Toledo Peorta & Wact'n __ 
Toronto Ham. & Buffalo. 














1902. 1901, | “Increase. | Decrease. 
Te, PRR I faces 
8 $ % 
8,709, 564 8 418,054! 480,239 
212,388 03,63 2,752 
2,825 2,677 | 43| 
110,393) 110.357) 36) 
41,045 40,515) 530) 
505,913) 453,249 52,664) 
7,010} 58,817) = 18,193/ 
141,131) 162,916) —........| 
803,335] 814,632) ........| : 
227,581) 212,032) 15,549) eet 
468,192; 456,137/ 12,055; —........ 
4,673) 2,872| 1 eee 
472.882) 439,063 J ee 
223,196, 219,217 3,9 9 
572,254) 546,156 26,094) 
259,262; 240.655 18; 1607) 
20,335 20,737! -nne-ne-| 402 
26,008 rr 4,122 
10,829) | 675 
665,969} 228,920 
437,049| —__....--- 


“Total (51 roads)........ 13,588,308 12, pean 


Net increase (3°51 p.o.).. 








* W eek ending November 29. 








’ respectively. 


——————= 
Net Earnings Monthly to Latest Dates.—The table follow. 
Ing shows the gross and net earnings of Steam r, 
reported thisweek. A fulldetailed statement, including al) 
roads from which monthly returns can be obtained, is given 
once & month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Noy, 29 
1902, The next will appear in the issue of Dec, 20, 1908, 


- Gross Earnings.— —~—Net Farnings,— 


Current Previous Cu at 
Year. Your. y bor = Tom 
Roads. $ $ $ 

Allegheny Valley...Oct. Inc. 32,536 Inc, 2,246 

Jan. 1 to Oct. 31.... Inc. 293,500 Deo. 67 - 
Anp Arbor.b.......O0ct. 175,608 174,802 67,652 7,060 
July 1 to Oct. 31.... 632,898 632,963 231/972 anes 
Bangor &Aroost’k bOct. 178.624 158,904 75,438 66,029 
July 1 to Oct. 31.... 594,718 552,778 232,722 316,106 
Bellefonte CentralbNov. 5,485 4,940 2,761 2,008 
Jan. 1to Nov. 30 .. 53,729 47,198 20,989 16,600 
Bridget. & Saco R.bOct. 4,506 4,327 1,836 1,576 
July Lto Oct. 31.-.. 17,992 17,214 7,144 6,427 
Chic. Ind. &Louts. a.Oct. 461,102 420,141 201.778 179,394 
July 1 to Oct. 31.... 1,755,431 1,631,113 745,924 689,199 
Color’do &S8outh.b. Oct. 566,773 497,245 165,139 149,693 
July 1 to Oct. 31.... 2,115,386 1,379,418 535,415 485,996 
Copper Range ..... Oct. 37,937 19,768 23,598 9,390 
July 1 to Oct. 31.. 129,321 55,332 72,301 21,017 
Cornwall &Leban..Oct. 20,190 31,643 7,053 17,251 
July 1 to Oct. 31... 93,137 134,169 40,133 67’13] 
Detroit & Mack’e.aOct. 72,443 65,850 22,614 6,272 
July 1 to Oct. 31.... 273,967 268,151 91,117 53,833 
Farmv.& Powh’t’n aOct. 7,007 6,058 555 1,001 
July 1 to Oct. 31.... 27,360 23,400 1,524 1,712 

Fonda Johnst. & Glov. — 

July 1 to Sept. 30.... 116,600 106,071 50,499 32,062 
Jan. 1to Sept. 30.... 307,410 293,146 129,230 82,254 
Ft. W.& Den. City.bOct. 242,790 193,692 72,910 37,841 
July 1 to Oct. $1.... 922,524 713,960 251999 183,630 
GilaVal.Globe&N.aOct. 24,362 86,162 15,369 20,208 
J 1to Oct. 31.... 98,211 116,806 59,457 57,920 
Q@r. Trunk of Can...Oct. 2,394,805 2,252,216 819,032 797,619 
July 1 to Oct. 31.... 9,131,014 8,540,220 3,210,430 3,020,636 
Gr. Trunk West...Oct. 446,745 385,914 64,725 64,238 
July 1 to Oct. 31.... 1,581,614 1,445,833 163,382 196,120 
Det.Gr. H. & Mil.Oct. 113,876 101,710 28,226 24,819 
July 1 to Oct. 31.... 431,172 892,240 132,368 109,982 
Illinois Central...a.Oct. 4,044,808 3,752,331 1,358,301 1,288,184 


July 1 to Oct. 31....14,528,503 13,786,540 3,866,572 4,268,296 


Nev.-Cal. Sy a.Oct. 26,392 19,201 15,761 8,231 
J to Oct. 31.... 81,429 63,198 40,486 29,240 
Pere maranette a..Oct. 939,151 857,031 262,922 200,192 
Jan. 1 to Oct. 31.... 8,242 ,088 7,635,983 2,119,971 1,857,125 
Phila. & iin. aaah 615,583 709,718 223,543 316,372 
Jan. 1to Oct. 3i.... 5,241,178 5,679,166 1,790,805 32,325,080 
Rutland— 
July 1 to Sept.30.... 664,923 576,094 232,230 238,003 
Bt. Leute @ N.Ark. bOct. 18,716 21,417 7,158 11,150 
July 1 to Oct. 31.... 77,896 80,163 35,152 33,997 
san Aat.&Aran.P.aOct 256,681 305,422 76,637 180,954 
Jaly 1to Oct. 31.... 980,505 934,021 319,436 319,891 


Southern Pac.0.a.Octy 8,279,211 7,875,421 2,972,712 3,111,706 
July 1 to Oct. 31....30,065,905 28,904,440 10,498, {398 10; 908, 109 
Yazoo & Mies. Val.a.Oct. 758,954 666,434 298,087 80,083 
July 1 to Oct. 31.... 2,273, 398 1,970,512 366,023 ten871 


a “a Net earnings here given are after deducting taxes. 

b» Net earnings here given are before deducting taxes. 

d Net, after deducting! taxes, ia $147,081 and $132,035 for the 
month, ani $453,184 andj$415,764 from July 1, respeotively. 


Interest Charges and Surplas.—The following roads, in 
sddition to their gross and net earnings given in the fore, 
going, also report charges for interest, &c., with the surplug 
above or deficit below those charges, 


—Int., Rentals, etc. — —Bal, of Net Earn'gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ ~ $ $ 
Bellefonte Central Nov. 550 551 2,211 1,455 
Jan. 1 to Nov. 30.... 6,050 6,061 14,939 9,629 
Fonda Johnst & Glov.— 
July 1 to Sept. 3u.... 29,721 26,991 *41,921 * 27,080 
Gila Val.Globe & N.Oct. 16,978 8,344 8,391 11,859 
July 1 to Oct. 31.... 737,680 28,585 31,777 29,335 
Nev.-Oal.-Oregon... Oct. 1,875 2,210 13,886 6,031 
July 1 to Oct. 31.... 7,945 9,425 32,541 19,815 
ere Marquette... ..Oct. 135,654 126,053 127,268 74,139 
o04 lto Oct. 31.... 1,344,924 1,225,674 775,047 631,451 
Rutlan 
july 1 to Sept.30.... 171,045 139,514 *96,871 *104,977 
San Ant. ty Ar. P ...Oct. [86,634 68,197 10,003 62,757 
July 1 to Oct. "S1.... 268,264 283,864 1,172 36,027 
Southern Pac. Co...Oct. §3,055,451 2,403,449 *df.44.321 *786,965 


July 1 to Oct. 31....$12830347 8, 816,036 *df.1524120 *2,441,814 


“* After allowing for other income received 

§ These figures include $1,718,747 appropriated for betterments and 
ag: a to properties and equipment in Oot., 1902, and $1,041,531 
in Oct., 1901. From July 1 to date appropriations are $6,988, 017 
and $3,368,665 respectively. 

j Inrerest on advances by Southern Pacific not taken into account, 
but figures include $3,634 appropriated for betterments and addi- 
tions to properties and equipment in Oct., 1902, and $5,063 in 
Oct., 1901. Amounts from July 1 to date are $16,264 and $3 1,946 
respectively. 

{ These figures include $670 appropriated for betterments “ 
additions to properties and equipment ia Oct., 1902, and $2, ese 
Oct, 1901. The totals from July 1 to date are $2,447 and 33,35 
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_ STBEET RAILWAYS AND TRACTION COMPANIES, 
The following table shows the gross earnings for the latest 

of all STREET railways from which we are able to ob- 
weekly or monthly returns. 
STREET RAILWAYS AND TRACTION OOMPANIES. 

















eae 
e Latest Grosse Karnings. | Jan.1 to Latest Date, 
EARNINGS. Our’ni | Prev'us) Ourrent | Previous 
Weekor M:| “Year, | Year.| Year. "Fear. 
— eed ~ 
gmerican R R’ys. Co || November! 94,60( | 1% feet, 052, 317) 822,299 
Athens Electric a.. [Qeveber ... es oih75t | ,091' 31,781 
ie ptember; 21,45)) ....... Be ee Ba 
an. a —< — October. . 17,107 | 16,88< 176, 865 | 169.998 
— oy Co. November | l 020,882} 957,954) 11,975,670) 11 404,631 
Borlingt’n (Vt.) Trac |October.. | 8,33] 4,619) 57,480) 49,804 
Charleston Cons. Ry. | 
Gas & Elec .....-.. ‘Ootover.. -| 40, 73% BOOBS) .220.02.| “ncoscs 
& Mil. Eles. October ..| 15,73)| 15,25: | 163,137 ir aii 
Om Dayton & Tol. Tr. November | 39,967] ....... |  .....e. RS 
in. Newp. & Coving. | ss | 
t& Lig yg ret October...| 97,677; 70,63C| 904,256) 681,272 
a Ry. & Ligh 
olen Iowa) September; 8,823) 6,12¢ Py a 52,815 


34 490 























Olty Elec. (Rome,Ga.) Ootober. .. | 8,87} 407 
Cleveland Electric .. |October... |222,774 |198,34) | 2, 03s" 34 (1,887,570 
Cleve. Ely & West... Octover...| 28,24: 22,75) 245,177 "211.760 
fleve. Painsv. & E... October...| | 16,215 16.63: | 160, 677 139,823 
Dart.& W’portSt.Ry October. . 9,34" || 8 PSP eset: Eppes 
Detroit United. ..... let wk Dee! €3,98¢) 55,587 |3,226,235'2, 817, 153 
ot Port Huron | 
TED, «sascese lst wk Deo! 5,41¢| 4,628 889,742) 354,152 
petrett Ypella’ ti Ann 
Arb. & Jackson Ry. September! 30,58( | ....... onawsees| .neawanne 
pulath-Sup. Tract... |October...| 46,587| 38,325) 442,191, 373,342 
East. Ohio Traction.. |Octover .. ET) MEO! nxcescus| —caetbiine 
Aurora & Sou \November| $3.543| 27.32: 375432) 331.465 
are City..... |Ootober . --| 16,815, 10,806 144,515 102,882 
Harrisburg Traction |October...| 37,447) 32,16. 382,57 3 325,145 
Houston Elec. St. Ry. September! $2,282) 27,537, ......- oa 
Indisnap.& East. Ry. October...| 10,108) 7,421 82,530 69,243 
Invern’! Ry. | Koffaio) ‘September| 315,313) *246,486) 2,550,075 |*2,034,948 
J Isckeonville Blec.Co. [pemsemaber 16,575) ..0.....| --20200.| sene-e-- 
Lake Shore Eiec. Ry. |October...| 41,976! 32,641| 373,850! 301,598 
Lehigh Traction..... |Ootober. . 6,412; 10,758; 81,136) 107,809 
tendon St. Ry.(Can.) |October. . 118646) 10,10; | 127,806) 116,813 
her eles Railway | September 126,53: | .....0- |1,051,680) 793,580 
Mad, (Wis.) Traction |October. 6,97°| 5,96: | 311) 
Met. West Side Elev.. \November 165, *434| 146: 00: |1,758,379 1 522. 514 
Mil, Elec. Ry.d& Li.Co. |October. . 238,313 | 205, bh | 2,239,741 1,983, 598 
Mil. Li. Heat & Tr.Co |October...; 28,946) 26,21"; .........  ....-... 
treal Street Kv |October.. |181,40¢ 166'06) 1, 748, 446/1,611,210 
Mosk. Tr. & Ligh i 
Street Ry. Depart..;Auguat....| 13,817) 11,13° | 3 
Electric Ligh: Dep. |August....; 1,935; 1,895) ml & ° 
Gas peperenens. 60 ec ncs| JE caeRe) Jpeassees| ncascone 
Nashville Ry......... August....| 73,07; 61,93: | 54 291) 483,848 
ew London 8t. Ky.. |October. . 4,40¢ 4,35! 63,088 60,600 
forthern Ohio Tract. |October...| 65,62" | 51,.47:' 617, 526| 514,279 
orthwestern Elev.. November |100,854| 89,786/1,056,648| 218,125 
Oakland Trans. Cons October...) 81,95: | 74 _ ‘777. 672) coccedsese 
— 8t. Railway... |September 3,927; 40,124 
Orange ¢ Co. Traction. |September % "524! 78, 1236 
Pacific Electric ..... August.... * 
Peeks. L’t'g & RR.Co. October...| 9,02 | ........ " ae 
a ay sama 08.4... |Octover oo had 10a 506! 1,019, 527) 11,265 9,91 1,050 
Gen.— Roads. |October... Gee | 18, lo: 250, eT 185 B14 
ont  Becacces ; October... 1,955| 1,924) 17,848 16,578 
ater Railway .. |Ootober.. 91,552 79, WER wksenees édeseens 
saoramento Electric | 
Gas & Ry.......... ‘October... 36,90 396,705 


& BR 46,707 344,210 
8t. Louis Transit. ... November [553,577 /479,39( 5,888, 23: 15,312,794 
Savannah Elect. Co. September) 42 
Seattle Electric Co... : |September 
Sioux City ‘Traction.. |August. 
louth Side Elevated. November 
Springfield ({1l.) Con. October...) 21 ‘62° | 19. té 1,8 

use Rap.Tr. Ry. |October... 3188 | : 

Haute Elec.Co. September, 32,71¢) 32,15¢ J 
Tol. Bowl. Gr, & 80, Tr. October... a rr4 14, "70% 202, 17: | 146,41 
Toledo aye. & Light. opener. {124 7/114 66¢ s 198,545) 1,073,765 
Toronto allwa, ie, Wk. Deo, 6| 36, eae 30,482| 1,677,981 1,515,232 
Twin Ci — _e \let wk Sel 70, 300) 63, 624/38, 349, 46¢|2,941,541 
Union (N. Bedford).. October...| 27 "32 22) 22 848) 

















Union Trac. of Ind.. omental 85, 679) 67,668' 703,740| 539,245 
United KR’s of San| 
Francisco .......... September | |486, 517) leas, 46: | §2,924,513) §2,726,215 


1,221,062 


United Trac.— (Aib.) |November 112601 105,252! il, 356,39: 
Va. Pass. & Power Co | Octc ber.. -|129,342) ....... 
er: epeaten 

Ry. & Lt. October... eat 





“These figures are for the inananadianns period of 1900, as the tig- 
ures for 1901 were unusually heavy, owing to the Pan-American Ex- 
position at Buffalo. 

t Begirning with August results for 1902 are for Cincinnati Newport 
& Covington Light & Traction Co. Figures for year to date seem also 
to have been revised at same time, 

i Results now include the Pittsburg Railway Co., operating the Con- 
solidated Traction and all the other controlled properties in Pittsburg. 

eae are resulte for properties ownea 
These fl, ures are from March 20th to September 30th. 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
week, In reporting these net earnings for the street 
tailways, we adopt the same plan as that for the steam 
toads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of Nov, 22, 1902, The next will appear 
in the issue of Dec, 20, 1902. 





— Gross Earnings. -Net Earnings.— 
Current Previous Current Previous 
ear. Year. Year. Year. 
Roads. $ $ $ - 

Otncinnati Dayton & To- 

© Traction a... Nov. 39,967 coeccee 19,247 coccccce 

June 1 to Nov. 80.... 266,216 9 1.2.1.2. 131,642 —....... nae 

a Aurora&8o.aNov. (33,548 27,322 12,469 10,184 

June 1 to Nov. 30.... 2227850 196,431 96,988 94,269 

Jan. 1 to Nov. 30.... 375,432 331,465 154,194 144, ‘039 





was ex City Ry..Oct. 
Jan 1 to Det. 31 


Roads. 


wes a Roe Ry. Ost 


1 to Oct. 31... 
Jan. 1 to Oct. 3 


ee Sharon ia. 
& t. 


Light ee 
Jan. Lto Oct. 31.... 


-— Gross Earnings.— ——-Net Earnings.—— 


Ourrent Previous Current 

Year. Year. Year. 
$ $ 5 

16,815 10,804 6,266 
144,515 102,882 45,391 
10,108 7,421 4,614 
4B BOD  nccesene 19,226 
82, 530 69,243 36, 981 
41,434 ésnec 17,534 

354,006 _—...... eee 156,675 


Previous 
Year. 


2,609 
80,612 


Interest Charges and Surplus.—The following STREEt 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 


Roads. 


Cincinnati Dayton & To- 
ledo Traction..... Nov. 


June 1 to Nov. 30.... 


Elgin Aurora & So.Nov. 


Alabama & Vicksbur 
American Cotten Oil 
American Malting.... 
American Soda Fountain 


June 1 to Nov, 30.... 
Jan. 1 to Nov. 30.... 


-—Int., Rentals, ete.— —Bal. of Net Earn’gs.~ 
C urrent Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ 

TO 5 xencesse 3,092 cacesece 
of een TEP... akaensee 
8,333 8,333 4,136 85 
49,999 49,999 46,989 44,270 
91,667 91,667 62,527 2,372 
ee 


ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS, ETC.— 


American Type Founders.. 
Baltimore & Ohio... ....... 46. 


Bangor & Aroc stook... 
Buffalo Gas 
Buffalo & Susquehanna 
Central Vermont....... 
Chicago & Alton 

Chicavo Buriinuton & Ouincy. 1847, 857 | 
— R.1.& Pac. RR. tappication 


Cincinnatt Hamilton & ae 


oN. Y, Stock Bxchan 


Ctnein. N. O. & Texas Rare 6 


Connecticut Railway & Lighting. "1261 | 


Continental Coal (statement to | 


N. 


Cruc ble steel Co. of America..... A St. Joseph & Grand Island.. 
1(27 | St. Louis & cen. Seameieee, 





Y. Stock Exchange)..... 






frie 
Avaneville & Terre Haute.... 


Great. North: 
Gult & Ship Island 
Indiana a & Iowa. 
lowa Cen 
Lebigh & Hd: on ‘River 
Lehigh Valley. .. 


length on pages 1306 and 1307, 


rn..-. 







esevcceces eng Maine Ce sieak. 






cocces WOby r u 
1084, 199 | U.8. ey Reg | (state- 
Y. Stock Exehange).. 1200 
19C...2000 1199 
igor 








“19s, 1308 Vicksburg Shreve. & Pac 


Pag 
1084 | Long Isla 


Louisvil e & } 


| Manhattan Railway 


“1144, 151 | Mergenthaler Linotype... 
| Minneapolis & st. Louis.... 
| Mobile host n & Kansas City. 


922 | Mobile & On 


N 
Northern 


yn... p44 Pacific 


Pu/lman Com 





oa 





seein oe7 | Rutland RRe 


RAILROADS, HTC.—(Con.)-- 
lshnn: aececasetanennepeeien 1145 


1085, 1101 | Louisv. Hend i St — 
1085 








Oregon Short Line (abstract of 4 
D.c. and participating gold mort.) 243 

‘oast 0+ 84%, 

Rock island C Co. (application to N. 
ck Exchange)...... 





1146 | | Southern Pac 1006 

. 904 | Standard Millia (statement of 
1251 ee ar eer eb 1252 
6, 859 | Toledo St. Louis & Western....... ¥79 
anita | Union Paelfic..........cccceee. . 1001 
914, 921 | United Fruit. Dnaseechenienhetins , 1207 


1198 | ment to 


| Westinghouse Air Brake. 


Louisiana & Arkansas Railway. 
(Report for the year ending June 30, 1902.) 
The full text of President Buchanan’s remarks is given at 


This road is attracting atten- 


tion by reason of the extensions now under way, which will 
make the line a link connecting New Orleans and the lower 
Miesissippi Valley with Northeastern Texas, Oklahoma, Kan- 
sas and the country west of the Missouri River. About "Jan, 1 
it is expected that the 23 miles extension from the present 
northern terminus at Stamps, Ark., ‘o Hope will be com- 
pleted. Atthe latter point the road meets the Arkansas & 
Choctaw division of the St. Louis & San Francisco, See map 
in the INVESTORS’ SUPPLEMENT, 
The present status of the property and the plans for its 
development are very fully set forth in the President’s report 
published on another page. Below are statements of opera- 
tions, earnings, etc.: 
OPERATIONS AND FISCAL RESULTS. 


Overations — 
Passengers carried ........... 


Passengers carried one mile. 1,066,502 | 


Rate per pass. per mile....... 


AVY. 


Freight earns. p. m.#4,457 89 $3, 068 “44 


1901-02 
miles road oper. 


Pass.tr.earnus.p,mile 397°92 







1902, | 
64,946 | Tons carried 


cocccescece eecvece 
Tons carried one mile...... 
3°10 ets. | Rate per ton per mile...... 


1900 01. 1801.2, 1900-01. 
i‘3 | Gross earns. p. mile.$!,933 828 $3 450 39 


2=9°07 | Net earns. per mile. 





Op.exp. & taxes p. m. 3,047 16 2,159 81 
1,896 16 


1,280 58 














Earnings— 1901 Pr 1900-01. 
WROIBEB.. 2.00. cc ccccusccccneccceccasccnc secsee cssccess $281,683 
PaStODGOLr...... 2... cccccc-coccoccee scenes 22,774 
MAS oieséa sa 3,051 
EXPPOQ6.....cccsccoccceces wecadecceccce: consse sesese 712 
BEISOSTIBRCOUS 60. coccccncsconescseconcsassccccceses 7,517 8,525 

TE CI iiiids cay nneccetansctensaenas ..--.8478,531 $316,746 

Expensies— 

Maintenance of way aud structures.............. $75, ped $55,588 
Maintenance of equipment..........00 .-.-0eceenee 36,504 16,207 
Conducting trunsportation................0.-00+-- 122,579 78,954 

MII «dos. ndkdacinbebcnpecenpssensssnastabounndubes 21,294 21,208 

TAROBks ccccccvesccssscscscsesseocces Sbacncseucevesen 3,777 ,275 

" Total expenses.........-..--- wcencecscces cooces $260,072 $176,232 
Per cent of expenses to earnings......... ade cuene « (54°35) (55°64) 
TOS COURID Bis ccc scenes sesccce: ccesen ence weaansoeda $218,460 $140,514 

Deduct— 

Reserves for replacements........... dh ainiap ania $21,777 $22,038 
Other deductions......... 0000+ see. pisaendaven 13,725 eceeeane 
Total deductions --- $35,5 $22,038 
Net income.... re “ghn2'0o7 $118,475 
Interest....... nee 3,001 15 619 
canna pide babdseendecnaesséacccancecase GAGE ee  Gieaene 


Surpla 
—V. 75, D. 548, 135. 
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White Pass & Yukon Railway. 
(Report for the year ended June 30, 1902.) 


Secretary W. H. P. Stevens submits on behalf of the 
directors the audited accounts of the company for the finan- 
cial year ended June 30, 1902, in which are incorporated the 
results of the trading of the local companies [‘‘all of whose 
capital is owned by this company) compare V, 74, p. 479, 
for the year ended Dec. 31, 1901: 


SINKING FuND.—During the year the directors resolved to create a 
sinking fund to provide for the repayment of the £750,000 of deben- 
ture stock which will fall due to be repaid on Dec. 31, 1930. To insure 
such repayment on a basis of 3 per cent per annum compound inter- 
est, a deed of trust has been entered into with the trustees of the 
debenture stock, the Railway Share Trust & Agency Oo., Limited, 
which provides that a sum of 216.586 be set aside out of the profits 
each year and invested, or an equivalent amount of debenture stock 
of the company be transferred into the joint names of the company 
and the trustees. Out of the £82,590 balance of profit shown at the 
credit of profit and loss account in the balance sheet of June 30, 1902, 
there remains, after providing for such sinking fund, an ultimate bal- 
ance of £66,128, outof which income tax has to be paid. 

DIVIDENDS.—In view of the reduction in the rates charged during 
the current season of 1902, the profits for the financial year ending 
June 30, 1903, are expected to be less than those in the accounts now 
submitted; the directors, therefore, do not recommend any further 
dividend ont of last year’s profits, but propose to reserve the un- 
divided protits, in order to build up a strong financial position to pro- 
vide for all contingencies. 


8S. H. Graves, President of local companies, says in sub 
stance: 


TRAFFIC.—A flood in the Skaguay River on Oct. 12 washed out nearly 
2 miles of main and side track, necessitating heavy expenditure for 
—— and involving a week’s loss of traffic. During the year the 
railway carried 16,472 passengers and 33,471 tons of revenue freight. 
The average haul wae 92°71 miies per passenger and 105°72 miles per 
ton, and the average load per car was 11°21 tons. Everything in con- 
nection with the road has been kept in first-class condition and repair. 

VESSBLS.—The chief event of the _ was the acquisition of the 
fleet of the Canadian Development Oo. and the inauguration of our 
Own service on the river. We had already acquired the line of steam- 
ers running to Atlin, eo that the “River Division” now covers upwards 
of 533 miles of river and lake navigation on its regular voyages. A 
service to Mason’s i on the Hootalingua River for the Big 
Salmon country will probably be made permanent thie season, as the 
development of that district seems likely to require and support a 
permanent service. We built three new boats in the spring of 1901 
at White Horse, and during the summer we rebuilt another boat, 
which we had bought cheaply, and is now one of the most efficient of 
the fleet. We owned and operated or held in reserve last year 19 
steamers and carried in them 7,893 passengers and 16,392°7 tons of 
freight. The fleet steamed 106,703 miles during the season. 

MAIL SERVICE.—We have had to inaugurate a winter mail service in 
order to carry out the mail contracts which we took over from the 
Canadian Development Co., and which comprised mail routes cover- 
ing 2,397 miles, and extending from Atlin on the east to 8t. Michaels 
and Nome on the west. This service was carried on partly by dog 
sledges and partly by a regular four-horse stage line service between 

hite Horse and Dawson. A satisfactory profit resulted, which, how- 
ever, does not come into the 1901 accounts. It has been decided to 
drop the service beyond Dawson for the future, as it is outside our 
regular sphere of operation. 

OUTLOOK.— The development of the country tribu to our route 
has been steady and satisfactory and new mining districts, notably in 
the Big Salmon country and on the Stewart River, have been opened 
up. The fact that the traffic is handled this year at much lower rates 
reduces the earnings, but it is hoped that this will eventually be offset 
by increased traffic consequent on the more rapid development of the 
country under the stimulus of lower transportation rates alded by 
the reduction of theGovernment royalty on the gold output from 5 
per cent to 21, per cent, thus enabling much ground to be worked at 
profit which could not be worked under former conditions. 

EQUIPMENT.— Rolling Stock—Locomotives, 17; cars in passenger 
service, 15; cars in freight service, 268. 

Following are the profit and loss account of the parent 
company for the years ended June 30, 1902 and 1901, the state- 
ment of earnings and expenses for the local companies for 
the calendar years 1901 and 1900, and the balance sheets of 
the parent company as of June 30, 1902 and 1901: 


PROFIT AND LOSS ACCOUNT, PARENT COMPANY, YEAR ENDED JUNE 30, 























Credit— 1901-02, 1900-01. 
Int. due and accr’d on securities of local co.’s. 255,522 234,452 
Dividends on shares of local companies......... 159,243 287,029 

DP cachchsbatchauskabcasbiebnenskneciuas 63 23 
Total receipts from interest, divid’ds, etc..@214,828 £321,503 
Deduci— 
Interest on 5% 1st mortgage consol. deb. stock £35,512 £36,401 
«66, 24 M. debentures (now patd off) ........ 2.500 
~ ** 6% navigation debentures.......... 15,333 2,310 
of “ bilis and advances..................-. 893 2,258 
Management charges................. neers 6,815 6,112 
Income tax has 
Miscellaneous....... : 6,976 19,864 
Totai deductions.................... pieeee wane £77,861 £60,445 
Balance, profit to balance sheet............. £136,967 £261,058 
Dividends— 
NE NE I occ cnticccscucsenctcnen |. cbebamas (5%) £55,000 
Paid Deo. 12, 1901, cash.............. pennenbed (5%) 68,750 ~~... 
Surplus over cash dividends.............-... £268,217 £206,058 
Balance brought forward.................... e-e- 289,373 83,315 
eee elias iets Dinis aeskpmansie oeeeee £357,590 £289,373 
Dividend (25%) paid in stock Aug. 9, 1901..... eee 86 Seantens 
Balance, surplus to profit and loss.......... £82,590 2289,3738 

EARNINGS OF LOCAL COMPANIES (CALENDAR YEAR) RAIL DIVISION. 

: 1901. 1900. 1901. 1900. 

Earnings— er. expenses— § 
Passengers... 252,933 250,860; Maint.of way. 326,589 316,745 
Freight.......1,443,713 1,773,751 “ equip... 60,915 65,013 
Telegraph.... 14,729 18,341 | Con’gitransp.. 283,754 315,387 
Mailexp.,&c. 46,688  41,379;Gen’lexpen.. 74,497 46,798 

Gross earns.1,758,065 2,084,331 Oper.expen. 745,755 743,945 

Net earnings. ......... nieahiaistinin tabasihihanempniesiib pihiilias 1,012,310 1,340,386 
Proportion Skaguay wharf earnings................ 14,655 14,815 
Total net earnings...........- re ae 1,026,966 1,355,201 















1901. 

Deduet— . 1. 
Management expenses...... ween 22,76) 
Interest, discount and oushengp eceseeee 17,990 17 348 
Sundry losses and reserves for ae 33,885 122/449 
Depreciation on rolling stock .... 2, 22.449 
Legal and organization expenses. 51,840 401 

Total deductions.......... saci 161,961 217,498 


Total net income...... ences ccecs © eccccscee esussecee SOE 

Interest on mortgages of three local companies... 182tle mr 

Surplus over interest paid to parent company. 682,591 1,035,039 
RIVER DIVISION—MAY 1, 1901, TO DEC. 31, 1901. 


Gross earnings........ -. $850,079 | Depreciation ..... Walbaiees 
Operating expenses.... = aaa | Miscellaneous,....... weae oiee ace 
Net earnings.......... $276,636 Net inoome ........... 
Deduct — Interest on mortgages..........---22.--0.00 etcwdcvese a 
—<——sanessp 
Balanee, surplus (mail service excluded)................. $86,843 
SYNOPSIS. 
Net i 6 of rail ab $865, O05 ine 
et income of railway, as above............. ‘ . 1,1 
do do _ river division (8 months)....... 139,835 saa eae 
oe ee —— 
Total net income..........-- .-..----- ----- $1,004,841 $1,137,793 
Interest on mortgages (all, or nearly all, held 
by parent company)........ eecscesosccesce -- 235,406 102,773 


Sur. available for dividends to parent co. $769,434 $1,035,040 
BALANCE SHEET JUNE 30 WHITE PASS & YUKON RY., LIMITED, 
1902. 1901. 1902. 1901, 
Assets— £ £ £ £° 
Shares and securities Oe 1,375,000 1,100,000 


of local companies.2,874,011 1,938,136 | lst M. 5 p.c. consol. 
Due from local com- deb. stock _....... 744,702 647,193 
255,565 256, 






PEND susaccccbéovecs 93.225 455,734) Navigation deben.... ¢ 555 
Bi rcksanciancccessaw 1,080 181 | Bills payable......... ........ 20619 
Sundry creditors..... 8,469 36,381 
Navigation account. .... 45,000 
Profit and loss (sur.) 82,590 29,373 

ee eer 2,468,316 2,394,051 Total. .ccccccscoces 2,468,316 2,304, 
—V. 74, p. 479. m 


American Steel Foundries. 
(Statement of November 5, 1902.) 


The statement recently made to the New York Stock 
Exchange contains the following information : 

The American Steel Foundries was organized under the laws of New 
Jersey on June 26, 1902, with $20,000,000 of authorized common 
stock and $20,000,000 of authorized 6 p. c. cumulative preferred 
stock; of these amounts $15,000,000 common and $15,500,000 pre- 
ferred are outstanding. The company owns the following properties 
(a) in fee (b) by ownership of capital stock, viz.: 

(a) OWNED IN FEE (ALL FREE AND CLEAR). 

Plant of former— Location. Land. Remarks. 
Sargent Company.............. Chicago, Ill .... 3°17 acres..... 5 principal b’id’gs. 
Reliance Steel Casting Co.....Pittsburg, Pa....x6,000 aq. ft. | Foundry, machine 
Franklin Steel Casting Co ....Franklin, Pa.....16 acres ....."* Suitable b’ld’gs,” 
Leighton & Howard Steel Co.E. St. Louis, 111..15 acres...... do do 
American Steel Foundry Co..Granite City, 111.2434 acres ..... do 





x All leased. 

(0) BY OWNERSHIP OF STOCK OF AMERICAN STEEL CASTINGS CO, 

(On Oct, 31, 1902, $2,165,500 of the $2,211,100 common and $1,178,600 of the 
$1,196,700 preferred was owned.) 

Name of Plants— Loca'ion of Yearly 
(“All in active operation.”) Plant. Capacity. Steel Castings Produced. 
Heavy castings for battle 
Thurlow plant...........++ Chester, Pa.....12,000 tons -— s. Wheel centres, 
Taliways, etc. 

Alliance plant (8°2 acres).Alliance, O......12,090 tons } ee oa 
Sharon plant... ......... Sharon, Pa ..... 6,000 tons } — ae ey 

iageed et 2 une, ’08, to ' Norristown, Pa. (Rental $2,336 yearly.) 

NOTE 1.—Thege four plants are subject to $471,000 first mortgage 
5 per cent bonds due Nov. 1, 1912. 

Note 2.—The American Steel Foundries has agreed to deliver $24,- 
400 of its preferred stock, reserved in the treasury, in exchange for 
810,000 of the preferred and $4,400 of the common stock of the 
American Steel ——- Co. still eet 

The American Steel Foundries agrees that it will not dispose of any 
of its stated interests in the conatituent companies hereinbefore men- 
tioned except on direct authorization of its stockholders. 

RIGHTS OF PREFERRED STOCK.—The certificate of incorporation 
says: The holders of the preferred stock shall be entitled to receive 
when and as declared from the surplus or net profite of the corpora 
tion yearly dividends at the rate of 6 per centum per annum and no 
more, payable quarterly on dates to be tixed by the by-laws. The 
dividends on the pfeferred stock shall be cumulative, and shall be 
payable before any dividend on the common stock shall be paid or 
set apart, so that in any year dividends amounting to 6 per cent shall 
not have been paid thereon, the deficiency shall be payable before 
any dividends shall be paid upon or set apart for the common stock. 
Whenever all cumulative dividends on the preferred stock for all 

revious years shall have been declared and shail have become pay® 

le, and the accrued quarterly instalments for the current year shall 
have been declared, and the company shail have paid such cumulative 
dividends for previous years and such accrued quarterly instalments, 
or shall set aside from its surplus or net profits a sum sufficient for 
the payment thereof, the board of directors may declare dividends on 
the common stock, payable then or thereafter, out of any re 
surplus or net profits. In the event of any liquidation or dissolution 
or winding-up (whether voluntary or involuntary) of the conpoeet 
the holders of the preferred stock shall be entitled to be paid in 
both the awd amount of their shares and the unpaid dividends accrued 
thereon before any amount shall be paid to the holders of the 
common stock; and after the payment to the holders of the pref 
stock of its par value and the unpaid accrued dividends thereon, the 
remaining assets and funds shall be divided and paid to the holders 
of the common stock according to their respective shares. 


The earnings of the properties are reported as follows: 


Name of Company— Period. Endi Earns. per annum. 
American Steel Castings Co...... Year ..... July 31, 1902........ $607,500 
Franklin Steel Castings Co.... oo} 

Reliance Steel Casting Co . | Atannual rateot 
American Steel Foundry Co......9 . 30, 1902...... $1,167,500 
Leighton & Howard Steel Co... 8 months.Mar. 31, 1902...... 

Sargent Company—open-hearth steel-knuckle business say.... 68,800 






—-—— 
Total all COMpanies.....cecceeVCBPreccsscccscssccsccccscccccess 1,841,500 


American Steel Foundries.,.... 
American Steel Castings Co.... f2 months .Sept. 80, 1902....... ene 





(This last item is subject to provision for depreciation, head Soffice salaries 
and expenses, and other adjustments.) 
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CONSOLIDATED BALANCE SHEET SEPT. 30, 1902. 


Assels— Liabilities— oa 

pealest., plant, mach’y Common stock.......... 15,000,000 
‘& perman’t invest’s.°28,006,846 | Preferred stock........ 15,500,000 

Materials and supplies American Steel Casting 
(partly estimated) .. - 1,376,629 _bonds.............-.... 471,000 

& bills receiv... 1,876,374 | Loans, bills & accounts 
investments... 48,174 Dcchhnnonms hones 1,562,395 

est. not used for Profit and loss account 

pusiness purposes.... _ 310,365 | —([earns. for 2 months 

and cash aesets... 1,228,424 | ending Sept. 30,1902, 
Head office expenses... 14,044 see above) ........... 327,461 
Total.....---+++--02: 32,860,856 iircanccwadages 32,860,856 





jhe Corporation Trust Co. is the transfer agent and the Colonial 
Trast Co. is the registrar of stock. 

Directors.—For three years: Joseph E. 8chwab (President), Daniel 
Eagan (1st Vice-President), George B. Leighton. William K. Bixby, 
Max Pam, Leslie D. Ward, Edward Shearson. Fortwo years: Eben 
B. Thomas, William C. Brown, Olarence H. Howard (2d Vice-Presi- 

E F. Goltra, W. D. Sargent, Arthur J. Eddy, Lewis Nixon. 
Forone year: Howard K. Wood, 8. R. Oallaway, Kenneth K. McLaren, 
Alfred Clifford, Oharles Miller, J. M. Schoonmaker, Donald H. Mann; 
Treasurer and Secretary, F. E. Patterson. Office, 74 Broadway, New 
York City.- V. 75, p. 1205, 1149. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Annapolis Washington & Baltimore RR.—Control Sold,— 
We are authoritatively informed that this company’s $358,- 
000 stock has been sold to the Washington timore & 
Annapolis Electric Ry. Co. (V. 75, p. 895) for $867,400, The 
stock of the Baltimore & Annapolis Short Line RR. Co. is 
not included in the sale.—V. 75, p. 898, 341. 

Baltimore & Annapolis Short Line RR.—Sale.—See An- 
napolis Washington & Baltimore RR. above.—V. 67, p. 1159, 

Boston & Albany RR.—Listed.—The Boston Stock Ex- 
change has listed $8,858,000 814 per cent refunding bonds 
issued in lieu of 5 per cent bonds for the same amount which 
matured April 1, 1902. The bonds are guaranteed, principal 
and interest, by the New York Central & Hudson River RR. 
-V. 75, Pp. 732, 

Boston Elevated Ry.—Subway Bill Passed.—See State & 
City Department page 1315.—V. 75, p. 1252, 793. 

Boston & Maine RR.—Bonds Sold.—The company has 
sold $1,000,000 of its new 34¢ p. c. bonds (see V. 75, p. 665); 
there have also been sold the $969,000 Connecticut River RR. 
bonds authorized by the Massachusetts Railroad Commis- 
ae last Friday (compare V. 75, p. 549.)—V. 75, p. 1085, 


Canada Eastern Ry.—Control.—A press dispatch from St. 
John, N. B., says: 

Alexander Gibson Co., Limited, will have a capital of $6,600,000, of which 
$5,000,000 is in stock and $1,500,000 in bonds. The properties in New Bruns- 
wick are as follows: Canada Eastern Ry., Fredericton to Chatham, and 

es, 187 miles of track; cotton mill at Marysville, value of product in 
excess of $750,000 annually; lumber properties consisting of 250,000 acres on 
the Nashwaak River: about ,000 acres of timber Jands held under license 
from the Provincial Government; sawmills, shingle mills and Jath mills situ- 
ated at Marysville on the Nashwaak and at Blackville on the line of the 

ja Kastern Hailway; town of Marysville (2,000 inhabitants), including 
,bOth the land and all the buildings, 

Alexander Gibson Sr., President of the company, founded 
the industries about 1866, 


Chattahoochee & Gulf RR.—Called Bonds.—First mort- 
gage bonds Nos, 22, 27, 65, 78, 179 and 286 will be redeemed 
on Jan, 1, 1903, at the Citizens’ Bank of Savannah, or at the 
office of the Treasurer of the company.—V. 75, p. 1146, 848, 

Chicago Burlington & Quincy RR.—Bridge.—See St.Clair 
Madison & St. Louis Belt KR. below.—V. 75, p. 1080, 857. 

Chicago Milwaukee & St. Paul Ry.— Through Trains to 

Pacific Coast,—President Earling is quoted as saying that all 
arrangements have been perfected for running the company’s 
through passenger trains from Chicago to the Pacific Coast, 
and that the service will begin on Jan. 1. There will be three 
through trains daily over the Union Pacific to the Coast from 
Omaha, the Chicago & North Western to have one of these; 
the St, Paul another and the third to be made up of Pull- 
man care delivered to the Union Pacific by both roads, The 
oe ke through freight service is already in operation. 
See V, 75, p. 848, 
_ Chicago & North Western Ry.— Surveys to Ogden.—A spec- 
ial dispatch to the ‘‘New York Evening Post” states that an 
official of the company, discussing a report that an extension 
is to be built to the Pacific Coast, said: 

We have built a line to Casper, Wyo., and have run a survey west- 
ward to Ogden. But this does not indicate that we intend building to 
the Pacific Coast, the lines being run to see what could be done as far 
asOgden. We have been asked to build a line 65 miles west of Casper 
strike the coal fields there, but we cannot see that it will benefit us, 
as the coal is poor and cannot be handied. 

The management recently made a formal protest against 
the agreement by which the Chicago Milwaukee & St. 
Paul (see above) is to be accorded traffic facilities equal with 
its own over the Union Pacific to the coast, and it may be 

an independent outlet is receiving more consideration 
than has as yet been admitted. See Stockton & Beckwith 
Pass RR. below; also V. 75, p. 1146, 1085. 
Cleveland Elyria & Western (Electric) Ry.—Plan.—Treas- 
F, T, Pomeroy confirms as practically correct the plan 
published last week, after eliminating the Norwalk Gas & Elec- 
Co. from the merger and changing to a ‘‘consolidated 
a” the bond which will be given to receipt-holders of the 








Co. The Cleveland “ Leader” says that the consolidated 
mortgage will secure $3,000,000 of 5 p. c. 20-year bonds and 
that the preferred stock will be 5 p. c. cumulative; also that 
the Norwalk Gas & Light Co. will be controlled by the new 
company.—V. 75, p. 1253, 1088. 

Connecticut River RR.—Bonds Sold.—See Boston & 
Maine RR. above.—V. 75, p. 611, 549. 

Caba RR.—In Partial Operation.—The first local train 
was dispatched from Santiago on Monday; through trains from 
Santiago to Havana, it is expected, will be running next 
month,—V. 75, p. 1147. 7 

Detroit United Ry.— Mortgage.—See Sandwich Windsor & 
Amherstburg Ry. below.—V. 75, p. 980, 549. 

Grand Rapids Holland & Lake Michigan Ry.—Favorable 
Decision.—Judge Brooke, at Detroit on Dec. 5, decided in 
favor of this yep f the suit of the Union Trust Co., re- 
ceiver, to hold the railway liable for $330,000 on three pro- 
missory notes made by John Winter, President of the defend- 
ant company.—V. 74, p. 728. 

Grand Trank Pacific Ry.—Further Facts,—F. M. Morse, 
Third Vice-President of the Grand Trunk Railway, reterri 
to the plan to extend that road to the Pacific Coast, is quo’ 
at Vancouver, B. C., as saying: 


The Grand Trunk Pacific is an assured fact. I expect to see it in 
actual operation to the coast in five years. Port Simpson. 350 miles 
north of Vancouver,is at present proposed for our Pacific terminus, 
although we have not yet had our surveyors over the route. Our 
plan t, the way,in a section of our own, north 
of the Canadian Pacific Railway. We shall leave that line at North 
Bay, Ontario. For Oriental trade Port Simpson will be one or two 
days nearer than Vancouver for steamships. 


ur present trip is for looking over the country and talking with 
and interestin e@ people. You see, thisis a big investment, for it 
will uire $1 000,000, and the promoters naturally want to know 


— measure they have the support of the people and the govern- 
ments. 

See also map of projected line in ‘‘Railroad Gazette” of 
Dec. 5.—V. 75, p. 1202. 

Hocking Valley Ky.—Retirement of Preferred Stock— 
Authority to Sell, etc.—A syndicate agreement dated Dec. 4, 
1902, has been sent by J. P. Morgan & Co, to anumber of the 
large stockholders, looking to the retirement of the $15,000,- 
000 of preferred stock, and calling for a deposit of the common 
stock with the syndicate, with power to vote for consolidation, 
mergers and other arrangements as from time to time the 
syndicate may deem best. If it is deemed best the stock shall 
be sold in such manner and on such terms as shall be decided 
by the bankers with the approval of Thomas F. Ryan, 
Ralph W. Hickox and Robert M. Gallaway, as a subscribers’ 
committee. 

On Dec, 31, 1908, unless otherwise determined by the 
ndicate, each subscribing stockholder upon defraying his 

of the expenses incurred, will be entitled to receive back 
the shares of stock which he deposited or his ratable share of 
the net proceeds of such stock in whatever form such 
net proceeds may be realized. For the purpose of deter- 
mining the profit of any sale that may be made, the common 
pong sing awe on deposit at $97 50 a share, the market price 
on . 4, 

The agreement will be effective when 55,100 shares, or over 
one-half of the amount outstanding of the common-stock, 
shall have assented. The preferred stock is subject to call at 
par at the option of the company. The belief is growing that 
the Vanderbilts, through the Lake Shore, will presently ac- 
quire the control of the road, the Pennsylvania perhaps bg 
over the Toledo & Ohio Central lines. The circular in ful 
was printed in yesterday’s “Wall Street Journal.”—V. 75, p. 
1202, 981. 

Indianapolis (Ind.) Street RR.—Proposed Lease.—A cir- 
cular has been sent to the shareholders stating that the com- 
pany has about exhausted its authorized bond issue, and has 
not funds available to make the extensions which have been 
ordered by the City Council, so that it is necessary to trans- 
fer control to another company with funds for the exten- 
sions. A lease is therefore proposed to the Indianapolis 
Traction & Terminal Ry. Co. (see V. 75, p. 393,) on the fol- 
lowing terms: 

The Indiana) 
erty of the Indianapolis Street Ry. Co., guaranteeing the payment of 
interest, taxes, etc., and also divideuds on the street railway stock of 
1 p. o. on Jan. 1 next, and thereafter semi-annually 3 p. o. for the first 

ear, 4 p. o. for the second year, 5 p. o. for the third, and from July, 
906, 6 p.c. The term of the lease ts for 30 years, which is the unex- 
pired iife of the Indianapolis Company’s franchise from the city. 

When the lease is approved the capital stock of the Terminal Com- 
pany will be increased from $500,000, the present figure, to $5,000,- 
000. Of this, $1,500,000 will be given to stockholders of the street 
railway company in proportion of 30 per cent of their em ey of 
— railway stock, as a part consideration for their approval of the 
| The Terminal Company will also be authorized to issue $5,000,000 
of 5 per cent bonds, of which $3,000,000 will at once be sold to pro- 
vide funds for the construction of the terminal station and belt lines. 

The shareholders will vote on the lease cn Dec. 29. The 
same interests control both companies.—V. 75, p. 393. 

Indianapolis Terminal & Traction Co.—Lease— New Stock 
— Indianapolis Street RR. above.—V. 75, 
p. : 

Interborough Rapid Transit Co.—Jnstalments Called,— 
The remaining six instalments of 10 per cent each on the 
part-paid stock of the Interborough Rapid Transit Company 
are called, payable at the office of August Belmont & Co, on 
the following dates, viz.: Jan. 5, 1903; Feb. 2, 1903; March 


lis Terminal & Traction Co. offers to lease the prop- 








Cleveland & Southern Traction Co. The name of the new 
Company will be the Cleveland & Southwestern Traction 


2, 1908; April 1, 1998; May 1, 1903; June 1, 1903, 
Lease.—See Manhattan Ry. below.—V. 75, p. 1202, 1086. 
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Inter-State Railways.—New Enterprise—Purchase.—This 
company was incorporated in New Jersey about Dec, 8 with 
$10,000,000 of authorized capital stock ($3,000 paid in), the 
incorporators being Frank B Hausel, William F, Eidell and 
George B. Morton, all of 419 Market St.,Camden. A call 
for the payment of 25 p. c. of the capital stock has been is- 
sued, Arrangements are being perfected to purchase a ma- 
jority of the $12,500,000 stock of the United Power & Trans- 
portation Co., which controls over 350 miles of trolley lines, 
embracing systems centering at Lebanon, Reading, Wilkes- 
barre, Chester and Norristown, Pa., Wilmington, Del., and 
Trenton, N. J. The plan, it is stated, is also to acquire and 
build other lines. Associated in the new company are said 
to be Reading, Philadelphia and New York capitalists, in- 
cluding PennsyIvania RR. interests. 


» Knoxville & Bristol RR.—Sold.—A controlling interest in 
the capital stock has been sold to asyndicate headed by Bird 
M. Saliaate, of New York, the President of the Harriman 
& Northeastern Ry. The Knoxville & Bristol extends from 
Morristown to Corryton, Tenn., 40 miles, and was formerly 
the Morristown & Cumberland Gap Ry.—V. 68, p. 810. 


Lake Erie & Detroit River Ry.—Purchase by Pere Mar- 
quette.—See that company below.—V. 75, p. 1254, 1203, 981. 


Lehigh Valley RR.—Assistant to President.—J. A. Middle- 
ton has been appointed assistant to President Thomas, both 
for the Lehigh Valley RR. and the Lehigh Valley Coal Co. 
Mr. Middleton’s office will be at No. 26 Cortlandt St., New 
York.—V. 75, p. 1254, 1202. 


Little Kanawha RR.—E«tension.—The contract for ex- 
tending this line from Sandy Bend to Burnsville, Va., 70 
miles, via Grantville and Glenville, has been awarded, 
and construction, it is understood, bas begun. The cost, 
it is thought, will be about $2,500,000, The maximum, 
grade is 16 feet per mile; 80-pound rails will be used, Under 
the charter of the Burnsville & Eastern, the road will be ex- 
tended from Burnsville to Belington, W. Va., 65 miles, (V. 
15, p. 288.) The contract for building about 118 miles of 
additioral road, including this last-named line, will probably 
be let about Feb. 1. This new construction is part of the 
plan of the Wabash to obtaia connection with the West Vir- 
ginia Central & Pittsburg RR., and also via the Western 
Maryland RR. (which see below) a through line to the sea- 
board.—V. 75, p. 666, 442. 


Louisville Anchorage & Pewee Valley Electric Ry.— 
New Securities.—The shareholders on Dec. 6 voted to increase 
the capital stock from $350,000 to $1,200,000, of which $350,- 
000, itis stated, will be preferred. They also authorized the 
making of a mortgage to secure $1,200,000 of 5 p. c. gold 
bonds, of which $500,000 will be iesuable only to retire a like 
amount of existing bonds at or before maturity, and the re- 
maining $700,000, it is said, will be issued at once to extend 
the road from Lakeland to Shelbyville and from Beard’s to 
Lagrange.—V. 74, p. 987. 

Manhattan Ry.—Lease—Change in Rental.—The share- 
holders will vote Jan. 16 upon the proposed contract for the 
lease of the railroads, routes and other properties and fran- 
chises of the company to the Interborough Rapid Transit 
Co. The general terms of the lease, as first contemplated, 
were given in V. 75, p. 1202. It is now announced that be- 
cause of ‘‘the practical difficulties connected with the opera- 
tion of the railroad property under the circumstances that 
would have been necessary if the rental until Jan. 1. 1906, 
had depended only on the ascertainment of the net earnings, 
it was deemed best in the interest of both parties that the 
rental for that period should be a guaranteed 6 per cent divi- 
dend, and an additional 1 per cent per annum if earned.” 

The Interborough stockholders will vote on the lease upon 
Jan. 15.—V. 75, p. 1202, 1147. 

Massachusetts Electric Companies.—Report.—The con- 
solidated income account of the street railway and electric 
light companies controlled by the company for the year end- 
ing Sept. 30 compares as follows : 

Year. Gross. Net. Oharges. Dividends. Bal.,sur. 
1901-2......86,090,168 $2,262,796 $1,391,239 $676,390 $195,167 
1900-1...... 5,778,138 1,862,648 937,206 779,462 145,980 

The company’s profit and loss account for the year shows : 

-—-I on Disbur. ts “ 

Year. Div. Int. General. Int.,etc. Div.onpref. Bal.,sur. 
1901-2..8697,960 $97,998 $17,148 $121,500 (4)026,212 $32,098 
a 797,842 41,318 31,664 89,680 (4) 602,296 95,508 

New York Central & Hudson River RR.—Jnstalment 
from Refunding Syndicate.—The syndicate which under- 
wrote the refunding 34¢ per cents to be issued in connection 
with the payment of the $24,054,000 first 7s and 6s due Jan. 
1 have been called upon to pay on Dec. 15a first instalment 
of $8,000,000.—V. 75, p. 1254, 1203 

New York Ontario & Western Ry.—See Port Jervis Monti- 
cello & Summitville RR. below.—V. 75, p. 1254, 1087. 

New York Susquehanna & Western Ry.—Term nals.—The 
company’s contract for the use of the Pennsylvania RR. 
passenger terminals in Jersey City and New York will expire 
on Dec, 81 and the Pennsylvania, it is said, will not 
renew it. Plans, it is stated, are being formulated for bring- 
ing the trains into Jersey Cityfrom New Durham ovar the 
Erie RR.—V. 75, p. 1082, 1028. 


Omaha Street Ry.—New Officer.—R. A. Leussler of St. 
Louis, it is announced, will succeed W. V. Morse as Secretary. 
Mr. Morse will continue to be a director.—V. 75, p. 342. 








Pacific Electric Ry.—Franchise Case Appealed,— 
pone oe Rage a 7 Se adge be poe on Nov. 1 ig 
avor of the company has n appealed to ths Uni 
Supreme Court.—Compare V. 75, p. 1203, ited States 


Pennsylvania New York & Long Island —See 
Pennsylvania RR, below.—V. 75, p. 1205, 185. ane 


Pennsylvania RR.—Car Trusts —The company has golq 
to Kuhn, Loeb & Co. $10,000,000 814 p. c. car trust certig. 
cates, maturing $1,000,000 annually, the proceeds to pay for 
9,000 cars recently completed. This issue is indepentent of 
the $10,000,000 equipment trusts sold to the same firm Inst 
spring, 

Tunnel Vote Postponed.—Five of the nine members of the 
Railroad Committee of the Board of Aldermen of this city 
voted on Monday to report the tunnel franchise favorably 
Mayor Low also eent a strong message tothe board endors. 
ing the franchise (see daily papers of Wednesday morning), 
The board, however, on Tuesday, after a long argument, de. 
cided to lay the matter over until next Tuesday, when it wil 
be made special business. 

President Cassatt, in reply to a letter from the Merchant 
Association of this city, says in part: 

First -The object of the company in constructing the 
extension into New York is to develop the passenger traffic on its 
system. It is expected that an all-rail connection will not only enable 
the company to secure its fair share of competitive travel, but will 
largely increase travel from all points, especially subarban travel, 
We believe that =— and cheap transportation will result in the rapid 
development of the adjacent part of Long Island as a place 
homes of moderate cost to the working people of New York, and wil] 
=  weatad inorease the summer travel to the seashore resorts on the 
sland. 

Second—We have never contemplated using the tunnel for freight 
traflic. and we believe its capacity will be fully occupied by the 
sepger movement. We propose continuing to do our New York freight 
traffic by car float to piers on the two rivers as at present, and inter. 
change with Long Island and New England by means of a ferry be 
tween the Jersey shore and Bay Ridge. The connection between the 
Long Island RR. and the New York New Haven & Hartford RR. will 
be made by bridge across the East River and Ward’s Island. 

Third—The company bas not, and never had, any intention to build 
up Montauk Point as a rival to the City of New York, andit does not 
see how it would either be practicable or profitable to woneees 
freight through or around New York toa pen 125 miles beyond, or 
where the compensation for moving the freight this additional dist- 
ance would come from. 

Vice-President Rea is quoted as saying: 

We intend to go ahead with the construction of the bridge over the 
East River at Ward’s Island and the railroad around Brooklyn as soon 
as possible. That plan isentirely independentof the tunnel plan, The 
line will be employed for the transportation of freight. [t is estimated 
that the building of this new road and the completion of the dooks in 
South Brooklyn in connection with it will cost about $20,000,000. 
of — sum $5,500,000 will be expended for the bridge at Ward's 


sland. 

With the permission of the Federal authorities docks 4,600 feet long 
are now being constructed at Greenville by the Pennsylvania Co. 
They will cost $8,000,000, and will permit the trans-shipment of an 
enormous amount of freight. Uther great docks are to be built at 
Bay Ridge capable of receiving ocean steamers. Between these giant 
pier systems will ply a barge service which will transport freight 
if necessary, poseenane cars from the New Jersey to the Long Ie! 
shores in rapid transit time. The 12 mile haul by water of all freight 
exchanged by Pennsylvania and New York New Haven & Hartford 
now necessary will be avoided, and trains will be ferried across the 
Upper Bayso that they will pass from one railroad system to the other 
in minutes instead of hours, 

The proposed contract with thecity was given io full in 
the ‘Evening Post” on Thursday of this week.—V. 75, p. 
1254, 1203. 


Pere Marquette RR.—New Control.—A member of the 
syndicate informs us that the stock acquired through the 
Old Colony Trust Co, is 72,717 shares, and through pri- 
vate negotiations 20,000 additional shares. The price paid 
was 85. Certain members of the syndicate are re A 
further amount of stock aggregating 28,000 shares, which 
secures the control of the road to the syndicate. The 28,000 
shares is made up about equally of both classes of the stock. 
We are also assured that while St, Louis & San Francisco 
parties have an interest in the syndicate, it is not larger than 
is held by parties identified with other connecting roads; io 
other words, the rumors that the acquisition of the stock is 
for the ’Frisco are untrue. The stock acquired by the syndi- 
cate, it is stated, will be placed in a five-year voting trust. 
The annual meeting will be held next May. 

One of the purchasing syndicate is quoted as saying : 

The Pere Marquette has been a short-haul road in Michigan, ostns 
as @ funnel in delivering State traffis to other lines. It is now pl 
in an independent iti The arrangement with the Michigan Oen- 
tral to get into Buffalo may be abrogated on six months’ notice, and 
is probable that the road will eventually bridge the Niagara River 
We will place orders for between $4,000,000 and $5,000, of new 
equipment at once, and will be ranning passenger traias for Chicago 
and Michigan points to Buffalo in January. There will bea radical 
vovgs yl management of the road after the stockholders’ meet- 

New Bonds.—The Lake Erie & Detroit River Ry., 224 
milesin length (including 24 miles leased), will be taken over 
in the course of a few days, the Pere Marquette having pur- 
chased the entire capital stock ($1,400,005) at 200, In pay- 
ment will be issued collateral trast bonds at 9744. The new 
bonds will be limited to $2,870,000, the Nationa! Trust Co., 
Limited, of Torovto, being trustee, Their interest rate will 
be 8 per cent to Nov. 1, 1905, and thereafter 4 per cent to 
maturity, Nov. 1, 1922, The boads may be redeemed at the 
option of the company at par onany interest day on sixty 
days’ notice. 

The Lake Evie & Detroit has outstanding about $3,000,000 
of first mortgage bonds (four issues) equal to about $15,000 








per mile of road owned, This inciudes an issue rocenty 
made on the St. Thomas extension, 59 miles in length (V. 
15, p 981). Buffalo will be reached from St. Thomas, 140 
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re 
under a trackage agreement with the Michigan Cen- 
tral.—V. 75, p» 1254, 1203. 

Pittsburg & Lake Erie RR.—New Stock.—Stockholders of 
record Jan. 81 will be entitled to subscribe at par to the re- 
maining $2,000,000 of the $8,000,000 capital stock to the ex- 
tent of 883 p.c. of their holdings. The proceeds will be 

to complete the four-tracking of the main line, for ad- 
ditional equipment, etc. The payment for this additional 
stock must be in the hands of tne Treasurer of the company 
pot later than Jan. 31.—V. 74, p. 880 

Port Jervis Monticello & New York RR.—See Port Jervis 
Monticello & Summitville RR, below.—V. 75, p. 1254, 849, 

Port Jervis Monticello & Summitville RR.—Successor 
Company.—This company has been incorporated at Albany 
with $110,000 authorized capital stock as successor of the 
Port Jervis Monticello & New York RR. foreclosed and 
bought in theinterest of the New York Ontario & Western 
Ry.—(V. 75, p. 1254.) 

St. Clair Madison & St, Louis Belt RR.— Burlington 
Trains to be Withdrawn.—A press despatch to the ‘‘ New 
York Times” says: 

It is announced that on Jan. 1 the Chicago Burlington & Quincy RR. 
Go. will withdraw all its trains from the use of the Alton bridge 
across the Mississippi. Its contract terminated Nov. 1, but was ex- 
tended, pending consideration of rates and terms, until Dec. 31. The 
pew conditions submitted by the bridge company have been rejected 
by the railway: fliciais. This means that the Burlington will take off 
its eight daily suburban trains between St. Louis and Alton, and the 
eastward passenger trains between St. Louis and Lilinois points will 
be ran via East St. Louis.— V. 72, p. 1238. 

St. Louis & San Francisco RR.—Listed.—The New York 
Steck Exchange has listed preferred and common stock 
trust certificates for 40,559 shares of preferred stock and 
66,221 shares of common stock of the Chicago & Eastern 
Illinois RR., and has authorized the listing from time to 
time, but prior to May 1, 1903, of 27,748 shares additional 
preferred stock trust certificates and 5 957 shares additional 
common stock trust certificates, when issued in lieu of shares 
of Chicago & Eastern Illinois stock deposited under the 
trust agreements, making the total to be listed not to exceed 
68 307 shares preferred and 72,178 shares common. 

Comptroller.—C, W. Hillard, formerly Treasurer of the 
Chicago & Eastern Illinois, has been sppointed Controller 
of the St. Louis & San Francisco, with offices in New Ycrk, 
This is a new position.— V, 75, p. 1255, 1148, 


§t. Louis Vandalia & Terre Haute RR.—Surplus Fund.— 
See Terre Hau e & Indianapolis RR. below.—V. 75, p. 784. 

San Francisco Terminal Railway & Ferry Co.—Allied 
fee to the East.—See Stockton & Beckwith Pass RR. 

iow. 

Ferry.— The c flicials, it ie stated, expect to have piers, slips 
and ferry: house completed by the first of May, so that the 
ferry can be in operation not later than June 1.—V. 75, p. 499. 


Sandwich Windsor & Amherstburg (Electric) Ry.— 
Mortgage.—This Canadian company, controlled by the Detroit 
United Ry., it is announced, will extend i s line to Amherst- 
burg and bas made a 20-year mortgage for $690,000 at 41¢ 
per cent to provide for building the extension and to pay 
floating debt. The National Trust Co. of Toronto is mort- 
gage trustee. 

Savannah & Statesboro Ry.— Mortgage.—The shareholders 
will vote Dec. 20 0n making a mortgage to secure $500,000 
bonds. It was recently decided to extend the line 20 miles in 
the direction of Swainsboro, Ga. The road is in operation 
between Savannah & Statesboro, 55 miles, Cecil Gabbett, 
Savannab, Ga., is President.—V. 65, p. 870. 

Schenectady (N. Y.) Railway.—Bonds,—The State Rail- 
road Commission has given ita assent to the proposition to 
iscue an additional $500,000 bonds, under the mortgage of 
1901. The mortgage is limited to $2,000,000. 

Potter Case.—William Potter, the painter, whose expul- 
sion from the local painters’ union for having served in the 
militia against strikers was recorded under this caption 
several weeks ago, was reinstated on Dec. 9 under order of 
court, but it is said will again be expelled on some other 
charge.—V,. 75, p. 1148. 

Southern Pacifle Co.—Pensions —Circulars announce 
that this company, following the general plan of the Pennsyl- 
vania, Iilinois Central and the Chicago & North Western 
roads, will give pensions to employes who have attained the 
age of 70 years, after service for twenty years or more, The 
pentions will be equal to one per cent per annum of the 
average salary received [for ten years previcus to retirement ]} 
for each year of service. Further particulars follow : 

Thus an employe whose pay has averaged $1,000 year for ten 
years prior to retirement. and who had been in the service of the com 

ny for thirty years, would receive a pension «qual to 30 per cent of 

1,0.0 or $300 ‘a year. Between the ages of sixty-one and seventy 
yearsemployes incapacitated for further work may be retired on @ 
Pension proviced they shall have been in the service twenty years or 
More, The employes make no contributions to the fund, pensions 
being Paid by the company in full and without any condition, the em- 
Ployes being at liberty to engage in other business after being pen- 
Sioned, should they see fit.—V. 75, p. 395, 136 

Southern Ry.—Called Bonds.—Charlottesville & Rapidan 

R, bords aggregating $17.400 will be paid at the Philadel- 
phia Trost, Safe Deposit & Insurance Co., Philadelphia, Pa., 
on Jan. 1, 1903, 

Equipment Trust Mortgage.—A trust deed has been filed 
to secure $3,200,000 of 4 per cent equipment trusts, payable 

fourteen cemi-annual instalments beginning June 1, 1903. 
ese equipment trusts are issued as part payment for 89 


locomotives and 3,200 freight cars, which the company is ac- 
quiring for $1,144,896, The first instalment is to be $223,000 
and the others $229,000. Blair & Co. purchased the issue. 

Purchase.—See Sumter & Wateree River RR, below.—V. 
75, p. 1038, 982, 

Stockton & Beckwith Pass RR.—New Line to San Fran- 
cisco.—This company has been incorporated in California 
with $15,000,000 authorized cspital stock [$300,000 sub- 
scribed] by the interests which are establishing the new 
ferry of the San Francisco Terminal Railway & Ferry 
Co. between Oakland and San Francisco, and arranging 
for its proposed railroad lines thence to Stockton, etc. The 
directors are substantially the same as those of the aforesaid 
Terminal Railway & Ferry Co. (See that company below 
and V. 75, p, 499.) The erticles of incorporation describe 
the road’s proposed route as follows : 

From Stockton to Sacramento; to Oroville,in Butte County; along 
the North Fork of the Feather River; through Butte and Plomas 
counties along the east branch of the North Fork of the Feather River; 
along Spanish Creek and spring Garden Creek in Plumas County; along 
the Middle Fork of the Feather River to Delaney canyon; through the 
canyon and across Sierra Valley to Beckwith Pass, and from there to 
the State line near the town of Purdy. 

The town of Beckwith, Cal., is located about 40 miles 
northwest of Reno, Nev., a station on the main line of the 
Central Pacific (Union Pac'fic system). Director Fred. M. 
West, it is stated, acknowledges that the road is headed 
toward Salt Lake, where it can connect with a rumber of 
different lines. The general impression in San Francisco is 
that the Goulds are back of the enterprise, but it may prove 
to be, as its principals declare it is, an independent under- 
taking. If so, the intention of the promoters is presumably 
to sell out later on, there being several trunk lines besides 
the Missouri Pacific which, itis supposed, would be glad to. 
have lines of their own to the Pacific Coast. Prince Ponia- 
towskiis mentioned in connection with the new company. 


Samter & Wateree River RR.—Sale.—The shareholders 
will vote Jan. 7 on a proposition to sell the road to the 
Scuthern Railway, which already is in control, 


Susquehanna Bloomsburg & Berwick RR.—New Mort- 
gcge.—The first mortgage, securing $150,000 of 5 p. c. gold 
ponds dated Aug. 1, 1902, anddue Aug. 1, 1912, bas been 
canceled, and a new first mortgage has been filed to the 
Fidelity Trust Co. of Philadelphia, as trustee. The new 
mortgage secures $700,000 of 5 p. c. $1,000 gold bonds, dated 
Oct. 1, 1902, and due Oct. 1, 1952, without option of earlier 
redemption; this interest is payable April 1 and Oct, 1 at the 
office of the trustee. The first issue is $330,000, covering 
the 42 miles of road from Watsontown, Pa., on the Philadel- 
phia & Erie, to Berwick, Pa., which is also on a branch of 
the Pennsylvania RR.—V. 75, p. 343, 

Terminal Railroad Association of St. Lonis.—Authorized, 
—The shareholders on Wednesday voted to increase the 
capital stock and bonded indebiedness to $50,000,000 each. 
(Compare V. 75, p. 850.)—V. 75, p. 1255, 1088. 

Terre Haute & Indianapolis RR.—St, Louis Vandalia 
& Terre Haute Fund.—The Circuit Court of Bond County, 
JLL., on S: pt. 24 appointed a receiver for the St. Louis Van- 
dalia & Terre Haute RR, (V. 75, p. 734, 667); since that time 
the rental of the road (30 p. c. of the gross earnings) has 
been accumulating after payment of interest and taxes, in- 
stead of being turned over to the St. L. V. & T. H., until 
there is now on hand over $500,000. The Pennsylvania Com- 
pany and the Pennsylvania RR, Co. own all the first and 
second mortgage bonds, and in conjunction with the Terre 
Haute & Indianapolis RR. Co. owns all the preferred stock 
and a large majority of the common stock of the St, Louis 
Vandalia & Terre Haute RR. Co. Pending a determination 
of; the litigation, Receiver Malott, of the Terre Haute & 
Indiana polis, has obtained permission from the Federal Court 
to make a deposit of the surplus rental with the Pennsylva- 
nia Company so as to receive 3 p. oc, interest on it, 

Judgment.—The following facts relate to the’ judgment 
recently affirmed against the company (see V. 75, p. 1204, 784): 

The judgment obtained by the State of Indiana against the Terre 
Haute & a RR, Oo. for approximately a million dollars, 
recently affirmed by the State Supreme Court, is a claim againet the 
T. H. & Il. RR Oo, under its old charter, and has no bearing whatever 
on the disposition of the rental due the 8t. L. V. & T. H. RR. Oo. This 


oid charter, surrendered many years ago, stipulated that after the 


atockbolders of the T. H. & I. RR. Co. had received back in dividends 


the full sum invested, with 10 per cent interest per annum thereon, 
the State might legislate regarding the tariffs so that the returns 
should not thereafter be in excess of 15 per cent on the sum invested; 
and after the reservation of a sufficient sum to take care of the netds 
of the company, the balanoe, if any, should be paid over to the school 
fund of the State.—V. 75, p. 1204, 734 

Texas & Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $73,000 additional first mortgage five per 
cent bonds of 2000, making the total $32,059,000. These 
additional bonds replace Eastern Division bonds retired. 
Eavnings.—For 9 months ending Sept. 30, 1902: 

x Gross. Net, Other ine. Oharges. Bal.. def. 
Secaconse $7,645,186 $1,866,063 $68,293 $2,413,140 $178,784 
The amount to credit of income account Jav. 1, 1902, was 
$8,220,489; deducting the deficit under charges for the nine 
months, as above, appropriations to improvement account, 
$633,426; new equipment account, $707,118, and settlement 
of Westwago fire claims, $189,905, leaves a balance to credit 
of income account Sept. 30, 1902, of $1,211,206.—V. 75, p. 907, 
734. 

Underground Electric Railways, London.—Mr. Yer kes 





Statement.—Charles T. Yerkes on his arrival from Lon don 
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on Monday made a statement to the press from which the 
following facts are taken: 


We are building four tube raiiways and equipping with electricity 
the Metropolitan District (Underground) Railway, heretoforea steam 
line. The four tubes are being built for the following roads: Baker 
Street & Waterloo Ry.; Brompton & Piccadilly Ry.; Charing Cross 
Euston & Hampstead Ry. and the Great Northern & Strand. The com- 
bined trackage of these four roads is 50 miles and the trackage of the 
Metropolitan District Railway is 48 miles. We are using four rails, 
viz: two rails over which the trains run, a third rail forthe transmis- 
sion of electricity and a rail between the two oar rails to return the 
current. The Metropolitan will be equipped and ready for business in 
fifteen months. 

By that time the first of our tube railways will be ready for business. 
That will be the Baker Street & Waterloo. The other tubes will be 
completed within four years. The earth is all biue clay, and we cut 
through it just as if it were so much cheese. There will be two tubes to 
each road, each tube being 12 feet in diameter. Elevators will be used 
between the surface and the stations. The fare on all of our roads, 
including the Metropolitan District, will be twopence for one continu- 
ous ride. All of the tube roads will connect with one another and with 
the Metropolitan District. 

The cars will be fire-proof, being constructed of steel and pressed 
asbestos. The tubes will be ventilated with electric fans of sufficient 
strength to drive out all impurities, and we shall run six or sevencars 
to the train. There will be one power house to operate all four new 
tubes, as well as the Metropolitan District. The plant will be located 
at Chelsea Creek and the {hames, and will probably be the largest 
power station in the world. The tubes will be of wrought iron, which 
we find not only cheaper than steel but more durable. 

The company which controls all of my underground roadsin London 
is the Underground Electric ar This company owns the 
four tube roads and controis the Metropolitan. The capital of the 
controlling company is 25,000,000, and with that we own or control a 
combined capitalization of 225,000,000.—V. 75, p. 1148, 907. 


Union Depot, Bridge & Terminal RR.— Packers in Control. 
—The Armour and Swift interests have purchased a very 
large majority of the stock of this company, which owns 167 
acres in Kansas City, extending along the river front from 
Grand Avenue east; also 3,000 acres of the peninsula north of 


the Missouri River, extending from the bluff 2 miles above | W!th 


the mouth of the Kansas River to Randolph. The new 
interests announce their intention of carrying out the project 
of building one or more bridges over the Missouri River, a 
large North End depot, terminal yards, etc. The 
interests back of the Kansas City Mexico & Orient Ry. are 
quoted as stating that they will use the new bridge in con- 
nection with their own projected bridge. The Union Company 
succeeded to the bridge piers erected by the Kansas City 
Bridge & Terminal Co. (promoted by W. E. Winner) and 
purchased the aforesaid land at either end of the proposed 
bridge. The new company was incorporated May 10, 1901, 
with $8,000,000 authorized capital stock. See V. 72, p. 989. 
—V. 75, p. 1255 


United Power & Transportation Co., Reading, Pa.— 
Sale,—See Inter-State Railways Co. above.—V. 74, p 682. 
Washington Baltimore & Annapolis Electric Ry.—Pur. 
ey ee Washington & Baltimore RR. above.— 
. 75, p. 395. 


Western Maryland RR.—Syndicate Payment Due Dec. 31.— 
The last instalment, 40 p. c., due by the underwriting syndi- 
cate on the $25,000,000 first mortgage bonds has been called 
for payment on Dec. 31, 

Ext .—Contracts have been let for the extension 
from Cumberland, Md., to Cherry Run, W. Va., to connect 
with the West Virginia Central & Pittsburg. The extension 
is 65 m. in length. The Western Maryland Tidewater Co. has 
begun proceedings to condemn property on its 12-mile line 
from the new terminal site on the Patapsco River to How- 
ardville, where the new line will leave the Western Mary- 
land proper. The Western Maryland RR. also has awarded 
a contract for building from its main line west of Baltimore 
to tidewater in South Baltimore, a distance of seven miles, 
Contract price, $400,000. See also Little Kanawha RR. 
above.—V. 75, p. 850, 550. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alaska Steamship Co.—Stock Increased.—This company, 
of which Walter Oakes is President, has increased its capital 
stock from $300,000 to $1,000,000, and the Puget Sound 
Navigation Co. its stock from $300,000 to $500,000—both for 
the acquisition of new vessels, 

Allis-Chalmers Co.—Zarnings.—The company reports: 
Profits, April 30 to Oot. 1, 19 


» 1902 
Less dividend on preferred stock declared and accrued 473,958 


Surplus for five months over dividend on preferred stock.$221,825 
—V. 75, p. 1204, 10338. 

Amazonas.—Bond Offering.—Subscriptions are invited for 
£750,000 of the 5 per cent 80-year gold bonds of the State of 
Amazonas. This State is one of the wealthiest in Brazil. It 
exports about a third of the annual consumption of rubber 
of the world. The bonds are exempt from all taxation, and 
all the revenues of the State are charged with the payment 
of both principal and interest. Total fixed charges, $655,000; 
annual revenue of the State, 1901-02, $3,842,400; estimated 
for 1902-03, about $4,000,000. Form of bonds and bond 
agreement approved by the firm of Stetson, Jennings & Rus- 
sell and the bonds certified by the London & Brazillian Bank, 
Limited. Application will be made to list these bonds on 
the New York and London Stock Exchanges, Further par- 
ticulars may be found in the advertisement on another page. 

American Bicycle Co.—Reorganization.—It is currently 
reported that the reorganization plan shortly to be issued 
will provide for an assessment of $9 per share on the pre- 
ferred and common stock; also that the 5-per-cent bonds, 
amounting to $9,123,000, will be converted into 6 p. c, second 





preferred stock, the total capitalization to be $2,500,999 
cumulative 6 p. c. first preferred stock, given for the ana, 

ment; $10,000,000 non-cumulative 6 Pp. c, second preferreq 
stock and $10,000,000 of common stock. The old preferred 
(if paying the assessment), it is said, will be exchanged for gp 
p. c. in new common stock and the old common stock 
similarly for 25 p. c. in new common.—V, 75, p. 1255, 1148, 


American Grass Twine Co.—Dividend Reduced.—The aj. 
rectors have rescinded their action ot Dec, 8 in declaring j 
p. c. quarterly dividend, and instead make the dividend for 
this last quarter 14 of 1 per cent, a total of 4 p.c. for the 
year. The difference between 5 p.c. and 4 p.c. will be ro. 
served for working capital and for the extension of business, 
The official notice says : 

This action is deemed by the directors to be wise and conservative 
in view of the steady and rapid ae of the business of the 
company and the advantage to be produced in having a larger amount 
of working — available for immediate business needs, It is 
urged by the holders of a large majority of the stock, owing to the 


a condition of the money market, and 


the board of directors 
ave called a stockholders’ meeting for the 29th of this month to hays 
their action in this matter confirmed. 

New Company Controlled.—See Minnie Harvester Co, be: 
low.—V. 75, p. 187, 31. 


American Ice Co.—Neg>tiations for an Extensive Com. 
bine.— Regarding the report that_this company contemplates 
the absorption of the Hammond Ice Co. of Baltimore, J, 
Eiward Carter of this city, whois an interested party, is 
quoted as saying : 

I have no knowledge of any scheme of any absorption. However, 
there have been for several months negotiations pending looking to 
the formation of a large company which intends to take over the ice 
business of the United States. Whether these papers will be filed in 
the immediate future is something thatI cannot fully acquaint you 

, but presumably certain ee relative to this proposition 
will be closed within the next thirty days. 

H. L. Horton & Co. and Charles W. Morse, ex-President 
of the American Ice Co., are mentioned in connection with 
the greater consolidation plans.—V. 75, p. 443, 395. 


Artesian Water Co.,Memphis.—Sa'e Approved. —The share- 
holders at a meeting on D2c. 8 voted to sell the main plant, 
all personal property, etc., tothe city prior to June 1, 1998, 
for $1,096,000 in cash, less the cost to the company of the so- 
called South Memphis water plant, which is excluded from 
the deal. If the sale is consummated, the city will assume 
the company’s bonded debt. (V. 69, p, 1149; V. 75, p. 292.) 


California Gas & Electric Co.—Bonds —Stock.—The share- 
holders have voted to issue $10,000,000 in 20-year 5-per-cent 
bonds.—V. 75, p. 850, 795, 


Celluloid Co.—Ewtra Dividend Increased.—An extra divi- 
dend of 2 per cent with the regular quarterly payment of 1\ 
per cent will be made Dec, 81. For some years the extra 
payment has been but one per cent.—V. 71, p. 1168, 

Central & South American Telegraph Co.—Dividend,— 
The last dividend was reported to us as 134 p.c. This was 
incorrect, the rate remaining, as heretofore, 114 p. c. quar- 
terly.—V. 71, p. 1812, 

Chicago Edison Co.— New Stock —Option.—Shareholders of 
record Jan, 24, 1908, will be entitled to subscribe till and in- 
cluding Feb. 2 to $2,276,901 new stock at par to the extent of 
80 p. c. of their holdings, payments to be made in four equal 
instalments on Feb, 2, May 1, Aug. 1 and Nov. 2. This 
raises the outstanding stock to $9,866,000. The total author- 
ized issue is $10,000,000.—V. 74, p. 1253, 

Colonial Steel Co.—New Stock.—The capital stock was 
recently increased from $1,000,000 to $1,250,000. Two 24 pot 
crucible steel melting furnaces were lately completed and 
put in operation, and two more of the same size will shortly 
be ready for use, making a total increase in the company’s 0a- 
pacity, it is said, of about 100 per cent.—V. 72, p. 1188. 

Colorado Fael & Iron Co.—Compromise Board,—Members 
of the three proxy committees met on December 9, and 
that the three committees should vote the stock represented 
by them for thirteen directors, four of whom should be named 
by each committee, and the thirteenth by mutual agreement 
to be James H. Hyde, Vice-President of the Equitable Life 
Assurance Society of New York. Accordingly on Wednes- 
day the following directors were unamiously elected : 

. DIRECTORS (AND BY WHOM NAMED.) 
By Osgood 0. itiee: | By Gould}O ittee: | By Hawley Commitee: 
J. ©. Osgood, George J. Gould, Edwin Hawley. 
3. A. Kebler, J. M. Herbert, H. E. Hantington, 
A. O. Cass, J. H. MoClement, E H. Harriman, 


J. L. Jerome. Chas. Henry Butler. Frank Trumbull. 
James H. Hyde, named by all three committees. 


EXECUTIVE COMMITTEE: 

J. 0. Oagood, Chair. | George J. Gould, | J. A, Kebler. 

A. C. Cass, J. H. McClement, 

The votes cast for directors, it issaid, were: By Edwin Haw- 
ley 94,143; John C. Osgood 90,257; George J. Gould 65,314. 

All the old officera were re-elected except that J. H. Me 
Clement was made Second Vice-President and Controiler, (in 
charge of all the finances of the company.) Theold manage 
ment, it wiil be noticed, is repreeented by three of the five 
members of the executive committee. The suit pending in 
the United States Court of the District of Colorado is to be 
dismissed.—V. 75, p. 1205, 1149, 

Consolidation Coal Co., Maryland.—Called Bonds.— 
Twenty-four ($24,000) first mortgage bonds of 1897 are pay- 
able Jan, ist, 1903, at the Guaranty Trust Co, of New York 
at 105 p,c. and interest.—V. 74, p. 724. 
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Consolidated Lake Superior Co.—Dividend Declaration 
nded.—The directors yesterday decided to cancel the 
dividend of 134 per cent declared some time ago, and payable 
per 15, the company not having sufficient funds on 

to make the payment. Negotiations are pending with 
Commercial Trust Co. for a loan of $3,000,000, which, it 
tood, will be paid off as the instalments due on the 


e collected. 
OS oo of Steel Plant.—President Clergue is quoted as 


se a Se mill has shut down, having filled all orders booked, which 
have amounted to something over 36,000 tons. The company hopes 
e the Temiscamingue Railway order,on which to start up 

There being no duty on rails coming into Oanada, the present 
deghtered price of German rails has enabled the Canadian roads to 
supply their requirements at rices less than cost at the Soo mills, 

to great difference in labor conditions. The S00 mills in every 
step of their process from the mines to the finished product pay Ameri- 
ean wages, amounting on the average to 100 per cent more than 
German wages.—V. 75, p. 1256, 1149. 

Consumers’ Brewing Co. —Sold.—This property was bid 
in at the foreclosing sale on Dec, 5 for $510,000 by the re 
organization committee.— V. 75, p. 1149, 1089. 

Copper Range Consolidated Co.—Listed.—The Boston 
Stock Exchange has listed the company’s $28,500,000 capital 
stock in $100 shares.—V, 74, p. 97. 

Distillers’ Securities Corporation.—Instalment Called.— 
The third instalment of 10 per cent on subscriptions ($7,500,- 
000) to the underwriting syndicate is payable Dec. 16.—V. 
15, p. 1084, 988. 

Dominion Coal Co.—Dividends.—A semi-annual dividend 
of 4 per cent on the preferred stock and a quarterly dividend 
of 2 per cent on the common stock are announced, payable 
Jan. 1 to stock of record Dec. 19.—V. 75, p. 1256, 1034. 

Fore River Ship & Eagine Co.—Bonds.—A mortgage has 
been filed to the Adams Trust Co. of Boston, as trustee, to 
secure $2,000,000 bonds.—V. 74, p. 882. 

Home Telephone Co., Kansas City.—Securities Authorized, 
—The stockholders on Nov. 25 authorized the issue of $3,000,- 
000 each of stock and bonds, $1,700,000 of each to be put out 
at once for the construction of the plant, which it is hoped 
to have in operation next August, The $1,700,000 bonds 
have already been sold to investors through the Germania 
Trust Co, of St. Louis. Subscribers, it is said, have been ob- 
tained for 10,000 telephones. It is also proposed to build a 
line to Jefferson, Mo., connecting there with the line of 
the Kinlock Telephone Co. of St. Louis. Directors: 

Henry Koehler Jr., President of Germania Trust Oo., of St. Louis; 
Max Koehler, E. L. Benoist, A. W. Lambert, all of 8t. Louis; Arnold 
Kalman, J.J. Heim, Hugh C. Ward, J. J. Swofford, Walter 8. Dickey, 
E. L. Barber, O. O. Snider and J. 8, Brailey. 

The company was incorporated in Kansas in December, 
1901, with $50,000 capital stock, and took over the 80-year 
franchise granted by the city council to John Enoch the pre- 
ceding November. The franchises fixes the charge for busi- 
ness telephones at $54 per year and for residences at $84. 
The bonds will be $500 and $1,000 gold 5 per cents, dated 
Jan, 10, 1908, and due Jan. 1, 1928, but subject to call as an 
entire issue after 10 years at 110 and interest. 


International Harvester Co.—See Minnie Harvester Co. 
below.—V. 75, p. 345. 

International Mercantile Marine Co.—Status.—We are 
authoritatively informed that the distribution of the stock 
among the security holders of the several constituent lines 
will, when completed, leave in the company’s treasury some 
ten to twelve millions of the common stock and seven to eight 
millions of the preferred. The authorized issue is $60,000,000 
of each class of stock. There is also an issue of $50,000,000 
of 416 p.c, 20-year bonds. The oer plan was in V. 
14, p. 1098—see also V. 75, p. 1089, 988. A large part of the 
$50,000,000 cash provided by the syndicate goes to pay for 
new vessels which were under construction for the constitu- 
ent companies at the time the plan was accepted. These 
vessels, it was agreed, should be paid for by the new corpora- 
tion, The shares of the Leyland were purchased for $11,780,- 
dy cash, the cost price to J, P. Morgan & Co.—V. 75, p. 1257, 


International Power Co.—Attachment.—Justice Leven- 
tritt on December 9 denied the application of the company’s 
attorneys to vacate the attachment obtained by John F. 
Plummer against the company under which from $3,000,000 
to $4,000,000 of property was seized. Judge Leventritt says: 

The plaintiff states an express contract whereby the defendant 
agreed to pay plaintiff at least $1,000,000 for his services, conditioned 
on the promotion of a corporate enterprise which would result in 
certain profits [the enterprise referred to being the American Loco- 
motive Co.]. The pleading shows that the services were performed, 
that promotion was consummated, that the profits were realized, but 
that the defendant has refused to pay the plaintiff his agreed portion 
thereof. This is a complete cause of action.—V. 74, p. 1137. 

International Silver Co.— Meeting Adjourned Till Dec. 29, 
—The shareholders’ meeting has been adjourned to Dec, 29, 
~V. 75, p. 1205, 1089, 


International Steam Pamp Co.—Debentures.—The share- 

Iders will meet Dec, 22 to authorize the issue of $3,500,000 
debentures and a like amount of common stock into which 
the debentures shall be convertible, at the option of the 
holder, on & basis of ten shares of stock for $1,000 of deben- 
tures, The proceeds will be used for additions, extensions 
and improvements, (As to new plant, see V, 75, p. 82.) —V. 
75, p. 188, 82, 

Keystone Telephone Co., Philadelphia.—Bonds.—This 
Company is understood to be preparing to issue $2,500,000 of 





first mortgage 5 p.c. bonds. There are outstanding $2,500,- 
000 preferred and $5,000,000 common stock ; about $3,000,000, 
it is claimed, has been expended on the plant.—V. 74, p. 42. 


Knoxville (Tenn.) Gas Co.—Option.—Col. Leftwich has 
been examining the property for a Baltimore syndicate which 
has an option on a majority of the $168,000 capital stock, 
There are no bonds outstanding.—V. 70, p, 1151. 


Maryland Coal Co.—Extra Dividend Increased.—The com- 
pany has declared the regular semi-annual dividend of 21g 
per cent on the preferred stock and an extra dividend of 2 per 
ag — Dec, 81, 1902, to holders of record Dec, 19, 
—V. 74, p. 476. 


Minnie Harvester Co., St. Paul.—New Company.—This 
company was incorporated in Minnesota early in November 
with $6,000,000 capital stock in $100 shares, all owned by the 
non aes Grass Twine Co. The following statement is 
made: 

When the American Grass Twine Comeasey was formed it took over 
the Walter A. Wood harvester p/ant at S$t. Paul, which covers upwards 
of 28 acres. This plant turns out the Minnie harvester, which uses 
the binder twine manufactured by the Grass Twine Company. It is 
intended to enlarge the works and increase the ateus. The harvester 
combine, formed last summer, took in practically all the leading 
manufacturers of harvesters, with the exception of our plant, and we 
estimate that on the basis on which those plants were absorbed ours 
is worth fully $60,000,000. We have made this the basis of capitali- 
zation of the Minnesota company, all of whose stock is owned ty the 
Grass Twine Company. 

The new company will enter into active competition with the Inter- 
national company and some of the stock may later be sold to the pub- 
lic. If at any time there should be a plan to merge the property in 
the International Company, it could be more easily done when the 
plant is in the hands of a separate company than when being merely a 
part of the Grass Twine Company. 

National Portland Cement Co.—Bonds Offered.—Wm. 
Wright & Co., Chicago, offer at 100 and interest by advertise- 
ment on another page $280,000 of this company’s 6 P. le 
20-year sinking fand $1,000 gold bonds, dated Jan. 1, 1908, 
and due Jan. 1, 1928; first year’s interest coupons payable 
Jan, 1, 1904, and after that July 1 and January 1 of each year 
at the office of the trustee?-the Northern Trust Co., Chicago, 

The company is erecting in the Nazareth cement belt. near 
Easton, Pa., a cement plant which it is claimed will be the 
most modern and economical one in the world. The daily 
capacity will be about 3,000 barrels a day. Particulars re- 
garding the property and its prospective earnings are fully 
= — in the advertisement on another page.—V. 75, p. 


New York & Queens Electric Light & Power Co.— Listed, 
—The New York Stock Exchange has listed $342,000 addi- 
tional 5 per cent first consolidated mortgage bonds of 1980, 
making the total amount listed to date $2,272,000. 

Earnings.—The earnings for the 8 months ended Oct, 31, 
1902 and 1901, and the year ended Aug 1, 1902, were: 


190% (3 months) gsisso ganns “guests gidsas 
months)............ 4 29, 

1901 (3 months)............ 74345 343 29, 5,300 
1901-02 (year).............. 807,669 137,027 116,775 20,252 
—V. 78, p. 680. 


Northern Coal & Coke Co. of Colorado.—Securities Sold.— 

The $2,000,000 5 per cent bonds and $666,600 stock of this 
company, which were pledged to secure notes aggregating 
$1,848,772 and interest, executed by the company to George 
A, Estabrook and assigned by him to Augustus F. Kountze, 
were sold at auction in this city on Tuesday to Herman 
Kountze of Denver, Col., for $1,565,000 cash. The bidding 
started at $800,000.—V. 75, p. 1150. 

North Pacific Brewing Co., Astoria, Ore.—Mortgage.—A 
mortgage has been filed to the Title Guaranty & Trust Co. of 
Scranton, Pa,, as trustee, to secure $200,000 of 40-year 5 per 
cent bonds, 

Pillsbury-Washburn Flour Mills.—Report.—The report 
for the year ended Aug. 31, 1902, shows : 

Net Bg £104,325; interest on £832,000, of 6 p. oc. debentures, 
£49,920; balance, £254,405; with which the directors propose to pay 
interest and os funda on7p. o. preference income certificates, 
214,000; one year’s dividend onthe $500,000 of 8 per cent cumnu- 
lative preference shares, £40,000; forward, 2405.—V. 74, p. 99. 

Pittsburg Steamship Co.—Called Bonds.—There will be 
redeemed in Pittsburg, Pa., on Jan. 1 at the Union Trust Co. 
$187,000 of this company’s first mortgage 5 per cent 15-year 
bonds, dated Jan. 1, 1900, at par and accrued interest. 
The original bond issue authorized was $3,000,000 of which 
$2,487,000 are outstanding. There are also outstanding $5,- 
072,000 American 8,S, Co., first 5s due in 1920 and $60,000. 
No. Lake 8,8. Co. 5s, due $10,000 each Sept. 1. Compare V. 
69, p. 1066; V. 74, p. 1148.—V. 75, p. 1048. 

Pocahontas Collieries Co.(of New Jersey) —N2zw Presi- 
dent.—G. L. Boissevain, of Kean, Van Cortlandt & Co., has 
been elected President. This company holds all the securi- 
ties of the Virginia corporation of the same name. The cap- 
italization of the New Jersey company is $3,000,000 common 
stock, $1,500,000 6 per cent cumulative preferred stock and 
$1,250,000 of 5 per cent sinking fund collateral trust bonds 
due 1987, The semi-annual dividend on the preferred of 8 
per cent is payable Dec, 15, (Compare V. 74, p. 941.) —V. 75, 
p. 552, 

Pressed Steel Car Co.—Called Bonds,—First mortgage 
gold notes numbers 1001 to 1500, both numbers inclusive, 
being the series maturing Feb. 1, 1904, will be paid principal 
and interest at the office of Morton Trust Co, on Feb. 1, 1903, 





ce” Investment News Continued on Page 1308. 
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LOUISIANA & ARKANSAS RAILWAY COMPANY. 





FIRST ANNUAL REPORT—FOR THE 


FISCAL YEAR ENDED JUNE 30, 1902. 








TEXARKANA, ARK., November 10, 1902. 


To the Stockholders and Bondholders of the Louisiana & Ar- 
kansas Railway Company. 


The Louisiana & Arkansas Railway Company was incor- | 


porated in Arkansas on June 10, 1902, to extend the charter 


of the Louisiana & Arkansas Railroad, and on August 18 all | 
of the property and assets of the latter corporation were | 


taken over and i's outstanding liabilities were assumed as 


of June 30. Both the capital stock and the funded debt of | 


the Railroad have been retired, and new capital stock and 


bonds of the Railway Company have been issued. In this | 


report, which covers the fiscal year ended June 30, 1902, the 
income account, with its resulting statements, and_ the 


traffic and transportation statistics, are those of the Rail- | 


road; but the present financial status, as set forth in the 
general balance sheet asof July 1, 1902, all current opera- 
tions, and certain plans for extensions, as described below, 
pertain to the Railway Company. 


The Louiriana & Arkansas Railroad was chartered on | 


March 18, 1898, and within the next two years built or ac 


quired 91°8 miles of standard-gauge railroad, extending | 
from Stamps, Ark., on the St. Louis Southwestern Railway, | 
84 miles East of Texarkana, southerly and southeasterly in | 


Arkansas and Louisiana to Ashland in the latter State. In 
the spring of 1902 an extension of 33°5 miles in the same 


direction to Winnfield, La.. was completed, and the railroad | 
as now operated is 125°3 n ilesin length. The average mile- | 


age operated in 1901 was 91°8 miles; in 1902, 97 miles. 
Important plans for the extension of the Company’s lines 
are now being carried out, as indicated on the accompany- 
ing map. 
An extension of about 23 mules in length from Stamps 
northward to Hope, on the main line of the St. Louis Iron 


Mountain & Southern division of the Missouri Pacific Rail- | 


way system, 33 miles northeast of Texarkana, is under con- 
struction, and will be finished in December. Surveyors are 
at work on a proposed extension of the main line southeast- 
ward from Winnfield about 52 miles to Alexandria, La., an 
important railroad and commercial centre on the Red River, 
and the intention is to begin grading on this extension 
within thirty days. Grading is also in progress on the Jena 
Branch, which is to leave the main line from Winnfield to 


| populous but almost treeless prairie country toward the 
| Northwest—in Oklahoma, Kar sas, Nebraska, Colorado end 
| the region gens rally west of the Missouri River. All of this 
region is reached directly by the connections of the Lonisiang 
& Arkarsas Railway north and west of H:pe. Large tracks 
of timber land both in the short-leaf and in the long-ieaf belts 
| are owned by the same persons that own the railway, and 
numerous large modern mills are at work along the lire, 
The outyut of lumber absolutely tributary to the railroad 
| for transportation, in addition to the transportation of | 
may be conservatively estimated at 250,000,000 to 300,000,000 
fert per annum for not less than twenty-five years. On this 
| traffic the Company secures profitable rates. 

The railroad has first class alignment and light grades, 
The embankments are generally good and cuts clean, the 
right-of-« ay ‘s cleared throughout, rails and ties are in good 
condition, bridges are few and in good repair, and the 
buildings are sufficient for the requirements. 


MILEAGE, 


At the beginning of the fiscal year 1902 the Compan 
operated 91°8 miles of line, connecting Stamps, Ark., wit 
Ashland, La, The extension from Ashland southeasterly 
toward Alexandria, La., and Natchez, Miss., was opened for 
business to Goldonna, 109 miles from Stamps, in March, and 
to Winnfield, 125°3 miles from Stamps, at the close of the 
year. Construction was begun about July 1 on the exten- 
| sion northward from Stamps to Hope, about 23 miles, and 
| somewhat later on the extensions from Winnfield southward 
| to Alexandria and eastward to Jena. A summary of the 
| mileage built and building, as shown on the accompanying 
| map, is as follows: 


—Mil 
In operation June 30. 1902, Stamps, Ark., to Winnfield, La. . 
Now under construction, we: Ark., to Hope, Ark 23°0 
nnfie! 


| Under survey, Packton, La., to Alexandria, La....... Seen 


| 
ld, La., to Jena, La 


Average miles operated in 1901, 91°8 miles; 1902, 97 miles. 
| Gauge, standard, 4 ft. 81g in. Rails, 60-lb. steel. All orders 
| for new rails are for 75-lb. steel. 


Alexandria at Packton, about 10 miles east of the former | 


place, and to exterd about 2? miles easterly from the gow 
tion at Packton to Jena. These additions, together wit 

road already in operation, will constitute a main line of rail- 
way about 200 miles in length, extending from Hope, Ark., 
southerly and southeasterly in the general direction of the 
Red River to Alexandria, with a branch of 28 miles from 
Packton to Jena. The extension of the Jena Branch east- 
ward to Vidalia, La., on the Mississippi River, opposite 
Natchez, Miss, which city is reached by ferry, is contem- 
plated, but will not be undertaken at present. 

An extension of the Arkansas & Choctaw Division of the 
St. Louis & San Francisco Railroad system from its present 
terminus at Ashdown, Ark., eastward to Hope, is in course 
of construction. Upon the completion of this line and of 
your Company's extension to Alexandria, as above men- 
tioned, nowonly a few months distant, the Louisiana & 


Arkansas Railway will become a member of a comprehen- | 


sive system of railroad lines connecting New Orleans and 


the tributary points in the lower Mississippi Valley with | 


the vast and rapidly growing region to the Northwest, in- 
cluding Central Louisiana, Southwestern Arkansas, North- 
eastern Texas, Indian Territory, Oklahoma, Kansas and all 
of the prairie country west of the Missouri River. The great 
strategic strength of the Company’s position as the inter- 


mediate link between the Southern Pacific Company’s lines | 


in Louisiana south of the Red River and those of the St. 
Louis & San Francisco Railroad and its connections north 
and west of Hope, will be gathered from a glance at the 
map. The development of a large amount of through traffic 
in both directions in lumber, coal, cotton and its products, 
grain, flour, live stock and general merchandise, upon the 


completion of the New Orleans connection, is believed to be | 
assured. For all business to be interchanged between the | 


St. Louis & San Francisco system and any part of Louis- 
iana, Mississippi and the Southeast, the Louisiana & Arkar- 
sas will be the natural route of transportation. 


The country traversed by your lines is healthful, and for | 


the most part is adwirably adav‘ed f.r the raising of cottor, 
corn and live stock. Cotton production is increasing steadily, 
and many of the stations have cotton gins. Industiies manu- 
facturing hardwoods are being established. 

Situated on both sides of the southern part of the main 
line, and of the Jena b:anch, is the largest and densest body 
of long-leaf yeliow pine timber now star ding in the United 
States. North of the long-leaf region, and also traversed by 


the railroad, is an area of shor’-leafed pine of commensurate | 


density and value. The natural market for the timber out- 
put of Louisiana and of Southwestern Arkansas is in the 


ithe | 


INCOME ACCOUNT. 


The detailed income accounts of the fiscal years ended 
| June 30, 1901 and 1902, respectively, are condensed in the 
| following comparative statement : 


Tnerease 
1902. 1901. Increase, Per Cent, 
Gross earnings 1 +916 766 161.705 51°08 


$478,53 
Operating expenses and taxes 260,072 176,232 47°57 


| Net earnings $218;459 $140,514 
| Reserves forreplacem’nts,ete. 35,502 22,038 


| Total net income 957 $118,476 
| Interest. 33,001 15,619 


| Surplus $149,956 $102,857 $47,099 


| The present funded debt of the Louisiana & Arkansas 
| Railway Company is $1,500,000, including $250,000 of bonds 
sold but not yet issued. The annual interest charge at 5 
per cent is $75,000. This sum is equivalent to 40°99 per cent 
of the net earnings applicable to interest in the fiscal year 
1902, 

| Details of the income account will be found on page 14 of 
| pamphlet report. Comparative figures are given for two 
| years, but are not carried further back because the recent 
additions to the mileage render comparisons extending over 
a longer period of little value. 

Gross earnings, operating expenses (including taxes, re- 
serves for replacements and other deductions) and net earn- 
ings per mile of road for the last two years compare as fol- 
lows: 





Increase 
1902 1901. Increase. Per Cent. 


Average miles operated 97 91'8 5°2 5°66 
Gross earnings.............-- $4,933 32 $3,45039 $1,48293 42°97 
Operating expenses an 
TREO; GUO...0..cccccccne-ces BRT AS © BISPEL 38735 41°08 
Net earnings $1,886 16 $1,29058 359558 4615 


The funded debt of the Louisiana & Arkansas Railway 
| Company as it now exists—$1,500,000, as stated above— 
| amounts to $11,971 per mile of road. The annual interest 
| charge on the funded debt per mile of road is $598 55, as 
| against net earnings available for interest amounting to 
$1,886 per mile in 1902, $1,291 per mile in 1901 and $1,588 per 
| mile as the average of the two years. 


CAPITAL STOCK. 


| The authorized capital stock of the Company is $2,250,000, 
' of which $1,750,000 is outstanding. 
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FUNDED DEBT. 


For the purpose of providing means with which to satisfy 
its obligations incurred in connection with the taking over of 
the Louisiana & Arkansas Railroad, to acquire and construct 
additional shops and stations, to make certain improvements 
in its roadbed, to purchase additional rails and rolling stock, 
to acquire, purchase and construct additional lines of rail- 
roads and branches, and to provide for the general purposes 
of the corporation, the Company executed on September 1, 
1902, its First Mortgage to the Standard Trust Company of 
New York, as trustee, to secure an issue of $7,000,000 of 5 

r cent twenty-five year gold bonds. The appropriation of 
the bonds secured under this mortgage (Article 1), the 
jssue being limited to an amount not to exceed an average 
of $20,000 per mile of completed railroad, is as follows: 
section 2.—For general purposes of the company and for 

satisfying its obligations -- $1,500,000 


gection 3.—For the purchase, construction or acquisition 
of extensions, branch lines and extensions 






EE RE ENS LAT SEALE Pa EEE 4,000,000 
section 4.—For the purchase and acquisition of additional 
BME sine rolling stock, and to provide for improvements 
CE ROI si winch c bb ktbnde oc esitinesenatoncce 500,000 
fection 5.—For the construction or acquisition of a bridge 
across the Black River and a bridge across the 
Pee Me raccwatesasaeressnscnseces ae niwachdee cote 1,000,000 
$7,000,000 


Under Section 2 bonds to the amount of $1,250,000 have 
been sold and issued, and the remaining $250,000 have been 
sold but not issued. 

The entire issue, but no part, will be subject to redemp- 
tion at 110 and accrued interest on any interest day after 
September 1, 1907. Beginning with 1907, the bonds will be 
entitled to the benefit of a sinking fund of $55,000 per an- 
num, to be used by the Trustee in the purchase of honds at 
a price not to exceed 110 and accrued interest. Should it 


%e impossible to purchase bonds at this rate, the sinking | 
fund may be invested in securities in which savings banks | 


at that time are authorized to invest according to the laws 
of New York, New Jersey, Massachusetts or Connecticut. 

A full description of the bonds will be found on page 18 
of pamphlet report. 


MAINTENANCE OF WAY AND STRUCTURES. 


The outlays for maintenance of roadway, bridges and 
structures charged to operating expenses averaged $783 per 
mile of road, and were adequate. 
penditures and the expenditures for maintenance of equip- 
ment mentioned below, a sum equivalent to $224 per mile of 


reserve fund for replacements. 


About 33 miles of main line track, extending from 
— Ark., to mile post 33, were relaid with new 60- 
pound rails, re 


S —— 45-pound rails, which were used sub 
sequently in the construction of spurs and sidings. The 
cost of taking up the 45-pound rails and re-laying with 60- 
nd was charged to operating expenses. 

ine is now laid with 60-pound rails. 

During the fiscal year 25,744 ties, or about 10 per cent of 
the entire number in the main line, were placed in the track 
asrenewals. Provision has been made for 46,000 ties. 

During the year extensive repairs and renewals were made 
upon the bridges on the entire line, and they are now in 
first-class condition. Thirty-six miles of right of way have 
been fenced during the year, making a total of 4% miles 
fenced. The fencing decreases the liability for loss from 
the killing of live stock. 

Most of the side tracks laid before July 1, 1901, were 
lengthened in order to provide better facilities for trains 
meeting each other. 





LOUISIANA & ARKANSAS RAILWAY OCOMPANY-—GENERAL BALANCE SHEET AS OF JULY 1, 1902. 


In addition to these ex- | 


road was charged directly to income and set apart as a | 


The entire main | 


Various buildings have been erected during the year 
along the right-of-way for the accommodation of freight 
traffic. Special mention should be made of the new joint 
depot at Stamps, in connection with the St. Louis South- 
western Railway, erected at an approximate cost of 8,000, 
one-half of which was paid for by this Company. This 
handsome building is commodious in every way for the 
handling of the freight traffic exchanged at this station, 
besides having ample accommodations for passengers. A 
two-story office building was also put up at Stamps at an 
approximate cost of $3,000, for the accommodation of the 
superintendent and his staff, the roadmaster, train dis- 
patcher and trainmaster. 

The expenditures of the year for additions and _ better- 
ments charged to capital accounts amounted to $43,327. 

A large Railroad Young Men’s Christian Association 
building has been completed at Stamps. Great benefit will 
be derived from it by the employes of this company and of 
the Bodcaw Lumber Company. The two companies contrib- 
uted $1,750 toward the cost, and about $2,000 was subscribed 
by employes and other citizens. 


MAINTENANCE OF EQUIPMENT. 


The equipment is all in first class condition. All freight 
cars except skeleton-logging cars are equipped with auto- 
matic couplers and air brakes. The amounts charged to 
operating expenses for repairs ard renewals of rolling stock, 
on the basis of the equipment list at the beginning of the 
year, averaged $!,366 per locomotive, $486 per passenger car 
and $41 per freight car. 

Orders have been placed with the American Car & Foundry 
Company for 100 box cars for December delivery and for 8 
passenger coaches and 2 combination mail and baggage cars 
for delivery in January and August, 1903: and with the 
Baldwin Locomotive Works for 8 locomotives for August, 
1903, delivery. 

TRAFFIC AND OPERATING RESULTS. 


The Company’s income account reflects the general pros- 
perity of the communities and the industries tributary to 
the line. Of the increase of $161,786 in gross earnings, 
$150,732 was derived from freight, $10,693 from passengers 
and the remainder from mail, express and miscellaneous 
sources. Freight earnings increased 53°51 per cent and 
passenger earnings 46°95 per cent. The increase in gross 
earnings per mile of road was equivalent to 42°97 per cent. 

Earnings from freight amounted to $4,457 per mile of road 
| in 1902, as against $3,068 per mile in 1901; earnings from 
passengers to $345 per mile as compared with $248. 

Freight earnings averaged 1°83 cents per ton per mile, and 
passenger earnings 3°10 cents per passenger per mile. 

The average freight train-load, company freight included, 
| was 161 tons. 

Freight earnings per freight train mile averaged $2 91; 
passenger train earnings per passenger train mile averaged 
57 cents. 


| 








IN GENERAL. 


Attention is called tothe report of the Auditor presenting 
detailed statements of earnings, financial condition, oper- 
ating results, etc., on subsequent pages. The books and 
accounts have been audited by Messrs. Patterson, Teele & 
Dennis of New York, Certified Public Accountants, and 
| their certificate appears on the following page. 

The Board desires to express their acknowledgment of the 
| faithful services of the company’s officers and employes 
| during the past year. 

By order of the Board, 


WM. BUCHANAN, 
Pre 





(After acquiring Property of Old Company.) 
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ASSETS— LIABILITIES— 
Cost Of road.................ceee---00 ------ $2,145,606 59 ici inn ch camps nase 1,750,000 00 
Cost of equipment........ 2.20.00... -- scence 28,4 First mortgage bonds—present issue...... 1,500,000 00 
M —-—— — $2,374,061 58 EE EE SEE orc niccncncccesebsssebeeuaweneuen $3,250,000 00 
Fanatial and supplies EE Ane eS ee ee ORE 37,776 60 | Equipment contract—per contra...............-.0---.-+--- ,075 
irst mortgage bonds in treasury -. ...... $1,500,000 00 Reserves—Rails..........0.0-0-- $15,068 74 
Less: Amount required to retire bonds See 19,217 22 
of old company ...........-....... 636,000 00 PID -ccdup ckdude cams < 265800 23,207 62 
—_——-——_ 864,000 00 | —-—__ 7,493 58 
—-— | Loans and bills payable...........-....--..- $20,000 00 
Total capital and invested assets....,...........---- - 83,275,838 18 | DUTIEOE WORRIES. cnc ccccncnsas.cocsesonssees 14,586 38 
uipment purchased under contract— TION WEROU conecnc nc. cocsccts cnc+segs-coan 19,543 94 
RIT TN RRO HEE 24,075 00 | Due to individuals and companies......... 17,547 14 
oun ES ee $111,743 83 Accrued liabilities and taxes....$1,881 83 
With financial agents . 18,000 00 Miscellaneous interest........... 450 00 
Du — ——— $129,743 83 | —- 2,331 83 
¢ from individuals and companies...... 46,816 35 Coupon interest due July 1, 1902.......... 18,000 00 
Uv from agents and conductors -........ 3,084 49 Amount due stockholders of old company 
nexpired insurance ...............--.-se0- 3,020 02 | NINE eae scagpnaseaseseskagessamsees 59,000 00 
T —_—- —_——-——_ 151,009 29 
‘otal working assets ................... 182,664 69 a 
Total working and reserve liabilities ...............-.. $208,502 87 
EE ee ee eee $3,482,577 87 | id nwtntss occe ntiwbticienconusénede ania coc ae 
- ———— 
The Hand-Book of Railroad Securities, compiled by the | for a series of years, their present fixed charges, and also the 


frblishers of the CHRONICLE, will be ready early in January. 
info book contains in small compass a vast amount of 
of Ormation concerning the various railroads and a number 

the industrials whose securities are dealt in on the leading | 
tock Exchanges, It shows their earnings, dividends, etc., | 


| 





| amounts of the different issues of bonds outstanding, their 


rates of interest, etc. There is also given the monthly range 
of stocks and bonds for 1901 and 1902 and a yearly range for 
the past four years. Price one dollar, or to CHRONICLE sub- 
scribers, seventy-five cents, 
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when interest will cease. The issue, originally $5,000,000, 
will after Feb. 1, 1908, be only $3,500,000.—V. 75, p. 909, 189 
Richmond (Cal.) Light & Power Co.—Bonds—The share- 
holders will vote Jan, 29, in room 123 Crocker Building, San 
es on issuing oe a. ys gh ros sane ~~ wpe 
tary. e company was incorpora ast November w Fripay Nieat, : 
$150.000 adhectiel stock as successor of the Richmond Considering the near approath of the oS omg 12, 1908, 
Electric Light & Water Co., in operation at Point Rich- the dina oF the cnleunen's or. wah es tae , season and 
mond. An 18-mile pole line will be built to connect with | /16 7080 Oot vin order that merchants may ce ston of 
the transmission line of the Bay Counties Power Co., with | 2™® y may give their at. 
‘ Fi tention to taking account of stock, there has been unusual 
which there is a contract for power. The incorporators in- tivity to beske There hae obntionea a ac- 
clude with others W. A, Bissell and W. C. Webb. vy cf tnamceniies fea muaiaee an 
ment of merchandise from manufacturers and dealers into 
Singer (Sewing Machine) Mannfacturing Co.—Purchase | .onsumers’ hands, and in some lines of trade orders for 
—This company has purchased the Musconetcong Iron Works good lines of supplies for forward deliveries to meet re 
at Netcong, N.J., and is preparing to erect amodern furnace | ments for the spring trade have been placed. The more 
and foundry.—V. 72, p. 483. wintry weather experienced for the past week has had s 
Sloss-Sheffield Steel & Iron Co.—Zarnings.—The results | stimulating influence upon the consumptive demand for 
for the 3 months ending Nov. 30 (November estimated) | seasonable goods. The market for pig-iron has been reported 
were: Earnings from operation, $577,558; deductions for de- | influenced by a decline in prices in European centres, and 
preciation and charges to extraordinary repair and renewal | there has been some yielding of values for domestic supplies 
fund, $56,268; net earnings, $521,290, applicable as follows: | for forward deliveries, Prices for wheat have advanced on 
3 mos. ending Interest Preferred Balance, | more active buying by exporters. 
Aug. 31— dtaxes. dividend. surplus.| Lard on the spot has been only sparingly offered due to 
$60,000 $114,000 + — 847,280 | light stocks on hand, and despite an easier turn to the 
A : speculative market prices have been fairly well maintained, 
1,350,499 240,000 456,000 654,499 | The close was quiet at lic. for prime Western and 10:2@ 
696,119 233,489 456,000 def.6,639 | 10-70c, for prime City. The demand for refined lard has been 
The total surplusion Nov. 30, 1902, was $1,200,644.—V. 75, | largely of a hand to-mouth character, but prices have held 
p. 552. steady with the raw product, closing at 11°25c. for refined for 
United Box Board & Paper Co.—Mortgage.—The mort- | the Continent. Speculation in lard for future delivery has 
age now being filed to the Morton Trust Co., as trustee, is | been moderately active ard prices have shown a 
Gated Nov. 1, 1902, and secures $3,500,000 of 5 p. c. $1,000 | tendency under profit~ sales, prompted by " te 
gold bonds bearing interest from Jan. 1, 1903, payable | ceipts of hogs and an easier market for the same, To-day 
semi-annually at office of trustee, and are due $350,000 | the market was quiet and easier. 
yearly from Jan. 1, 1904, to Jan. 1, 1908, both inclusive; DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO, 
$250,000 Jan. 1, 1909, and $1,500,000 Jan. 1, 1913, The com- Sat. Mon. Tues. Wed. Thurs Fri, 
pend also has the right to call any of the bonds (when | December del’y..10°45 a #4 10°47 10°50 10°3219 10°22, 
rawn by lot) for payment at par and interest on any Jan. 1 | J#2Uary del 9°75 77a 995 997% = 6977's 9°70 
or July 1. Of the authorized amount, $2,000,000 bonds,| The demand for pork in the local market has continued of 
are issuable forthwith; the remaining $1,500,000 will be | @ jobbing character, with prices unchanged at $18@18 50 for 
retained by the trustee and be issued only from time to time | mess, $18@18 50 for family and $20 50@23 50 for short clear, 
upon the satisfaction of a like amount of the following | Cut meats have been quiet and en have been barely main- 
underlying liens, viz,: tained, closing at 834c. for pickled shoulders, 1134@12\c. for 
Date. Unpata. pickled hams and 9°4@1014c. for pickled bellies, 14@10 lbs, 
000 | average. Beef has peen quiet at $9 50@11 for mess, $14@15 
328,000 | for packet, $17@18 for family and $26 25@26 75 for extra 
India mess, in tcs. Tallow has been dull and easy at 6c, 
20,000 | Stearines have had only a small gale, closing at 1144@11%, 
122,500 | for lard stearine and 11}¢c. for oleo stearine. Cotton-seed 


{Vou, LXxy, 
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Compans— Date. Unpaid. Company— 
Rogers Paper Co.,N.J. 1895 $6,130 | Shutts Mfg.Co.,N. Y.. 1902 $1 
Stony Brook PaperCo., 15.400 Somerset & Kennebec 
Hartl’ndPaperCo.,N.Y. 30,000 
Traders PaperCo.,N.Y. 1899 200,000 
(6s due by Nov., 1419 — 
Buffalo Loau Tr. & 


EIs 


0., Me... 
(Mercantile TrustCo., 
Trustee.) 


& 


Som. & Kennebec, Me.. 
Tytus Paper, etc., O. 


... 1908 
8. D. Co., Trustee.) Co: P. Co., Ind.. 1897 12,000 
Oswego Falis Pulp &}, 1899 50,000 | So, Strawb. Co., nd 28,000 | oil has been firmly held on light offerings, closing at 3710, 


Cc 


0., N. ¥..... §’63-’68 25,000 | Wabash Paper Co., Ind. 1902 200,000 
n buip& Pap- for prime 


(illinois trast & fav: ellow on the spot. Butter has been firm and 
er CO., ! wees >. +e 1901 200,000 ings Bank, Trustee.) higher on light receipts, closing at 22@80c. for creamery, 
Gp tee A £05 D- Peoria Straw. Co- Ill. 1902 100,000 | Cheese has been in moderate demand and firm at 1114@ 180, 
Trustee.) ; Wiikinson et alii, Conn.’72~"24 58,800 | for State factory, fullcream. Fresh eggs have been in good 
Of the company’s 26 plants, 11 previous to the making of the | demand and prices for best grades of Western have advanced; 
present mortgage were unencumbered; the mortgages on the | the close, however, was quiet and easier at 29c. 
remaining 15 plants are provided for as above, and will] Brazil grades of coffee have continued to receive only in- 
be taken up from time to time as rapidly as possible. A list | different attention from buyers, but the tone of the market 
of the plants was in V,. 74, p. 1041. has held fairly steady. One large holder has practically 
The American Strawboard Company’s properties have not | withdrawn temporarily from the market, and this has had a 
been transferred to the new company, although about 58,000 | steadying irfluence. Prices quoted at the close were 5'4c. for 
out of the 60,000 shares of that company are now owned by | Rio No. 7 and 6c. for Santos No. 4. Offerings of West In- 
it; none of the new bonds, therefore, are reserved to take up | dia growths have increased slightly, and with only a limited 
the $516,000 first 6s of the American Company. The prop- | demand values have weakened to 8@81{c. for good Cucuta, 
erty of the Uncas Paper Co, also has not been taken over, but | East India growths have held steady. Speculation in the 
the new company has acquired, or contracted to acquire, all | market for contracts has been moderately active at steady 
the capital stock of that company; it also owns the stock of | prices. There has been steady buying, principally of the 


aper 
Thompeo 
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the Knickerbocker Pulp & Paper Co. The total theoretical 
capacity of all the plants is 1,399 tons daily, including, it is 
claimed, about 90 per cent of the commercial output of 
strawboard and newsboard in the United States. The shares 
of these three companies are|not included in the new mort- 
gage.—V. 75, p. 1158, 1090. 

United States Realty & Construction Co.—First Divi- 
dend.—A first quarterly dividend of 144 per cent has been de- 
clared on the preferred stock, payable Jan. 1, 1908, to holders 
of record on that day. The official statement to the New 
York Stock Exchange was in V. 75, p. 1200. 

United States Steel Corporation.—Called Bonds.—See 
Pittsburg Steamship Co. above, 

Brief Filed.—The brief of the company’s counsel in the 
Hodge suit was filed on Monday, and may be found cited in 
the daily papers of Tuesday.—V. 75, p, 1258, 1158, 

Western Union Telegraph Co.— Quarterly.—Earnings 

mgt estimated) for the quarter and the six months ending 
ec, 80 were: 


3 mos. ending Net Interest 
Dee. 3 


. 31— revenue. charge. 
1902 (est.) $2,100,000 $252,550 
1901 (actual) 1,858,318 244,000 


6 months— 
1902 est.)........ 4,347,174 505,100 2,434,020 1,408,054 
1901 (actual) 8,807,635 483,040 2,484,014 890,581 
Total surplus (estimated) Dec, 31, 1902, $12,159,057, The 
regular 114 per cent dividend is payable Jan. 15, 1902.—V. 
75, p. 1258, 1209. 
_ —Blanchard & Co, of Boston, Mass., are offering at 102% 
and interest $800,000 of the outstanding first mortgage 5 per 
cent 20. year gold bonds (collateral trust) of the United Gas & 
Electric Co. of New Jersey. See V. 74, p. 584. 


Dividends 
paid, 
$1,217,010 
1,217,009 


Balance, 
$630,440 
397,3 





near-by deliveries, with the leading bear interest practically 

the only seller. The close was quiet. Following are the 

closing asked prices: 

Dec 4°60e. | socvecase 4°856. | JOLY..cc.-000--- 5°158, 

DOM canccsce on - 4°65e. 5°00, | Sept.... - 5°25¢ 
4°750. | June : 5°056, | Oot. ......-.-000 5350. 

Raw sugars have been in fair demand, Offerings have 
continued light and prices have advanced to 3 15-16@é4c. for 
centrifugals, 96-deg, test, and 87-16@3i{c. for muscovado, 
89-deg, test. Refined sugar has been firmer but quiet, clos- 
ing at 4°95c, for granulated. Glucose has declined 15c. per 
100 pounds, Other staple groceries have been steady to firm. 

Offerings of Kentucky tobacco have been limited, and with 
a fair inquiry from buyers the market has been firm. The 
only sale of importance during the week in the market for 
seed leaf tobacco was 500 cases 1900 crop, Pennsylvania b 
leaf, at about 12@18c. Havana tobacco has had a limited 
sale at firm prices but Sumatra tobacco has been quiet. 

Early in the week the market for Straits tin was dull, but 
at the close the market was firm and higher on stronger 
foreign advices; prices quoted were 25:35@25'45c. Ingot 
copper has been freely offered and prices have been quoted 
nominally at 11°65c. Lead has been in moderate demand and 
steady at 4°121¢c. Spelter has sold slowly and prices have 
declined to 4'95c. Pig iron has been quiet and has sold at 
easier prices for forward deliveries. 

Refined petroleum has been firmer, closing at 8:20c. in bbis., 
9'50c. in cases and 5°65c. in bulk. Naphtha has been un- 
changed at 9':05c. Credit balances have advanced to $1 51. 
Spirits turpentine has been in fairly active demand and 
higher, closing at 54@541gc. Rosins have advanced, closing 
firm at $1 80@1 8214 for common and good strained. Hops 





have been quiet and barely steady. Wool has been more 
active and firm. 
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COTTON. P . — —— eee telegrams somigns also 
ve us the follo g amounts of cotton on shipboard, not 
Faipay Niaut, December 12, 1902. | gieared, at the ports named, We add similar figures for 
MOVEMENT OF THE OROP, as indicated by ourtelegrams | few York, which are prepared for our special use by Messrs, 

the South to-night, is given below, For the week ending | Lambert & Barrows, Produce Exchange Building. 
ibis evening the total receipts have reached 252,885 bales, - Ee rare oa 
against 814, 1 bales last week and 805,968 bales the previous ON SHIPBOARD, BOT © rom indalatie 
week, making the total receipts since the ist of Sept., 1902, | Dec. 12at— | great | @er- | Other | Ooast- ssoeh.” 
4,181,009 bales, against 4,014,584 bales for the same period of Britain| FP°nce) many.| For'gn| wise. | Total. 
1901, showing an increase since Sept, 1, 1902, of 116,425 bales, Sew Orleans.| 16,418/22,953| 6,237 11,510. } 


Galvesto: $1,249/31,882| 9,883|19 288! 2,032| ore ise'e 
vi M cece é A | 9, }19.288; 2, , | 462 
Bessipis ai— | Mat. | Mon. | Pues.| Wed. | Fhurs.| Fri. | Tota! anzah 997 
| 
8,144) 11,371) 18,049| 7,743] 9,316) 9,837| 58,460 11900, 8,380 


26,000| 1,000) 27,000) ® 
22,79 
‘ sdeibenid 1,098) 1,098 4,000) 5,000) 6,500) 15,500 
12,483 11,939! 7,878) 76,917 | _ 200 400} 129,1 
| 28,000) 43,700 


1,117} 10624 seta SP ays 
27,970) 63,998 |11,482)223,702 816,647 
5,692) 45,882) —— | | 


9,745| 9,745 65,467 54,835 

7120, 7.129| Total 1901../108,141 27,685|89,685 |/27,510|27,228|230,229 “700,358 

sa78) Shay | —otal 1900... 74,928 '27,248 52.4311 34'618 22'569'211,789! 746,847 
"101, +11013| Speculation in cotton for fature delivery has been moder- 


582! 98,148 | 2ately active and the tendency of prices has been towards a 
18 1g | higher basis, The principal bull factor has been the crop 
3,652| 19,535 | MOvement. Receipts at both the interior towns and at the 
369, 869 | POrts have been running smaller than at this time last year 
433| 3,001 and this has hada tendency tostrengthen the belief of those of 
140 1.908 the trade who are of the opinion that the present crop is only 

| | or6 4| 3. 104 | 2 Very moderate one in size, Many, however, in view of the 
Baltimore... .. ee large estimates recently made public, together with the un- 
Puiladel’a, 0... ;__ 278) 655) usually long growing season, have not been disposed to look 
,581| 40,457| 46,170; 35,578! 53,143/252,385 | upon the present light crop movement as a criterion of the 

Tot. this week ao — as total receints, the total since yield of the crop, they explaining that the light receipts are 
The following shows the wee P ed with last due largely to scarcity of freight cars and the fact that plant- 
Sept. 1, 1902, and the stocks to-night, compar ast year | ers are independent and not willing to sell at ruling prices, 
1903. 1901. Bioek. The various reports which have been circulated of a con- 
Beeipts to ii templated squeeze of January contracts has served as an in- 
Dee.13, | 2Ats |MimesSep.) Ais [MinceSep.) 599 | 1901. | centive for planters to hold cotton for higher prices. Thede- 

| week. | 1,1902. | week. | 1, 1901. _ | mand from exporters and spinners has been only moderate, 
aiveston...| 58,460 1,233,804) 94,875 1,152,830, 220,796) 220,908 | they generally being inclined to accept the large crop esti- 
fad.P.,40. 1,098 36,571) 2,487, 25,810 -eene. | WAtes, and have not been willing to buy freely at any ad- 
few Orleans) 76,917 1,143,168 92,102 1,109,000, 346.524) 302,554 | Vance in prices. To-day the market opened at a slight ad- 
10,624 121,238! 6,625| 104,046 es 30,034 | Vance in response to stronger European advices and the 






































Hew York....- 
BOSLOD. -n0+ one- 
































| | small crop movement. During the day, however, under 
745 60,606, 4,060 83,694, - ’ ’ 
poo 761,198; 46,939 698.037’ 181,997 profit-taking sales by room traders, the advance was lost. 
‘| "'190 69,665! 6,723' 83,398 3,884 The close was steady with prices unchanged to 4 points 
’ ° | ’ ’ ’ 


| 
| | | lower. Cotton on the spot has been steady, closing at 8'55c, 
6,510, 150,805) 15,934, 163,380, 22,791 for middling uplands. ? 


| 
101 216; 183) 932) rT 

The rates on and off middling, as established Nov, 20, 1902 
8,148 ae a ee on 18,127 by the Revision Committee, at which grades other than 

18 | -ssees | middling may be delivered on contract, are as follows, 

1| 40,918 35.416 | pair ©. 1°30 on | Good Middling Tin 

569 18,660, 1,063 9,870 108, —s:1,147 | Middling Fair ‘ Beriot Good Mid. Tin ° 

3,001, 12,561) 3,775) 56,519, 129,566, 101,778 : ng ~-=- 0” 
1,908, 18,262) 2,885, 42,147, 25,000| 45,000 | Sinton Low Middling...-. 0-14 off | Btrlot Low Mis. Tinged.”, O34 om 

2,104) 9,468, 2,287 38,753) 8,432) 10,739 | Low Mid os Middling Stained ----asne 9 

f 0 ow . Btains ° 

| 655) 10,643) 885) 11,564) ag Good Ordinary... .--..... 1:00 oft | Low Middling Btained..... 1 
Totals.....'252,385 4,131,009 304,639'4,014,584'1,040,349! 930,587| Onthis basis the official prices for a few of the grades for 

Inorder that comparison may be made with other years’ the past week—Dec 6 to Dec. 12—would be as follows, 


wogive below the totals at leading ports for six seasons, UPLANDS. Mon|Tues| Wed! Th. 
lueipts ai—| 1902, | 1901. | 1900. | 1899. | 1898. | 1897. | aood Ordinary..............-.| 7°50| 7°50| 750| 7-50| 7°55 
—— | —— WOW MIGGlNg.... ..22-00.secne- 812) 812) 8:17 

taivee'n,&0.) 59,558 97,362] 104,297, 68,212) 116,008 87,652 | aia Es sceanwvsveeseensveee-| é ' 50 | g°55 
Kew Orleans} 76,917 2,102 99,204 63,845! 94,309) 119,533 | dood Middling..... ............| 8° ‘94| 8-99 
10,624 6,625 10,216 9,024) 7,810; 18,805 | “dling Fatr........-.-- 9°46 | 9:46 
45,882 46,339 87,668, 36,699, 35,387) 59,203 Mon|Tues| Wed 
(avton, de. 6,611 16,117) 4,790, 5,620, 13,062) 21,408 , ry oy yes 
Mimon,&c| 8,166 8,653, 8,003 11,886 10,894) 15,421 | *OWanadlingcc ees, 87 | 837| 837 
Merfolk.....| 19,525 15,843] 16,456) 13,830; 30,099, 31,180 75 | 8:75 | 875 
S.News,&o.| 569 1,063} 2,563, 324 619| 349 | 400d Middling, : a oon | oon 
Ulothers...| 24,533 20,035) 28,519] 19,083] 31,655) 35,719 

—-— | | ——— | | __ _- STAINED. Tues| Wed 
Wi.thiswk.| 262,385 304,639! 311,716) 228,578, 338,873| 389,275 Soe 

—— nf nn | em — | LW MIAAURE ccc scccee ewes cone 00 | 7:00 | 7:00 
tinge Sept. 1/4131,009 4014,584/ 3986,756'3523,949'5141,042 4899,039 MII mannan | 890] 800 | 8:00 
— : o- é ie 
The exports for the week ending this evening reach a total | Saia* kom Middiing tinged... O05 | 800 | 8:50 | 8:50 
wT, 904 bales, of which 174,146 were to Great Britain, — The guotations for middling upland at New Xork on 

France and 102,470 to the.rest of the Continent. Below | pao. 19 for each of the past 82 years have been as follows. 

we the exports for the week and since Sept. 1, 1902. 1902....0. 8°55 | 1894....0. Siig | 1889....0 Sle | 1878....0., 8186 

| Week Ending Dec. 12,1902 |From Sept. 1, 1908, to Dec. 12, 1902, | 19OL-..00- 8°50 | 1898-0000 71316 | seenee conneel 1 Ti6 

aperted 1900...... 1892.--00. 9% | 1884......10% | 1876 

|—__ aeere | 5 en. 1899...... 1891.20 1875 Bie 
GreKt | rranes| OHH! Fetal) Oreat | rrangs| TOMU- | voi, | 189B.ceene 513}, | 1890.ce0ne 998 | 1883-.00010%1 | 1874-00004 
|prat'n. nent. | Week. | Britein. _nent. x 1897... To eeu 2 > Seenee 16 akg 1 
Givwion.|FA.970 —.n<| 91,805) 09.74) 46,402 197900] ¥76.000) Gio.mEe | 18GB .cT~. Bog | 1BBT.nnowe1O%e | 187V.ccaecA3lyg | 1B7Locnnn 20% 
| ‘ 6,182 19,728 25.950 

> aaa aaa MARKET AND SALES. 

7 26 6 9, 
we [a rhe on Thetotalsales of cotton on the spoteach day during the 

32 983. | 93352] 66,35| Week are indicated in the following statement, For the 


86,263| 29,275) 342.221 457,761 | convenience of the reader we also add columns which show 
49,575 | 6,860 66,485 | at a glance how the market for spots and futures closed on 


15,560 ..... .069/ 63,629 | same days 





.| 19,525, 250,087) 15,843 247,16 
| 
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SALES OF SPOT & CONTRAOT 


6,748, .....| 12.629 | ‘ao | Gee | 
8.721 | 8,721 - | port. | sump. , | Fotai. 
79,716 7,841 — 158 222 | - 1 20 
F 36,417 |} 1,127! $7,544 esereee |B’ rly steady. nag ne 
4,972 45,452 | 10,168, 57,020 seeecens Sh at «| 100 eee “ss 
745, 16,480 | 1,150} 17,880 o-oo" eeeady a 316 
|_2:04@|_1.880)_.-ne|_S0,600]_onne ~ veady, 5 pis.ad, Firm .-.-| _ 800| | 800 
74,146, 598 102,470 277,804 1,282,855 810,046 1,283,951 2,560,282 sone seers sosnee B’FLY 221 8,321 


302 3.182 107.402 280,098 1.648.398 960 008 1,187.708'2.991,000 | Total.....!-. —. .- ~ ----| nae or -eowee 437 9,687 


| 
| 
77,819) 3,842) 188,652) 219,913 Srot Marxet| FUTURES 
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FutTurEs.—Highest, lowest and closing prices at New York, 























AT THE INTERIOR Towns the movement—that is the 
for the week and since September 1, the shipments for a 
for the 

































































THE VISIBLE SUPPLY OF COTTON to-night, as made up b} 
cable and telegraph, is as follows, — stocks, as wel 
as the afloat, are this week’s returns, and consequently al 
fore figures are brought down to Thursday evening 
But make the total the complete figures for to-nighi 
i. 12), we add the item of exports from the United States 

uding in it the exports of Friday only, 
1902. 1901. 
Stock at Liverpool......bales. 407,000 594,000 
Stock at London............... 6.000 


1900. 1899. 
508,000 725,00 
15,000 2,006 





Total Great Britain stock. 417,000 610,000 623,000 727,vuW 
Stock at Hamburg............. 000 13,000 15, 16,00¢ 
106,000 126,000 165,000 201,00¢ 
































Stock at Antwerp 3,000 5,000 

Stock at Havre.... 79,000 107,000 84,000 221,00 
3,000 000 2,000 00% 

43.000 654,000 37,000 69,00 

89.000 20,000 34,000 44,00¢ 

. 2 000 2.000 3,000 0 

Total Continental stocks.. 283,000 327,000 347,200 567,3) 
Total any er stocks.... 700.000 97,000 870,200 1,294.3 
India cotton afloatfor Europe 36,000 11,000 41, 6,00€ 
Amer. cotton afloat for E’rope. 718,000 8532, 743,000 454,000 
it, Brazil,d:c.,afit.for E*pe 99.000 63, 72,000  81,00¢ 

{n Alexandria, --- 163,000 194,000 156,000 172,00 
Steck in Bombay, India....... 186,000 124,000 184,000 226,00¢ 
Stock in United States ports..1,040.849 930,587 958,636 1,128.205 
Stook in U.8. interior towns.. 564,182 695,416 743,035 817.391 
United States exporteto-day.. 50,194 57,391 26,923 42,017 





Total visibie supply. ......3,556,725 3,854,394 3,794,794 4,220,913 
Of the above, totals of American and other descriptions are as follows: 


509,000 442,000 629.00 

90,000 320,000 536,000 
852.000 743000 454.000 
930,587 958,636 1,128.205 














695,416 743.035 817,39 
57,391 26,923 42,017 
Total American.......<+2-. 2,978,720 3,334,394 3,233,594 3,606,613 
Bast Indian, Brasil, dc.— 

ls’ suunanecencsunnss | (6. 85,000 66.000 $6,00¢ 

London st0ck.... ..ncscceceee. 1 6,000 15,000 . 
Continental stocks.... ........ 7,000 27,200 31,30¢ 
India affoat for evenness 11,000 41,000 6,001 
, &o., afloat...... 68,000 72,000  81,00¢ 
Alexandria, Egypi... 94,000 156,000 172,00¢ 
Steck in Bombay, India....... 124,000 184,000 226,00¢ 





Total East India, &o....... 573.000 520,000 561,200 614.300 
Total American............ 2,978 725 3,334,394 3,233,594 3,606,613 


Total visible ory evewes 3,556,725 3,554.394 3,794,794 4,240,913 
a, Liv | 454d. 41900. 539d. 4381 





Middling Uplan: = 3g 

middling Upland. New York... 8°550. “90. 106. T1114: 
Brown, Liverpoo] 7 5ad. 71g. Tied. 7d. 

Peruyv. Rough Good, Liverpool 7°104. 7a. 739d. 738d. 

Broach Fine, 4 44d. 415g9d. 0 511, 64. 4380. 

Tinnevelly Good, Liverpool... 42539d. 496d. 534d. 43160. 


Continental imports past week have been 98,000 bales, 

above figares indicate a loss in 1902 of 207,669 bales 
as compared with same date of 1901. a decrease ot 238,069 
bales from 1900 and a decline of 664,188 bales from 1899, 
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The above totals show that the interior stocks have d- 
creased during the week 4,181 bales, and are to-night 131,24 
bales less than same period last year. The receipts at all the 
towns have been 109,202 bales less than same week last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, l= 

Ve give below a statement showing the overland movement 
for the week and since Sept, 1, as made up from telegraphic 
reporte Friday night, e results for the week 
Dec, 12 and since Sept, 1 ip the last two years are as follows. 



























































1902. | 1901, 
December 12. aes 
Shipped— 
Is RID ccna néccensnp nncscabes 26,137! 282,735; 30.954) 353,416 
DRG cencventsntosnmasexepec 10,654; 87,863 4,494 56,7% 
wii "eee ery eee | 1,294) ...... pr 
OO eee 961 9,810) 747, 14,781 
Via Louisville ...... endian 4,103, 52.951) 8,445) 745% 
eS Rae 994 11,499) 6,411) 40,902 
Via other routes, &..... ...... 14,262) 114,539) 23.968) 138,022 
Total gross overland........... 57,111, 560,491) 75,169) 679,344 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 7,668) 50,934) 9,252) 148,98 
Between interior towns......... 976 14,823! 1,528) 30,09 
Inland, &c., from South......... 80t 20,802 1,209 19,891 
Total to be deducted........... 9,550; 86,559) 11,989) 199,97 
Leaving total net overland....! 47.561, 473,932] 63,180) 470,866 








fne Sonngetns shuws that the week's net overland movemeit 
shis year bas been 47,561 bales; against 63,180 bales for the 
week in 1901, and that for the season to date the aggregaten@ 
»verland exhibits an excess over a year ago of 5,434 bales, 















































annie 1902 1901. 
n Sight and Spinners —— 
ings. Bins 
ee Week. | septs. | Week. | get 1 
- oe a ee ijeeaoe —-—-! Te 
Receipts at ports to Dec. 12....... 252,885 4,131,009:304,639 4,014,584 
Net overiand to Deo. 1/............ 7,561| 473,932, 63,180 679,98 
Southern consumption to Deo. 13.| 40,000 893,000 36.000) 511,00 
Total marketed.............-... 339,946 5,197,941 403.81916,004,050 
Interior stocks in excess........... a 501,104 29,686 666,111 
Came into sight during week../335,765 __...... 433,505) seoen 
Total in sight Dec. 12.......... vensee 5,699,045) -ennee 5,571,061 
North’n spinners’ tak’gs to Dec.12| 56,409) 815,149. 30,008 735m 
* Decrease during week. 
Movement into sight in previous years, 
— Bales. | Since Rept. 1— Baie 
1900 Deo. 14,......cec202 459,706 | 1900—Dec. 14.......- a. 5,7 
1899 Deo. 15....cccsceeee 327,714 | 1899—Deo. 15....--c000 5 
1898 - Deo, 16,...2.cccenee 451,984 | 1898—Deo, 16.......006 67 
1897—Deo. 17....cccececee 488,335 | 1897—Deo. 17.......20- 64100" 
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TIONS FOR MIDDLING COTTON aT OTHER MaRKETS,— 
are closing quotations of middling cotton at Southern 
god other principal cotton markets for each day of the week, 
——— | GLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Tues. 
Big 
7% 
77% 
77 
ay 
8:50 
8 
seas 
Sig 
| 81g 
78 | 7% 
The closing quotations to-day (Friday) at other important 
fouthern markets were as follows. 
OColumpbus,Miss 7% | Nashville...... 7% 
al 7%. 71546 


Qharlotte...... 876 BO coe esccce 
Oolambus, @a. 7% | Montgomery... 715.4 81g 
New ORLEANS OPTION MARKET.—The highest, lowest and 
ckaing quotations for ror ee Ae ape in the New Orleans 
cotton market the past week have been as follows. 
| Bat'day. | Monday, | Tuesday, Wed'day,| Thursd’y| 
| Dee 6 | Dee. 8.'| Dec. ¥.'| Dec. 10.'| Dee. 11. 
| } 
ws | 
~sas|786@ 8 |7-89 B87/7-87@96|7-930-D0 
...(788@ —|7910@ —|7-900-92 
Y— | | } 
-+2+|7°98@ 97 |7-'95@°0" 8:00@'06|3 020-05 
ae. 796@°97 3°03 @ 04/801 @'0.| 3:07 0°08 /3- 


a 8°03@°06| 3 050"! 4|8°090°16/8'120°18) 3 








} 


Taurs. | 





























@:08 
@ 09/8" 


"7"18-05@°O: |3°13@°146/8°11@'1z|4179°18)|3° 
ves. $°080°12|3'10@ 20/8:14@°22/3°17 0-2; 
g...|3°11 "12 |3°18@-20| 3°17@ 18| 3230-26 


0g va« {8-160°17| 4-18 9-25 4-230 -27/8-240-20 
Goring... |8-16@'17|3-250°26| 3°23@°24/429@'30 
| | 


8 340°35) 3°: 
3°290°40 
3°39@'4)/3 36038 
| 


| Steady. | Steady. | Steady. | Firm. | Firm. | Firm. 
Options | Quiet. | Stexdy | Quiet | Steady | Steady. | Steady. 








WeatseR RePORTS BY TELEGRAPH.—Our advices this 
evening by telegraph indicate that tne weather has been more 
favorable during the week. Tne temperature has continued 
low quite generally, but where rain has fallen itt has been 
lightas a rale. Picking, however, has been interrupted to 
some extent. 

Galveston, Texas.—There has been no rain the past week. 
The thermometer has ranged from 46 to 70, averaging 58. 

Christi, Texas.—We have had rain on one day of 
the week, the precipitation being forty-two hu: dredths of an 
inch, Average thermometer 62, highest 76, lowest 48. 

Fort Worth, Texas.—Freeze on Saturday last. It has 
tained on one day of the week, to the extent of four hun 
dredths of an inch. The thermometer has averaged 53, 
the highest being 76 and the lowest 80, 

Palestene, Texus.— Freezing weather last Saturday. Rain 
bas fallen on two days of the week to an inappreciable ex- 
= The thermometer has averaged 44 and ranged from 28 


San Antonio, Texas,—There has been rain on two days 
during the week, the rainfall being sixteen hundredths of an 
inch, Now threatening. The thermometer has ranged from 
% to 72. averaging 55. 

New Orleans, Louisiana,—It has rained on one day of the 
week, the precipitation being nine hundredths of an inch. 

thermometer has averaged 538. 

Shreveport, Louistana,—The Red River is in flood and 
much land is under water. Loss proportionate, Rain has 
fallen on one day of the week, to an inappreciable extent. 
The thermometer has ranged from 27 to 67, averaging 47. 

mbus, Mississippi.—We have had rain on tbree days of 
the week, the precipitation being fifty-five hundredths of an 
inch, Average thermometer-50, highest 70 and lowest 30. 
nd, Mississippi.—There has been rain during the 
Week, the precipitation reaching twenty-one hundredths of 
ininch, The thermometer has averaged 47, the highest be- 
65 and the lowest 26 
ickaburg, Mississippi.—The bad weather is preventing 
» Ic bas rained on two days during the week, the 
tainfall being ninety-four hundredths of an inch, The ther- 
Mometer has averaged 49, ranging from 83 to 69. 

Greenville, Mississippi.cThe weather is warmer, but 
tainy and cloudy. 

Little , Arkansas.—We have had rain on two days 

_" week. Average thermometer 45, highest 66 and 


Helena, Arkansas,—The cold weather rained the unopened 
2 crop There is yet considerable cotton in the field, There 
been rain on one day of the past week, the precipitation 
8 fifty-eight nundredths of an inch, and it is warmer now 
taining, The thermometer has averaged 47, highest 

64 and lowest 47. 
Memphis, Tennessee.—The weather has been cloudy and 
‘Amp nearly all the week, and very little progress has been 
in picking. There bas been light rain on one day, the 
minfall reaching one hundredth of an inch. The thermome- 





~~ averaged 43:8, the highest being 65°7 and the lowest 


Nashville, Tennessee.—We have had no rain during the 
pe The thermometer has averaged 44, ranging from 23 
o 64, 

Selma, Alabama.—We have had rain on one day of the 
week, the precipitation being thirty hundredths of an inch. 
Average thermometer 50, highest 65 and lowest 33. 

Mobile, Alabam1.—Ths weather has bsen clear and cold in 
the interior until the close of the week, when light rains were 
reported. We have had rain onone day during the week, to 
the extent of forty-five hundredths of an inch. The ther- 
mometer has averaged 52, ranging from 88 to 69. 

Moxtgomery, Alabama.—The thermometer has ranged 
from 82 to 69. averaging 47, 

Madison, Florida.—There has been no rain during the 
week, The thermometer has averaged 56, the highest being 
74 and the lowest 40, 

Savannah, Georgia,—There has been no rain during the 
wer o The thermometer has ranged from 89 to 72, averag- 
ing 53. 

Augusta, Georgia —We have had no rain during the week. 
The thermometer has averaged 47, ranging from 32 to 67. 

Stateburg, South Carolina.—The weather has been cold 
and dry all the week, with killing frosts and ice Tuesday and 
Wednesday. The thermometer has averaged 47, highest 
veing 69 and lowest 28. 

Greenwood, South Carolina.—Rain has fallen during the 
week, the rainfall reaching forty hundredths of an inch. 
The thermometer has averaged 41, ranging from 31 to 51, 

The following statement we have aiso received by telegraph 
— the height of the rivers at the points named, a 
3 o’clock Dec. 11, 1902, and Dec. 12, 1901. 


Dee. 11, '02.| Dec. 12, ‘01. 








fow Orleans... ..0.2..AD0V6 sero Of gauge. 
dem phis....c«....-...-AbD0ve sero Of gauge. 
fashville........ ..=..-Ab0V6 sero Of gauge. 
threveport.... ........-Above sero of gauge. 
/ioksbUrg......0.-..-.-AD0V6 sere Of gauge. 


Inp1a COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
if cotton at Bombay and the shipments from all India ports 
‘orthe woek ending Dec. 11, and for the season from Sept, 1 
50 Dec, 11 for three years have been as follows: 


1903. 1901 











1900. 





Receipts ai— Bines 
Sepi. 1. 


163,000 
Mince September 1. 


Sines 
Sepi.1. | Week. 


283,000 


Week. | Sept i. | Week. 


| 61,000} 193,000' 50,000 


For the Week. | 
‘1 . Oonti | @ 
rom— lonti- | reat 

. | otal. | Britain, 











Bombay 48,000 











Conits- 


neni. Totai . 





zombay— 
1902 2,000 $7,008 
98,000 
10,000 
3,000 
8,000 
4,000 


8,000 
12,000 


45,000 
26,000 
86,000 
10,000 
3,000 
7,000 


1,000 
3,000 
7,000 


30.000 
28,000 
25,000 


30.000 
26,000 
32,000 





86,000 
58,000 
125,000 


f 88,000 

3,000 58,000 
12,000 150,000 
ALEXANDEIA RECEIPTS AND SHIPMENTS OF COTTON.— 

















8,000 | 
15,000 | 25,000 








Alessandria, Sout, 1902. 





1901. } 1900. 


Receipts (cantars*)— || | 
Chis week.......c00- 305.000 | 270,000 || 
Since Sept. 1........ 3,541.000 | 3,195,000 || 


This | Since | Tass | Since 
week. | Sept.1.| week. | Sept. 1. 


260,000 
2,690,000 


Tass | Since 
week. | Sept... 





—— 








Exports (b HT | 
To Liverpool........| 9,000)151,000 | 9,000/104,000) 


To Continent f ...--.|21,000/148,000 121;000|198:000 


Total Enrope .....|80,000'299,000 30,000|262,000 

* A cantar is 98 pounds. 

¢ Of which to America in 1902, 31,274 bales; in 1901, 35,462 bales; 
in 1900, 18,897 bales. 

New OrgLe.ns Cotton EXcHANGE.—At a meeting held on 
Wednes tay, December 8, the new board of directors of the 
New Orleans Cotton Exchange reelected Mr. Henry G. 
Hester Secretary and Superiatendent for his thirty-third 
consecutive term, Mr. R. H. Lea was continued as Assistant 
Secretary and Assistant Superintendent, the position he has 
occupied for a number of years. 


—Mr, Frank G. Speck, a well known and highly esteemed 
member of the New York Cotton Exchange, died of apoplexy 
on Friday evening, Dec. 5. He was a partner in the house of 
Messrs, R. Siedenburg & Co. and repres-nted the firm on the 
floor of the Exchange. Of genial disposition, he was very 
popular among his associates. 


11,000 /143,000 
11,000) 94,000 
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MANCHESTER MaRKET.—Our report received by cable 
to-night from Manchester states that the market is firm 
pod arns and quiet for shirtings. The demand for both yarn 

cloth is improving. We give the prices for to-day 
bbw and leave chose tor previous weeks of this and last 
year for comparison. 























1902, 1901, 
8% lbs. Shirt-| Cott’ 8% bbs. Bhirt-| Cott’n 
328 Oop. ings, common| Mid. | 828 Oop. noe common| Mid. 
Twist. to finest. |Upids| Twist. | “to pnest. | Upids 
@easa a alt ott Seek Oat 
Nov.7711608 |5 2, @7 7's) 4°52 GH O7'a 5 11908 | 4516 
“14)71;¢08 =| 5 14997 719) 4:44 6% O79 5 0 07 10% ‘rie 
$91/711608 [5 1907 739 4°54 611160715 [5 0 07 
“ 287% O8lig 5 2 O7 8 | 446% O71g i 01997 H 4.155 
714698 \5 14207 79 4°48 pete 14997104 4% 
“12/71;.@8 5 1197 7g 4°54 7 2 O711 | 41%» 





East InpIA Cotton MILLts.—We ay more this week 
from Mr. Fredrick Noel-Paton, Secretary of the Bombay 
Mill Owners’ Association, the statement of the results of 
the operations of the cotton mills in India for the fiscal 
year ended June 30, 1902. The number of spinning and 
weaving mills now in existence is 192, or one less than in 1901. 
The subjoined statement indicates the location of these 
mills, their spindles, looms, etc., and the number of bales 


consumed. 
OPERATIONS FOR YEAR ENDED JUNE 30, 1902. 





, Approximate 
A Average Quantity of Cotton 
Number | yo, of | No. of Consumed. 


Where situated. Looms ands 


No.of Mills 














0 
Spindles. Empl 'y- ye 
ed Dily Owts. oe Fad 
Bombay Island..... *80 2,523,769 22,845 8,122 3,455,828 987,378 
Bombay Presid’ncy. '* 54 953, 91. 9,545 .6,646 955,010 272,860 





 —— ‘sib 1 34 3,477,681 32,390 122, 768 4,41 410,< 533 1,2€0,238 


Rajputana......... “3 22,¢00 "250 "863 16,485 4,710 
a ess, 17,472 248 1,200 24,185 6,910 
Central Provinces... 7 180,564 2,823 10,432 294686 84,1°6 
Hyderabad. ........ 53,415 610 2,498 69,874 19,964 
Central India. ..... 2 40,384 464. 1,498 25,914 7,404 
Bengal Presidency., 10 448,862 214 10,156 417,837 119,3%2 
POD. ch cnntos%oce 5 69,360, 352 2,033, 95,697 27,342 
United Prov.of Agra } 

SL a . 291,188 2,371 8,253 344,428 £8,408 
Madras Preside —" 11 285,320 1,827 13,962 338.7 65 96,790 
Travancore. eae 1 25,560 sawe 700 22,624 6,464 
Mysore. enoaains 2 24,74 189 1,673 28,847 8,242 
Pondicherry. Senbonke 4 64,872 1,346 __ 4,900 87, "458 24,988 





_ Grand total....... #192 5,008,965142,584 181,031 6,177,633 1,765,038 

* Including one in course of erection. 

t 187 working and 5 in course of erection. 

Of the 192 mills in the above table 187 were actually at 
work on the 30th of June, one in Bombay Island, one in the 
Presidency and three elsewhere being in course of erection. 
In the twelve months the spindles in India show an increase 
of 29, the addition to looms has been 1,404 and the 
gain in consumption has been 413,298 bales. Daring the 
fifteen years since 1887 the number of mills, amount of 
machinery, number of hands employed and amount of cotton 
consumed has more than doubled. The results as stated 
above cover the year ended with June 30 last. We now give 
a table which indicates the progress made in cotton-manu- 
facturing in India during the past sixteen years, 

PROGRESS OF INDIAN MILLS DURING THE PAST SIXTEEN YEARS. 








Approximate 











} | | | Average Y 
Years No. | Number | Number |Numb'’rof a oonsumed 
Ending of | of of Hands | ____ 
June 30. Mills, a Looms. Employed Wales of 
Daily. Cwls, 392 ibs. 
3 | 2,421,290 | 18, 536 76,942 | 2,541,965 726,276 
| 2,489,171 | 19,496 82,307 2,755,970 | 787,420 
2'762, 518 | 21,561 91,598 3,110,289) 888,654 
| 3,274,198 | 23,412 102,721 3,529,617 1,008,462 
< 3,351,694 | 24,531 111,018 | 4,126,171 1,178,906 
9 | 3,402,232 | 25,444 | 116.161 4,080,783 1.165,938 
| 3,575,917 | 28,164 121,500 4,09~,528 1,171,008 
| 3,641,000 | 31,154 | 130,461 | 4,282,978 | 1,223,708 
3,804,929 ; 35,338 138,669 | 4 695, '999 1,341,714 
3,932,945 | 37,270 ; 145,432 4 932,61 3 1,409,318 
4,065,618 | 37,584 | 144,335 4,553,276 1.30 
185 | 4,259,720 | 38,013 | 148,864 5,184,648 |1,481,¢ 
8-9...... 188 | 4,728,333 | 39,069 162,108 5 363, 165 |1,675,190 
1900...... 193 | 4,045,783 | 40,124 | 161,189 5,026,732 | 1,453,342 
1901.. .. 193 | 5,006,936 one | 172,883 4,731,090 1,351,740 
1902.. ... 192 | 5,006,965’ 42,584 | 181,031 6, 177, 633 )1 765,038 





Corron Crop EstimMaTes,—Estimates on the cotton crop of 
1902-03 have been made by various exchanges as follows: 

The average estimate of thirty-six members of the Mobile Ootton 
Exchange is 10.921,263 bales, the highest estimate being 11,310,000 
and lowest, 9,999,999. 

JuTE Butts, BacGcine, &c.—There has been little or no 
demand for bagging the past week and quotations are par- 
tially lower at 6c. for 1°¢ lbs, and 6!4c. for 2 lbs., standard 

grades. Jute butts contiaue dull at 14 @134c. for paper 
quality and 2@2\/c. for bagging quality. 

SHIPPING NEWs.—ASs shown on a previous pags, the 
exports of cotton from the United States the past week have 
reached 277,204 oales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 


Total 
N Bw  YorE—To Liverpool, per steamers Canadian, 603 upland 
—_ -_ Sea Island....Georgic, 4,150 apenas and 831 Sea 


Sree rt Teeter tri errr rrr rier ie) 











New YorkK—(Ooneluded)— Total bales, 
To Paisley, per steamer Astoria, 130 Sea Island........._.. 180 

To Havre, steamers La Champagne, 300 . land and 
and 188 Sea Island....La Gascogne (additions ) 100... 588 
To Bareesions, per steamer ong | Altres, 900 covestong aE 
To Genoa. per steamer Phoenicia, 210.. ..... «= 210 


Nuw ORLEANS — Liverpool - Dee. 5—S8teamer. "Custodian 
21,901....Dec. 8—Steamer Manhattan. 24,357.... Dec. 11 
ane amer Capella, — --. Dec. 12—Steamer Cuban, 


To Bablin—Dec. 10—Steamer py by ead. 1 
To Bremen - Dec. 8—Steamer Oar, 3608" 
Steamer me my yer 3 SS 














To Rotterdam —Dec. 10 Steamer Reigate, 459. 
To Oporto—Dec. 9—Bark Giama, 300..... Dec. 
Vemeureas, 1,100. .. ..ccccncsesccoscaccccessceecccccccecs 
To Genoa - Dec. 9—Steamer Sicilia, 8,758................ 
To Naples—Deo. 9-8teamer Sicilia, 2,177............... 1 
To Vera Cruz —-Dec, 6—Steamer Nor, 8, MP sseewhsconensitch 3, 
GALVESTON—To Liverpool—Dec. 4- Steamer Dunstan. 7,018 
-Dec. 8 Steamer Mount Temple, 26.503....Deo, 9- 
Steamer Inkum, 11,442....Dec. 10—Steamer “American, 
To Manchester—Deo. 10—Str. Maria de Larrinaga, 10,435. ast 
To Bremen Dec. 6—Steamer Hanover, 11,597.............. 11,597 
To Hamburg— Dec. 9—Steamer Manor, 352,.........-....... 352 
To Antwerp—Dec. 5 - Steamers Cayo cargo, 1,761; Hornby 
CD, Biv te wns cannon citi ckeieneeanenweesissccccoccia 6,749 
To Vera Oruz - Dec. 9—Steamer Saltwell,2 600....... 2.0... ¥ 
MOBILE—To Vera Oraz - Deo. 6—Steamer Saitwell. 100.......-” 100 
PEBNSACOLa—To Bremen—Deoc. 8—Steamer Palianza, 9,226.... 9,996 
SAVANNAH—To Liverpool—Deo. 8—Steamers Aboukir, 10 571 
upland and 220 Sea Island...............--... 10,791 
To Bremen — Dec. 10—8t-amer Coblenz, 9x" ° 2,850 
To Hamburg—Dec. 11~- Steamer ene, 3 »25 1,250 
To Reval- Dec. 11—Steamer Tantallon, 2,200... 2,200 
To Warberg—Dee. 11 —-Steamer Tantallon, 500.. 500 
To Gottenburg—Deo. 11—Steamer Tantalion, 300 300 
To Barcelona—Dec. 12—Steamer — 7,025... 7,025 


To Genoa—Dec. 12—Steamer Alberta, 1,155......... 


To Venice—Dec. 12—Steamer Alberta, 500............ 

To Trieste— Dec. 12—Steamer Alberta, 1,375................ 1,375 
BRUNSWICK—To Liverpool—Deo. 8 Str. John on ey 3,193 3,193 

To Manchester—Dec. 8—Steamer John H. B ry, 4 895..... 
NoORFOLK—To Hamburg —Dec. 5—8tr. Ruth iaddit onal) , 15 


NEwPoRT NEWs—To Liverpool—Dec. 8—Str. Kanawha, 1,500. 1,500 
Boston -To Liverpooli—Dec. 2—Steamer Armenian, 380... 


Dec. 3—Steamer Englishman, 584..... Dec. 5—Steamer 

Saxonia,940... Dec. 6- Steamer Iowa, 5,238... .Dec, 9— 
Steamer Cestrian, 5 12. cine thins aha emabin knee de sean 7,654 
BALTIMORE—To Liverpool - Dec. 5—Steamer Vedamore, 2 408. 2,408 
To Bremen—Dec 8—Steamer Main, 2,564. .................. 2,564 
PHILADELPHIA—To Liverpool - Dec. 5—Str. 1g a 645.. 645 
‘o Antwerp—Dec. 4—Steamer Switzerland, 100........... 100 
SaN FRANCISCO—To Japan—Dec. 11—Steamer Do in. 3,198.. 8,198 

SEATTLE -To Japan—Dec. 4—Steamer Pleiades, 1, eel 
racomMa—To Japan—Dec. 8—Steamer Olympia, Th * adapts 1,300 


NOONE scicie sdciiine wiasiaias sntin nine = biciinlne cecil digi omer sea 
Exports to Japan since Sept. 1 have been 59,590 bales from 
the Pacific Coast. 
Uotton freights at New York the past week have been 
as follows. 




















Batur.| Mon. | Tues. |Wednes.| fawre.| Fri. 
Liverpool........ e.| 12 12 11 11 | 11 /llew 
Manchester ......¢. 15 15 15 15 | 15 15 
Havre....... eocccle 20 20 26% 26% | 26% 26% 
Bremen.......... ¢. 15 15 15 15 15 15 
Hamboarg.... ....¢. 15 15 15 15 15 15 
Ghent...... ee | 21 21 21 21 21 al 
Antwerp......... ¢. 15 15 13 13 | #15 15 
Reval, indirect..c.) 25 25 25 25 | 23 | & 
Reval, via Canal.c.| 30 30 30 30 | 30 | 8 
Barcel’na,ind’r’t.c.| 30 30 30 | 30 30 | 2 
CIN oc necase Suse ¢.| 16@17/| 16@17 16 | #16 16 | % 
Trieste..... ..2...6. 27 27 27 27 37 | @& 
Javan (via Suez).c.| 45 45 45 | 45 45 | 42% 





Quotations are cents per 100 lbs. 


LIVERPOOL,—By cable from Liverpool we have the follow 
ing statement of the week’s cables, stocks, &c., at that port, 









































Nov. 21. | Nov. 28 Dee. 5. | Dee, 12 
tales of the week.......bales. 44,000 44,000 59,000 54,000 
Of which exporters took... 1,100 1,500 1,800; 13,000 
Of which speculators took. 300 500 3,200 2,500 
sales American..... ..c00.---.| 39, 35,000 1,000} 46,000 
A 6 EC. coenee cocces eve: 3,000 13,000 8,000 13,000 
73,000 75,000} 106,000) 87,000 
347,000) 363,000) 433,000 457/000 
-| 272,000) 295, 876,000; 346,000 
— import of the week.....; 107,000) 104, 184,000} 74,000 
Of whieh American......... 87,000 77,000| 175,000 52,000 
Amount afloat......cc00 sene.| 328,000) 350,000) 282,000) 369,000 
Of which American......... 288,000) 325, 227,000) 318,000 














The tone of the Liverpool market for spots and futures 
each day of the week ending Dec, 12 and the daily closing 
prices of spot cotton, have been as follows, 








Spot. | Sat’day. | Menday.| Twesday.| Wed’day.| Thursd’y) Friday. 
Market Moderate 
13:30 P.m.g| Quiet. Gononge| Quiet. | Raster. | aerand. | aomant. 


Mid.Upl’ds.; 4°46 4°44 4°48 4°46 450 454 





Sales........| 6,000 | 8,000 | 8,000 | 12,000 | 12,000 | 8,000 
Spec.&exp.| 500 500 | 1,500 | 1,000 500 500 
Futures. 











Market Quiet at | Qp plot a at [Steady al Quiet at (Steady, at Steady at 
2p pts. 

decline, decline. | advance. decline. | | advance, | advance. 

Quiet at | Dullat Br‘lyst’dy| Firm at |ateaay at /Q’tsst'dy 

Market, ts nat ot Pr 


cline, rc ivy er Js \ Savsuee. ad vance. 











roe la | advance. 















ee ee ee 


We emereecoesocetrer te 


Sree rz epee 
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prices of futures at Liverpool for each day are given 
aor oe are on the basis of Uplands, Good Ordinary 
glause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 4°67 means 
«Fisooa. 


















































——eeVOoO 
Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Dee. 6. | Dee. 8 Dee.9 | Dec. 10 | Dee. 11. | Dee. 12 
12%5| 1 |1Z¥e/ & (12%) 4& |12%8/ 4 [12%9; 4 [12%) 4 
P. M./P.M.|P.M. P.M. |P. M. P.M. |P. M./P.M./P. M.\P. M.|P.M.|P. M. 
ail BISA VE SIBA(SEIBAILE I ALSE LS 
per...|4 42/4 41/4 39/4 88/4 42/4 41/4 41/4 43/4 46/4 47/4 51/4 50 
een... |4 40/4 89/4 37|4 36/4 41/4 40/4 39/4 42/4 45/4 45/4 49/4 48 
Dee-reD...,|4 40 4 36/4 B64 36 4 40/4 40/4 39/4 41/4 44/4 44/4 48/4 47 
Jey Moh. ..|4 40|4 38.4 36/4 36/4 40/4 40 4390/4 41/4 44/4 44/4 48/4 47 
Meh -April.. 4 40/4 38 4 36/4 36 4 40/4 40/4 39/4 414 44/4 44/4 48/4 47 
‘May ..|4 404 39 4 36/4 36 4 41/4 40/4 40/4 42/4 45/4 45/4 49/4 48 
june. 4 40 4 39.4 37437 4 41/4 41/4 40/4 42/4 45/4 4*/4 49/4 48 
ane-July, 4404 394 37 4.37/4 41/4 41/4 40/4 42/4 46 4 45/4 49/4 48 
Jaly-Aug ...4 40/4 394 37 4 37/4 41 4 41/4 40/6 42/4 45 4 45/4 49/448 
BOGt...| one] eons! ewee| cone) sone | mone] senel wes-] sabe! cats conned ames 
A Oct. SA pees feo fee ease] sae) see sco Si] <sedh aaa 
Dot.-NOV....! ----) --2+! --« ewes!) cows) come! coos! coos! cows! cons| cons] ove 

BREADSTUFEFS. 


Fripay, Dec, 12, 1902, 


Business in the market for wheat flour has shown some im- 
provement, the advance in prices for the grain serving to 
stimulate buyers to some extent, Many local jobbers, it is 
claimed, have let their stocks run down to a low point, fight- 
ing the higher prices asked by mills, and they are now being 
forced into the market to supply their wants and are paying 
fall pricee. City mills have been in moderate demand and 
steady. Rye flour has continued in moderate jobbing de- 
mand at about steady prices. Corn meal has been quiet and 
prices have shown a sagging tendency. 

Speculation in wheat for future delivery bas been moder- 
ately active at advancing prices, The report iseued by the 
Agricultural Bureau on the 10th inst, stated that the newly- 
seeded area of winter wheat shows an increase of 5'16 per 
cent upon the area sown a year ago, and that the condition 
of the crop on Dec. ist was $9°7 against 86°7 on the same date 
last year. This favorable showing for the new winter-wheat 
crop, however, had little if any influence as a factor in the 
speculative market, The advance in prices has been on the 
strength of the advices from foreign markets. It isexpected 
that Portugal will want a considerable quantity of wheat 
from this country, and there has been a report that Australia 
may remove all import duties on grain for one year, due to 
the failures of the grain crop on account of the recent drought 
inthat country. The export demand, it is pointed out, has 
shown a considerable improvement within the past week or 
s0, and while it is generally admitted that Argentine has a 
large surplus of wheat to market, these supplies will not be 
available before next spring. Statistical developments have 
been of a character favorable to the market. The increase 
in the visible supply did not come up to expectations, and it 
was explained was due to the increasing export movement, 
The cash markets have been active and firmer. To-day the 
market opened firmer on reports of unfavorable weather in 
Argentine, but reacted under profit-taking sales. The spot 
market was lees active. 

DAILY CLOSING PRICES OF MO. Z RED WINTER WHEAT IN NEW YORK. 


Sat Mon. Tues. Wed. Thurs Fre. 
Oash wheat f. 0. b........ 7733 78 7938 q 79% 79% 
Dee. delivery in elev..... 8033 81% 83% 83% 84% «83 
May delivery in elev..... 7933 «79% 80% &0% 81% 81% 
duly delivery tn elev... .. 77% #78 78% 78% #79 78% 


DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN CHICAGO. 


Sat Mon. Tues. Wed. Thurs. Frs 
Dee, delivery in elev..... 7233 738% #876 751g 75% 754 
May delivery in elev..... 5% 74% «(77 76% #$j.(|7\g 77\4 
duly delivery in elev..... 7258 73% 744 74 7443 «744 


Indian corn futures have received a fair amount of atten- 
tion from speculative interests and prices have advanced. 
Early in the week weather conditions were reported favor 
atle for improving the condition of the crop. On Wednes. 
aay, however, there was a renewal of reports of rain and 

dtemperature. Following these reports came complaints 

of poor grading, and as receipts were ranning under expecta- 
tions, shorts, especially in the near-by positions, became fair 
buyers to cover contracts. Export clearances during the 
week have shown something of an increace, being a reflec- 
tion of the improved export demand from Europe which has 
developed latterly. Business in the spot market has been 
Moderately active, there being a demand from exporters, 
8, however, for export grades have weakened slightly. 

Oday there was a firmer market on unfavorable weather 
and reports of poor grading. The spot market was moder- 

y active at steady prices. 








DAILY CLOSING PRICES OF NO. J MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Oath corn f. 0. b... 64 63 6llg 6llg_é6:1 61 
Dee, delivery in ele 6l4y 61% 61% 62 61% 62 
Sn. delivery in elev.. 54 55 5553 «45553 «554g 55% 
Hay delivery inelev..... 4833 48% 4915 49% 49% 49% 
Wy delivery ineley.... 475% 4793 47% 481g 4xl¢ oun 
DAILY CLOSING PRIOBS OF NO. 3 MIKKD OURH IN CHACAGO, 
Dee, Bat. Mon. Tues. Wed. Thurs. Fri. 
Rpiarey inter 23, G8. SS Ge ie Hs 
el6V..... 4 
July delivery in elev... 42 42% 42% 43% 43% 43% 


estimating the crop places the yield at slightly over 1,000,- 
000,000 bushels, but adds that there is a larger percentage of 
unmerchantable oats than in previous years. They also 
point out that the oats crop of fair quality is below the aver- 
age, and that it is expected that European countries will 
have to import larger quantities than usual. Locally the 
spot market has been fairly active and firmer. To-day the 
market was steady. 
DAILY CLOSING PRICES OF OATS IN NEW WORK. 


Sat. Mon. Tues. Wed. Thurs, Fri 

No. 3 mixed in elev..... 36% 36% 36% 86% 37a 37% 

So. 2 white in elev..... 3849 38.3 38% 38% 38% 38% 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Weed. Thurs, Fre. 

Dec. delivery im elev.... 3133 3153 32 31% 32 31% 

May delivery in elev.... 32% 33 3333 S2% S334 334g 
Following are the closing quotations: 

FLOUR. 
Fin€. 00. 02. seone. $2 60 @2 65 Patent, winter....83 75 #3 85 
3u wees eeee 275 @280 | Citymflls, patent. 440 o4 65 
No, 2...0.. 285 @290 | Ryeflour,superfine 3 00 3 60 

Extra, No. 1...... 300 @3 20 Buckwheat flour.. 230 #2 35 

Ol@APS..cscccasrcoee 315 0835 | Corn meal— 

Straights.....0.... 340 @3 80 Weatern, etc..... 3 15 @3 20 

Patent, wee 410 O04 65 randywine .... 20 @3 25 
(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Whea' bush.— 6. 6. rn, bush.— 6. 6. 
Hard Dal Mo. 1.. f.0. b. 88 Wes seeee--- 60 @621g 
W’thern Dal., No.) f.0. b.851 No. 2 mixed...... f.0. D.61 
Red winter, No.% f.0.b.7919 | No. 2 yellow........ t.0. b.61 

No. 2........ f.0. b.82% No. 2 white........ . £0. D.61lg 

Jata—Mix’d, p. 36 @39 Rye, per bush— 

ND ccaneccctece. S748 SECEET cegnasccccecee 52%98561g 
No. 2 mixed. ...... 371993819 | State and Jersey......54 @54lg 
No. 2 white....... 3849@39% / Barley—West........... 48 @63 

| Feeding...cn--.c200-..40 @43 


AGRICULTURAL DEPARTMENT'S REPORT.—The Agricultural 
Department’s report on acreage and condition of winter 
wheat and rye was issued on the 10th inst. as follows: 


The Statiaticlan of the Department of Agriculture estimates the 
néewly-eeeded area of winter wheat at about thirty-four million acres, 
an increase of 5°16 per cent upon the area estimated to have been 
sown in the fallof 1901. The condition of winter wheat on Decem- 
ber 1 was 99°7, as compared with 86°7in 1901, 97:1 in 1900 and a 
nine-year average of 91°4. ‘ 

Tae following table shows for each of the principal States the per- 
centage of acreage sown to winter wheat this fall as compared with 
that sown last year, the averages of condilion on December 1 of the 
present year. the corresponding averages for 1901 and 1900, and 
the mean of the December averages of the last nine years. 


AVERAGE CONDITION DECEMBER 1. 


Nine- 

Aver. condition Dec. 1~ year 

States— “Acreage. 1902, 1901. 1900. aver, 
SING o ac cddcuepsaceedn oxaand 108 95 92 104 91 
CR ESS lil 101 86 102 92 
| a eee 101 100 96 102 95 
LS ccwdelenacocansaeuneecs 104 99 86 94 89 
TE cc ubbaeeainendnitcaboen 99 98 75 86 88 
Ee 1u6 101 88 93 91 
ee ae a.125 97 103 102 90 
POET AID Sn ccccecaccccnsces 101 97 85 96 95 
Oklah 107 96 105 97 
Michigan... 92 82 a0 86 
Texas 108 *9 97 90 
Tennessee ........ 103 83 84 88 








* Compared with last year. 


The newly seeded area of winter rye is provisionally estimated at 
99°3 per cent of the area sown in the fail of 1901. The condition of 
winter rye on Dec. 1 was 93°1, as compared with 89°9 on Deo. 1, 1901, 
99°1 on Dec. 1, 1900, and 95'7 the mean of the average for the last 
nine years. 

The following table shows for each of the principal States the per- 
centage of acreage sown to winter rye this fall as compared with that 
sown last year, the averages of condition on Dec. 1 of the present 
year, the corresponding average for 1901 and 1900, and the mean of 
the December averaxes of the last nine years: 


AVERAGE CONDITION DECEMBER l, 








Nine- 

Aver. condilion Dec. 1~ year 

Slates — “Acreage. 1902 1901. 1900. acer. 
Pennsylvania ---101 96 88 98 96 
New York.... --.103 86 97 98 99 
Michigan... - 93 97 92 96 98 
Kaneas...... wcccecsce ebbdbesece 93 98 94 104 95 





* Compared with last year. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange, The receipts st 
Western lake and river ports for the week ending Dec. 6, 
and since Aug. 1, for each of the last three years have been: 





Receipts at—| Fiour. | Wheat. | Corn. | Oates. | Barley. | Rye. 
Bbis.196 Ibs Bush.00 ibs Bush. 06 lbs Bush.82 lbs Bush.48 lbs Bu.56 Ibe. 














Oats for future delivery at the Western market have been 
t in sympathy with the advance in prices for other | 
values have improved slightly, One authority in 








Ynleago.. 183,815| 709,100 1,088,570, 1,849,540, 454207] 154,184 
Milwaukee 130,825, 201,600 17,100 81,802} 608000) 26,400 
Ouluth.... 14,000} 2,027,571) bas 20,088) 259,684 42,207 
Minneapolis.| ........ 3,582,371 75,980| 802,630) 287,960, 41.200 
eS Sees 154,000} 206,000) 88 600/ 87 6,400 
detroit ..... 8,000 €8 958) 49,372 67,856| erty | eee 
Nleveland... 20,606) 179,186, 128,861) 177,197) af 

St. Louis ... 60,860} 30272; 787,945} 189.000} 70,000, 34,475 
*eoria...... 14,775 22,000 738.600 171,200) 38,100, 6,400 
Cansas City | 401,400, 504,800 88,800! | soesee © 
Tot.wk.1908) 281,030, 7,656,407, 3,416,631) 2,974,281 1,718,881] 811,806 
jame wk.’01 480,648) 7,168,811) 2,290,681) 4,000,868 1,633,529, 244,499 
ame wk.’00 200,686] 5,441,494) 4,689.07) 2,639,697, 1,064,384 98,280 
Since Aug. 1. 

SS Se P,858,511/15%,766,718, 40,431 864) 79,858.471 98,871,010 6,544,886 
1901..... r++ | 8,868,447/189,707,868) 52,786,007] 64,525.72 25,716,556, 2,802,046 
1990... 7.696.638) 118,990,112' 73,556,288 68.084 018 25,282,675 2,396.82 
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The receipts of flour and grain at the seaboard ports for 
the week ended Dec, 6, 1902, follow: 











Piour waeat, Oern Oates. Hariey Rye. 
ts at— bhis bush beagh bush. besed 
N ow York ses» 176,193 4, 250.500 7541 66 
B ston .. 60.278 419,417 14.940 
scomseen. te : of so yt one 360 
Aisdelpni “i i k 
ae 108,046 111,859 9 9727.277 
8.696 28.476 17,854 
14,944 267,000 159,052 
40,174 174,943 adie 
on 900 226,600 121,100 
. Posy 427,642 re 
Mobile... ... a :: 
Bt. Jonn, N.Brwseees coos vee 189.009 cs evseee 
Total week....... 5410748 2,686.%44 1,959,770 1,172,588 333,998 282,240 
Week 1901............ 430416 2.607074 755,879 937.231 85.775 27,264 


Total receipts at ports from Jan, 1 to Dec, 6 compare as 
follows for four years: 











Receipt of— 1902, 1901, 1900, 1899. 
lsc 20,467,804 21,283,167 90,598,492 20,653 682 
Pees Sener .bush.128,307,486 151,678,184  94.865976 111,218039 

pd Reeser ©" 90'079,978 104.761 880  174507,280 190:4°8.5 5 
Oats... ‘* 48 915,864 . 74 408,428 89 264,679 
Barie * "8,545,294 604 .805 9,9"0.199 18,210,812 
iichckcccneces “ — §'258,978 8,632'839 2,684 073 6,550 830 
Total grain...... “ 206,164.895 332,883,188  856,510.906 409,602 635 


The exports from the several seaboard ports for the wees 
ending Dec. 6, 1902, are shown in the annexed statement : 


Wheat, Oorn, Flour, Oats, Ree. Peas, Baris 
Srom — bush. bush. bbis bush. ush bush ‘ 
pcees 681,814 72878 181488 69,700 74,618 10,783 17,008 

veces 411,667 2,420 28,2v1 22,669 sens 
427,642 5,750 8,490 112,860 eo 
155.414 358.816 108 6! entices 
16,000 608.668 123,225 220 
424,003 8,057 2 468 6,865 
174,918 = 40,174 cocccee 


185,090 
"4,278 


etal week . 2.193.764 1,841,674 
Bame time’01..1.762.58¢ 251030 269. 6 





os 72, 
-B. 189,000 


eeeeceee seereees 


434,003 211814 74,613 18,698 17,098 
238 67.041 1,116 19,102 
The destination of these exports for the week and since 
July 1, 1901, is as below: 


y —— Wasat. —— orn. ———- 

Beaports for Week SinceJuly Week Sines July Week Sines Juiy 

week and since Dec, 6. 1, 1008, Dec. 6. 1,1 Dec 6.1, 190R, 

Sept. 1 to— bois. bbis. bus oush. 

mited Kingdom 318,974 4,864,117 1,132,854 87,866.716 684,959 1,876,261 

pipes oe k 839 84 859,117 29,768,705 781,838 1,855,861 

3S ©. America. 15.188 487351 5 ons 6,9 275 60,253 

est Indies..... 2431 534.518 =... ee 250 13 162 818.510 

Br.N.Am.Colo’s 6,4#1 111,182 ........ 1,600 9,040 144,174 
Other countries 61798 864,110 202,393 009,386 .... .. 798 

Totai......... .. 488,902 7,948,116 2,103,764 68,548,592 1,844,474 4,321,377 

352 7,264.009 1.763.584 81898 117 


Total 1900-01.... 269. ’ 281.050 19 332,547 

The visible su ply of grain, comprising the stocas i: 
granary at the principal ts of accumulation at lake an: 
seaboard ports, Dec. 6, 1902, was as follows: 


wheat, Oern, Oates, Rvs, Baris 
hark. 


In stere at— bush. A. bush. bus 
Hew York.........+++. 2,862,00¢ 423,000 797,000 187,000 122,000 
Do Bflomt... eee -nvee sn nnn ee ery eee * * 


“thasceesentoge: To] 20,000 70,000 
"287. 




















000 202,000  "129/yu6 *" 5.000 
700, 0c 661.) 175,000 248,000 
1,766,006 REED?" wecants "Aaa hos 
1/184,000 a on gs 
107 000 20 89,000 9,000 81,000 
*. 4 532,000 219,000 1,089,000 139,000 1,867,000 
931,000 116000 659.000 $8,200  *"#,000 
FON. oan oe 688,000 "@5,000 «57,000 = "84,000 §=—- “8,000 
afioat.. ee sees ce se cece ce eves 
Rena siesee 7,610,000 764,000 9,022,000 245,000 ;::: 
S12 476,006 10,000 ‘56,900 46,000 178,000 
oa! +200 == ee ereeee = ee es eeee . ve 
Wili’m&Pt.Arthur 965,000 = an... nae we 
Da ath... ..+. oe 2,660,000 1,000 814,000 10000 848,000 
eigie 9,820,000 "9,000 926000 65.090 535,00 
innea Boreee . 6 ho! 
Bt. Loate. - ie 4419, 00 628,000 81,000 54,000 esses. 
° afioal . tose -* oe cose = eeeerses 8 =—«ss owes 
Tansas City. ‘ ,608,000 107,000 2 ee o 
PO dPIG.....--+06 . 826,000 900 228 100 64,000 1,000 
Indianapolis.......... 869.900 108,000 16,000 1,000... 
On Mississippi River. 230,000 ces is aie : ; 
On Lakes......... seeee 4,069,000 172,000 257,000 = 148,000 1,025,000 
Oneanalandriver... ----+.- . teereees aes nese seeneees eove-ee 
T tai Dec 6.1902. 45940,000 3.895.900 6,756.800 1,881,900 8,874,000 
Tots Nov. 29. 1908.. 45,083, 2,»88,000 7,054, 19°6,000 8,841,0" 
Total Dec. 7,'901 55.240 080 10 930 080 6 416 v00 2,522,000 2,5 9,900 
Tota) Dec. 8, 1000.. 61,494,000 $762,000 10,875,000 1,284.000 8,273,000 
Tota! Dec. 9, 18t9.. 56,zv2,000 11,844,000 6,077,000 1,344,000 3,088,000 
THE DRY GOODS TRADE. 


New York, Fripay, P. M., Dec, 12, 1902, 

There has been no material change in the general condition 
of the cotton goods division of the market during the past 
week. Colder weather has helped the retail distribution of 
seasonable merchandise here aud elsewhere, buat has not 
caused any greater demand than before in the primary mar- 
ket. Buyers keep their purchases of all staple lines well 
within bounds, and there is nothing in sight to stimulate 
them to fuller operations. A number of lines are scarce for 
the time being, but buyers are not scared to avy extent by 
that condition. The state of the finaucial markets tends to 
conservatism on the part of the home trade, while tha low 
market for silver keeps buyers for export decidedly inactive. 
Advances have been reported in several lines of wide sheet- 
ings this week, but there has been no quotable change in 
prices in any other direction. 

Woo Len Goops.— There has been a good business done this 
week in heavy weight overcoatings for the fall of 1908, 
agents quite generally having put their new lines upon the 
market. Taken as a whole the market shows advances 
ranging from 6 to 10 per cent, although some new goods are 
shown which, quality for quality, are not any higher than a 








ll 
year ago. The cloaking trade has bought fairly of ker, 
but regalar cloakings have raled quiet. In woolen ‘ad 
worsted trouserings, and suitings in light-weight, there h 
been a moderate amount of reorder business, with bavers 
paying recent advances on staple lines. [hs tons of the 
market is generally firm. There has been only a quiet busi 
ness in dress goods, but worsted fabrics are very firm and 
tending upwards. Stocks of flannels and blankets are 
limited and prices firm. 

DOMESTIO COTTON GoopDs,—The exports of cotton 
trom this port for the week ending Dec. 8 were 14,775 
packages, valued at $617,238, their destination being to the 
points specified in the tables below: 

















1902. 1901. 

Nuw YORK TO Dec. 8. en tnpeeerin 

i Week. |Since Jan.1.| Week. |#ince Jan, }, 

reat Britain...oce sececs coe: 41 2,007 44 

Other Buropean. sesece secas 9 1,67 63 erg 
JBINA..0. secves eves sevens vo [12,462 | 119,755 || ..... 86,901 
BEM iicricewsiménd. 200 10,569 430 6.446 
APADIA. ccc cocscccs coccesesce| sesces 25,484 || 1,835! 41'767 
NL ORR 10,854 42 9.915 
West [ndies..cnse.ceceescee-| 886] 23,697 381) 922/911 
MOM tsicneieesimmell as 2,042 6) 1igsg 
Oentral America.............| 232 9 666 77 964 
South AMEFica........ ceces- 53,022 845 50,574 
OtherCountries...........-.| 110 13,535 354 9,923 
TOtAl. 22. cone cnne cone ove-/14,775 | 281,707 4,877| 241,287 














The valueof these New York exporte since Jan, 1 to date 
nas been $12,959,480 in 1902, against $10.652,234 in 1901, 

Heavy brown sheetings and drills are in moderate demand 
on home account, with nothing of any moment doing for ex. 
port. Prices are without quotable change, bat the general 
tendency iseasy. Dacks are qiiet and unchanged, Brown 
osoaburgs irregular, with smail sales. All gradss of bleached 
muslins have been in moderate demand, Prices are un- 
changed, bat buyers look for lower quotations on some tick- 
ets. Bleached cambrics are firm and well sold. Utica, Mo. 
hawk and Pequot wide sheetings, sheets and pillow cases 
have been advanced 5 per cent. Cotton flannels and blankets 
are scarce and firm, The demand for all descriptions of 
coarse, colored cottons has been m derate, but ready supplies 
are light and prices are well maintained. Kid finished cam- 
brics and other cotton linings are quietly steady, In 
blue. mourning, red, shirting and otner staple prints are in 
steady demand and firm in price. Toere is no change in the 
price of fancy calicoes and the market is qiiet. Staple and 
fancy ginghams are scarce and firm. A'l desirable lines of 
napped fabrics also firm and in limited supply. Print cloths 
have passed through a quiet week. Regulars firm at 8c, 

Foreign Dry Goops,—The dress goods division shows a 
moderate ,basiness doing at firm prices, particularly for 
worsteds. Silks and ribbons are firm with a mot rate busi- 
ness. Linens in quiet request and quite firm. Buriaps firm 
for light-weights put barely steady fur heavy-weights, 
Importationsand Warehouse Withdrawals ot Dry Goods 
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Cass County, Tex.—Bonds Registered.—The State Co 
STATE AND CITY DEPARTMENT. troller Nevigane Bm moe aut $10,000 es pod tallies 
nas, 
-— Centreville, Miss.—Bond Sale.—This town has sold an 


Index. 
index to all the news matter appearing in this Depart- 
ment for the period from July 5, 1902, to Sept. 27, 1902, in- 
glusive, was published in the CHRONICLE of Oct, 4, 1902, 
pages 753, 754, 755 and 756. 


Bond Proposals and Negotiations this 


week have been as follows : 

Akron, Ohio.—Bond yg gy city will sell at public 
auction at 10 a, M. Jan. 5, 1903, the following bonds: 
$1,000 5% Hazel Street sewer bonds. Denominations, $°00 and $100. Matur- 


ity, $500 im one year, $t 00 in two years, $600 in three years. 
Denominations $10 and #500, Matur- 





1,800 5s Spicer Street rewer bonds. 
ity. $600 in one year, $600 in two years, #600 in three years. 
900 5% Maple Street sewer bonds. Denomination, $100, Maturity, $200 in 
one year, $3 0 in two years and $30 in three years. 
1,100 5s Commins Street sewer bonds. Denomination, $100, Maturity, $300 
in one year, $300 in two years, $100 in three years. 


Date. Jan. 5, 1908, Interest semi-annually at National Park 
Bank, New York City. Chas. H. Isbell is City Clerk. 

Bond Offering.— The city will also sell at public auction at 
104, M. Jan. 17, 1913, $4,000 5¢ 1-4-year (serial) Sewer D!s- 
trict No. 4 bonds, in denomination of $500, and $800 5¢ State 
Street sewer bonds, in denomination of $100, and maturing 
$200 in one year, $300 in two years and $300 in three years. 
Date of bonds, Jan. 17, 1908, Interest, semi-annual. 

Allegheny County (P. 0. Pittsburg), Pa.—BSids.—The fol- 
lowing bids were received December 5, accordirg to local 
papers, for the $550,000 334% 20-80-year (optional) road-im- 

wement bonds described in the CHRONICLE December 6 
and November 15: 
0. R. Williams & Co., Pittsb’g..100% 711 | James Carothers & Co.,Pittsb’g.100°50 
Chas. B. McLean, Pittsburg....100°51 

Action on bids was postponed, 

Alvinston, Ont.—Debenture Salex—On December 5 the 

,600 5g debentures were awarded to W.C. Brent of Toronto 
for $5,918 69. Following are the bids: 


W.C. Brent, Toronte ........ $5.918 60 | Continental Life Ins. Co., To- 
Canada Life Co., Toronto..... 6,09 LO} ronto. ...  ...e00.4- ogenese .710 65 
G. A. Stimson, Torovto........ 6,625 00 | Industrial Mort'ge & Loan Co. 5,600 00 


Barberton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. M., Jan. 5, 1908, by W. F. Robison, City 
Clerk, for $3,500 5¢ 1-10-year (serial) water-extension bonds, 
Denomination, $350. Date, Dec. 1, 4902, Interest semi-an- 
nually at the American National Bank of Barberton. All 
bids to be unconditional. Accrued interest to be paid by 
purchaser, Certified check or cash for $100 required. 

Bellefonte, Pa.—Bond Sale.—We are advised by Geo. L. 
Potter, Chairman Finance Committee, that this borough has 
sold $16,500 of an issue of $25,000 4% funding bonds to local 
citizens; "also that a bid for the remaining $8,500 is being 
considered, Denomination of bonds, $1,000. Date, Aug. 1, 
1902, Maturity, $1,000 yearly on Aug. 1 from 1904 to 1928 
inclusive, 

Bemidji, Minn.—Bond Offering.—Proposals will be re 
ceived until Jan. 5, 1903, by the Village Recorder, for $5,000 
6g.20-year park bonds. Denomination, $1,000. Date, Jan, 1, 
1908, Interest, semi-annual, 

Beverly, Mass.— Bonds to be Taken by Sinking Fund.—We 
are advised that an iesue of $60,000 bonas, recently authorized 
for a new schoolhouse et Beverly Farms, will be taken by 
the Sinking Fund Commissioners as an investment, 

Boston, Maxs.—subway Election.—This city on December 
9, by a vote of 41,970 to 15,333, accepted Chapter 534, Laws of 
1902—the so-ca'l-d Washington Street Subway Act—men- 
tion of which was made in cur Railroad Department, pag-s 
% and 496 of the current volume, This Act, as already 
stated, provides that a sum not exceeding $25,000 shall be 
expended in preliminary work. This work is being done, 
and a contract has been made under the Act with the Boston 
Elevated Railway Co, for the construction of the subway. 

Bradley Beach, Monmouth County, N. J.—Sond Sule,— 
The $23,800 5¢ 30-year sewer bonds offered for sale op Nov- 
ember 24 have been awarded to Lawrence Barnum & Co., 
New York City, at 101. - 

Butler County, Kan.—Bonds Voted.—We are advised that 
this county nus voted $20,500 railroad-aid bonds, Oar in- 
formant adds that they will not be issued for two years, “‘if 
they ever will be.” 

Campbellford, Oat.—Debenture Sale.—On December 2 the 
own Council awarded to the Canada Life Assurance Co, $12, 
tee debentures for $11,760. The following bids were re- 

ved ; 
fanada Life Assurance Co...$11,760 00 | Wm. C. Brent, Toronto....... $11,613 00 

4ndard Bank of Canada.... 11,627 00| Common Security Ccrpor’t’n 11,6 4 00 

Canton, Vhio.—sona Offering.—Proposals will be received 
until 12 M., December 29, by C. C. Loyd, City Clerk, for the 
following bonds : 
$83,000 market-house and auditorium bonds. Authority, Sections 2835, 2836, 

7, Revised Statu:es of Ohio, Denomination, $1,000 Date, Dec. 10, 
an seinterest, at not exceeding 5%, puyabie semi-annuaily. Matu- 
Ky ee year (serial) South Cherry Street bonds, in dencmination of 8540. 

1-5 year (serial) West South Street bonds, in denomination of $1,360, 


1,800 1-5. year (serial) West North street bonds, in denomination of $360, 
7800 1-5-year (serial) West Ninth Street bonds, in denomination of $1,060, 
paAdthority for street bonds, Sections 2704, 2705, Revised Statutes{of Ohio. 
€, Jan. 1, 1603. Interest, rate to be named in bids. 
Certificate of deposit for $1,000 from the First National 
Bank of Canton required. Accrued interest to be paid by 
Ts, who must also furnish blank bonds tree of 
charge, Bids to be made on blanks furnished by the city. 





8 





issue of $15,000 6% water-works bonds to B. W. Griffith, 
President of the First National Bank of Vicksburg. Denom- 
ination, $100 and $500. Maturity, $100 yearly for twenty 
years and $18,000 at the expiration of twenty years, 

Champaign County (P. 0. Urbana), Ohio.—Bond Sale,— 
The three issues of 5% ditch bonds, aggregating $7,104, offered 
for sale Nov. 20, have been awarded to the National Bank of 
Urbana at 101°70 and interest. For description of bonds see 
V. 75, p. 1052. 

Charlottesville, Va.—Bond Election.—An election will be 
held December 17 to vote on the question of issuing $80,000 
street-improvement bonds. This proposition was submitted 
- the voters at the recent general election, but was de- 

eated. 

Chatham, N. B.—Bond Sale.—This town has sold $24,000 
bonds to Wm. C. Brendt of Toronto at 98 and $2,000 to the 
Bank of Nova Scotia at par. 

Chester, Pa.—Bonds Proposed.—An ordinance was intro- 
duced in the Common Council last month providing for the 
issuance of $42,000 funding and $43,000 refunding bonds, 
Denomination, $500. Interest 31¢%, payable semi-annually. 
Maturity, $25,000 in ten years, $30,000 in twenty years and 
$30.000 in thirty years. 

Cincinnati, Ohio.— Bond Sale.—The Sinking Fand Trustees 
bave purchased a $75,000 81¢% 20-year manuscript water bond, 
dated Ang, 1, 1902. 

Clarence, Mo.—Bond Election.—A special election has been 
ordered by the City Council to vote on the question of issu- 
ing $10,000 electric-light plant bonds, 

Cleveland (Ohio) School District.—Bond Offering.—Pro- 

orals will be received until 12 m., Jan. 6, 1908, by J. P. 

adigan, Auditor Board of Education, for $250,000 4% coupon 
building bends and $275,000 4¢ coupon building bonds, both 
issues maturing April 1,1922, Denomination, $1,000. Date, 
Oct. 1, 1902, Interest (semi-annually) and principal both 
payable at the American Exchange National Bank, New 
York. A certified check on a national bank for 5¢ of the 
amount of bonds bid for and payable to the ‘*Treasurer of the 
Board of Education” must accompany proposals. Blank forms 
obtained from the Auditor must be used by all bidders. 

Clinton, La.—Bonds Authorized.—The Mayor has been 
authorized to advertise for sale the $7,500 5¢ 20-year high- 
school-building bonds mentioned in the CHRONICLE Nov, 22, 

Cloquet (Minn. ) School District.—Description of Bonds, 
—We stated last week that this district had sold an iseue of 
school-house bonds to the First National Bank of Cicquet. 
These bonds, we are now advised, aggregated $9000 and 
were taken by the bank at par. Denomination, $500. In- 
terest June 15 and December 15 at the rate of 5¢. Maturity, 
$1,000 Dec, 15, 1903, and $2,000 yearly on December 15 from 
1904 to 1907, inclusive, all bonds, however, being subject to 
call at par at any time after June 15, 1903, 

Cohoes, N. Y.—Bond Offering.— Miller, Hay, City Chamber- 
lain, will sell at public auction at 12 M., Dec. 20, $14,397 14 
84¢¢ public improvement bonds. Date, Dec. 20, 1902. In- 
terest semiannually on Jan.1 and July 1 at the United 
States Mortgage & Trust Co., New York City. Principal 
will mature $7,186 50 on Dec, 20, 1903, and $7,210 64 on Jan. 
1, 1918. Authority, Chapter 227, Laws of 1598. 

Colambas, Ga.—Bonds Voted.—This city on December 4, 
by a vote of 1,640 to 7, authorized the issuance of $250,000 4¢ 
water-works bonds. 

Cornwallis, Manitoba.—Debenture Offering.—D. W. Shaw. 
Secretary-Treasurer, offers for sale $8,0U0 5¢ bridge and road 
debentures running twenty years. The municipality, ac- 
cording to the advertisement, has no debenture debt. 

Cumberland, Md.—Temporary Loan.—This city has ‘bor- 
rowed $17,000 at 5¢ from the First National Bank of Com- 
berland in anticipation of the collection of taxes, 

Davidson County (P. 0. Nashville), Tenn.—Bonds Pro- 
posed.—_A committee has been appointed by the County 
Court to look into the advisability of building a rew court 
house and to report their findings at the January term of the 
Court. A committee has also been appointed to secure the 
proper legislation permitting the county to issue bonds for 
this purpose. 

Despatch Fire District, Monroe County, N. Y.—Bond 
Offering.—The Commissioners of the Fire District will offer 
at public sale at 2 Pp. M., December 15, in front of the court- 
Mouse in Rochester, $5,800 5¢ bonds .to mature one-tenth 
yearly from Sept. 25, 1902. 

Dresden, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 12 m., December 20, by Arthur Smith, Town 
Clerk, for $40,000 4¢ debentures, payable in, twenty annual 
instalments, 

Durango, Colo.— Bonds Voted.—It is stated that this city, 
at a special election held December 2, voted to issue $150,000 
bonds for a new water system. 

Edgewood School District, De Kalb County, Ga.—Bonds 
Proposed,—This district proposes to issue $10,000 scbool- 
house bonds. We are advised that it will be about the mid- 
dle of January before anything definite will be determined 
upon, 

Forrest School District, Livingston County, I1l.—Bonds 
Voted,—This district has voted to issue $25,000 school bonds, 
aa bonds, we are adviced, will be issued abcut April 1, 
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Fort Morgan, Colo.—Bond Offering.—Proposals will be 
received until 9 Pp. M., December 22, by L. C. Stephenson, 
Town Recorder, for the $40,000 5¢ water-works bonds men- 
tioned in the CHRONICLE Nov. 22, Interest, semi-annual. 
Maturity, Jan. 1, 1918; optional after Jan, 1, 1918. 

Galveston County, Texas.—Sea-wall Bonds.—Up to the 
present time about $800,000 of the 4% sea-wall and break- 
water bonds of this county have been paid for by the sub- 
scribers. James S, Waters, Vice-President and General 
Manager of the Texas Loan & Investment Co., who until re- 
cently was also Treasurer of the county, writes us that col- 
lections have not been pushed or the bonds delivered for 
the reason that interest commences just as soon as the bonds 
are paid for, and that additional funds are not needed at 
once, as the contractors have not as yet exhausted the money 
on hand, Mr. Waters adds that there is about three-quarters 
of a million dollars in sight that can be had for the asking. 
The new County Treasurer is Mr. A. J. Compton, Treasurer 
of the institution named above. 

Gilroy, Santa Clara County, Cal.—Bond Offering.—Pro- 

sals will be received until 8 Pp. M., December 22, by C. N. 

oover, City Clerk, for $15,0005¢ gold gas-works bonds, Au- 
thority, Chapter 32, Laws of 1901. D.nomination, $500. 
Date, Jan. 1,1903, Interest semi-annually on May 1 and 
November 1 at the office of the City Treasurer. Ma- 
turity, $1,000 yearly on May 1 from 1904 to 1918, inclusive, 
Certified check for 1¢ of bid required. 

Glenville (Ohio) School District.—Bonds Voted.—This 
district recently authorized the issuance of $65,000 high- 
school-building bonds by a vote of 204 to 75. 

Grant County ( Minn.) School District No. 5—Bond Sale. 
—This district has sold to the State School Fand an issue of 
$2,000 4% bonds, Interest, annual. Maturity, one bond of 
$600 in six years, one bond of $600 in seven years and one 
bond of $300 in eight years. 

Griffin, Ga.—Bond Election Proposed.—The City Council is 
considering a resolution to call an election to vote on the 
question of issuing $100,000 sanitary sewer bonds. 

Hardenburg (Town), Ulster County, N. Y.—Bond Offer- 
ing.—T bis town will sell at public auction on February 17, 
at the Court House in Kingston, $10,000 4% highway and 
bridge-repair bonds, Denomination, $1,000. Date, March 1, 
1903. Interest annually on March 1 at the State of New 
York National Bank of Kingston. Maturity, $1,000 yearly 
on March 1 from 1904 to 1918, inclusive. Robert J. Hoag is 
Town Supervisor. 

Harrison County, Miss.—Bonds Not Sold.—We are ad- 
vised that the $50,000 5¢ bonds offered on Dec. 1 were not 
sold, For description of bonds see V. 75, p. 1167. 

Henry Township, Falton County, [nd.—Subiidy Elec- 
tion.—T he Indianapolis ‘‘News” states that an election in aid 
of the Wabash & R3chester Interurban Line has been called 
for April 11, 193, in Henry Township, Fulton County. The 
petitivners are residents of the town of Akron, which was 
left off the line a year ago when a request fora subsidy was 
turned down. It is proposed to vote $15,000. 

Holyoke, Mass.—Bond Sale.—On December 10 $720,000 
816% 1-30-year (serial) gold gas and electric-light bonds were 
awarded to Merrill, Oldham & Co, of Boston and N W, Hal- 
sev & Co. of New York City at 101°399—a basis of about 
8 384¢. Following are the bids: 

Merrill. Oldham & Co., Boston, N. W. Harris & Co., New York, 
and N. W. Halsey & Co, N. Y101°300 | and E. H. Rollins & Sons, Bost.101°099 
R. L. Dav & Co. and Estabrook Blodget, Merritt & Co., Boston..100°838 

BCR, BOMB. osc. cotcesescvvene 101°148 | Parkinson & Burr, Boston...... 100°77 

Vermilye & Co., New York...... 100°9389 ; 


D-nomination, $1,000. Date, Dec. 1, 1902. Interest semi- 
annually at the State National Bank of Boston. 

Huamansville, Mo.—Bonds Voted.—This city has voted to 
issue $8,000 5-20-year (optional) water-works bonds Fall 
details of issue not yet determined. 

Huntington ( West Va.) School District,—2Bond Offering.— 
Proposals will be received until Dec, 19, at the office of the 
West Virginia Savings Bank & Trust Co, of Huntington, for 
$25,000 4¢ building fund bonds. Denomination, $500, Date, 
Dec. 19, 1902, Interest, annually in Huntington at the above- 
named institution. Maturity, 30 years, optional after 10 
years. Bonds were voted at the recent general election. 
Robert L. Archer is Secretary Board of Education. 

Hyde Park, Ohio.—Bonds Not Soli.—No bids were re 
ceived Nov, 20 for the $1,230 73 5¢ Ivy Ave. improvement 
bonds described in the CHRONICLE Oct. 25, 1902. 

Bond Sale. - The $3,999 73 5¢ 1-10-year (serial) road f{im- 
provement bonds offered but not sold on Oct, 2, have been 
taken by Harry Weil & Co. of Cincinnati for $58 premium 
and accrued interest. 

Ironton, Ohio.—Bond Sale.—Oa Dec. 6 the $12,000 4¢ 1-12- 
year (serial) street improvement bonds described in the 
CHRONICLE Nov. 22 were awarded to the Central National 
Bank of Chillicothe at 100°391. 

Ithaca, Gratiot Couaty, Mich.—Bond Sale,—The $5,000 4¢ 
15-year refunding water bonds offered for sale on Nov. 28 
have been awarded to Jose, Parker & Co. of Boston at 101'18 

Janesville, Wis.—Bonds sAuthorized.—The issuance of 
$25,000 4¢ city-hall bonds has been authorized. Denomina- 
tion, $500. Date, Jan. 1, 1903. Interest, semi-annual. Ma- 
turity, $1,000 yearly for ten years and $1,500 yearly for the 
next ten years. ; 

Jersey City, N. J.—Bonds to be Taken by Sinking Fund.— 
We are advised that the $60,000 4¢ 30-year park bonds men- 
tioned in the CHRONICLE Nov. 29 will probably be taken by 
the Sinking Fund Commission_of;.Jersey;City as an jnvest- 
ment, 





a 

Kalamazoo, Mich.—Bond Offering.—Proposals w 
ceived until 5 P mM., December 27, by jee Da Vinee Om 
Clerk, for $50,000 84¢¢ paving bonds. Interest annually on 
August 1. Maturity, $10,000 yearly on August 1 from 1909 
to 1918, inclusive, Certifizd check for 5% of the amount of 
bid required. 

La Janta, Otero!County, Colo.— Bonds Not Sold.—All bids 
received Dec, 1 for the $100,000 5% coupon water bonds de. 
scribed in the CHRONICLE Nov. 29 were rejected, 

‘ oth nay ar tng ge ASS 000 - P. Bauserman 
cting Mayor, is offering for sale $35,000 5¢ 1-10- ial) 
improvement bonds, , year (serial) 

Leavenworth (Kan.) School District.--Bond Offering,— 
Proposals will be received until 2 p.m, December 13, by C 
F. W. Dassler, President Board of Education, for $60,000 4g 
high-school-building bonds. Authority, Chapter 196, Laws 
of 1891. Denomination, $500. Date, Jan. 1, 1903. Interest 
semi-annually at the State fiscal agency in New York City 
Maturity, $2,000 yearly on Jan. 1 from 1904 to 1938, inclu- 
siye. Bids will be considered for the entire issne only, and 
must be accompanied by a certified check for $300, payable 
to —_ hg tied Pee - a of Education. 

ma, Ohivo.—Result of Bond Offerings.—F red, C, 
City Cierk, writes us that no bids were pet Desai 
for the $150,000 314% water bonds and but one bid of par for 
the $25,000 4¢ special improvement bonds, this latter 
from Season good & Mayer of Cincionati. For description of 
bonds see CHRONICLE Nov. 22 and Nov 8, 

Little Fails, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., December 22, by Fred. Cary, City Clerk, 
for $5,000 44¢¢ 30-year bridge bonds. Interest, semi-annual, 
Certified check for $560 required. 

Long Beach, Cal.—Bonds Proposed.—This city will prob- 
ably vote upon the question of issuing $35,000 sewer bonds 
at some future date. 

Long Branch School District No. 85, Monmouth County, 
N. J.—Bond Offering.—Proposals will be received until ii 
A. M., December 20, by the Board of Education, C. Asa Fran- 
cis, Secretary, for $37,000 41¢¢ school-district bonds, De- 
nomination, $1,000. Of these nonds $19,000 dated January 1, 
1908, will mature January 1, 1923, and $18,000 dated January 
1, 1908, will mature January 1, 1933, Certitied check for $300 
payable to the above-named Secretary required. These bonds 
were offered for sale August 29, together with $19,000 other 
bonds datei September 1, 1902, but only the latter issue has 
been disposed of, 

Lower Merion Township, Pa.—Bond Election.—The Com- 
missioners, according to Philadelphia papers, have decided to 
submit to a vote at the February election the proposition to 
borrow $250,000 for the introduction of a sewer system 
throughout the township. 

Lynn, Mass.—Bids.—Following are the bids received re- 
cently by this city for the $31,000 314% park bonds maturing 
July 1, 1912, and the $3,000 314% playground bonds maturing 
Oct. 1, 1912: 

Adams & Co., Boston..........+++ 101°04 | Loring, Tolman & Tupper, Bost.100684 
Blodget, Merritt & Co., Boston..100°92 | N. W. Harris & Co., Boston..... 100" 
Blake Bros. & Co., Boston... ... 100%2 | R. L. Day & Co., Boston.......... 100°5°9 
Farson, Leach & Co., New York.100°74 100 
Jose, Parker & Co., Boston......100°74 | Parkinson & Burr, Boston...... 10°89 

Interest of larger issue payable January 1 and July 1 and of 
the smaller April 1 and October 1. Adams & Co., Boston, 
were the successful bidders, as stated last week, but the price 
paid was 101'04 and not 101°40, as inadvertently,printed. 

Manchester, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m,, December 29, by S. N. Greenlee, Clerk, 
for $7,000 5¢ additional electric-light bonds. Authority, Sec- 
tions 2835, 2&36 and 2837, Revised S:atutes of Ohio, Denom- 
ination, $590. Date, March 1, 1903. Interest, semi-annual, 
Maturity, $500 yearly from 1929 to 1942, inclusive. 

Marion, Marion County, Ohio.—Bond Sale,—Oa Dec. 

10 the $11,000 514¢ sidewalk bonds described in the CHRON- 
ICLE Nov. 15 were awarded to W. J. Hayes & Sons, Cleve- 
land, at 102.09 and interest. Following are the bids: 
W. J. Haves & Sons, Cleve...$11,230 90 | New Ist Nat. Bank,Columbus.$11,118 00 
Thos. Johnson, Steubenville, 11,230 00 | City Nat. Bank, Marion...... 11,110 00 
ventson, Prior & Co., Cleve.. 11,223 80| W. R. Todd & Co., Cincin.... 11.087 00 
R. Kleybolte & Co., Cincin.... 11,175 00 | 

Bond Offering.—Proposals will be freceived until 12 M., 
Jan. 7, 1903, by the Finance Committee of the City Council, 
for $9,000 514% paving bonds. Denomination, $450. Inter- 
est, March 1 and Sept. 1 at office of City Treasurer. Ms- 
turity, $900 each six months from March 1, 1903, to Sept. 1, 
1907, inclusive. Certified check or muney in the sum of $500 
required, Authority, Sections 2703 to 2707, inclusive, Re- 
vised Statutes of Ohio. > 

Marshall, Tex.—Bond Sale.—We are advised that the city 
has sold $25,000 4¢ 10-40-year (optional) refunding water 
bonds, dated November 1, 1902, to the State School Fund at 
par. Denomination, $1,000. Ioterest, January 1 and July 1. 

Middletown, N. Y.—Bond Election.—An election will be 
held December 28 to vote on the question of issuing $27,000 
additional water-works bonds. 

Milford and Van Baren Townships, Kosciusko County, 
Ind.—Bond Election.—An election is being held in these 
townsbips to-day (Dec. 13) to decide the question as to whether 
a subsidy shall be voted in aid of the construction of an elec- 
tric line connecting] South Bend, Eikhart, Warsaw 
Winona, 

This proposed line, it is stated, is ‘the connecting link of 
the Fort Wayne Dayton & Cincinnati Electric Railway, 20W 
building from Cincinnati to Fort Wayne, and will give 
latter system a direct route tothe peach region of Mich- 
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. It is thought that the line will,be completed early in 
ecming spring. 

ton, Ghio.—Price Paid for Bonds.—We are advised 

that the price received by this village on November 20 for 

its $20,000 water bonds, described in the CHRONICLE No- 

vember 22, was 111°50 and interest, and not 105°435, as stated 


ek, 
Inet opile, Ala.—Bonds Authorized.—The General Council 
has authorized the issue of $2,240,000 40-year bonds to refund 
the old city bonds bearing 5¢ interest which will mature 
January 1, 1906. Interest on new bonds cannot exceed 4¢. 
Nampa, Canyon County, Idaho.—Bond Offering.—Pro- 
als will be received until December 29 (to be opened at 8 
p, M., December 80) by A. L. Springer, City Clerk, for 
10,000 5¢ 10-20-year (optional) coupon water-works bonde. 
Denomination, $1,000. Interest, January 1 and July 1 at the 
office of the City Treasurer or at the Chase National Bank, 
New York City. Certified check for $500 required. 
New Rochelle, N. Y.—Bond Bids.— Following are the bids 
received December 2 for the $100,000 6% certificates of in- 


debtedness : 


Yonkers Savings Bank.......... 106°99 | H. Lee Anstey, New York....... 100°255 
Tenny Moree (no cert’ed ch’k).J01°111 | L. W. Sherrill, Poughkeepsie... .100°25 
Dnion Sav. Bank, Patchogue...100°85 | W. J. Hayes & Sons, Cleveland.100°150 
O'Connor & Kabler, New York.100 39 | Farson, Leach & Co., New York.10u 126 
Geo, M. Hann. New York........ 100°357 | New Rochelle Trust Co.......... 100°00 
Nat. City Bank, New Rouchelle.100°326 


As stated last week, bonds were awarded to the Yonkers 


Savings Bapk. 
Newton, Mass.—Bond Sale.—We give below a complete 
list of the bids received December 9 for the $29,000 83¢¢ 10- 
park and the $12,000 33¢¢ 25-year street bonds described 
the CHRONICLE last week : 













nald, McCoy & Co., Chicago 
Meares & Sons, Cleveland.... 
get, Merritt & Co., Boston... 
Boston.....-. 


EH. Rollins & Sons, Boston... 
N. W. Harris & Co. New Yor 
Denison, Prior & Co., Boston 
Blake Bros. & (o.. Boston ... 











Oakland County, Mich.—Bond Election Proposed,—It is 
probable that at the April election the question of issuing 
bonds for a new court- house will be submitted to the voters 
of this county. Local papers state that the voters generally 
desire the proposition to be submitted at that time and that 
there is a growing sentiment in the county in favor of anew 
building. 

Oklahoma City (Okla.) School District.—Bond Sale,—On 
December 6 the $100,000 4¢ 80-year school-house bonds de- 
scribed in the CHRONICLE November 29 were awarded to the 
Oklahoma Trust & Banking Co. of Oklahoma City. A bid 
of par less $9,578 for expenses, commissions, etc., was re- 
ceived from F, R, Fulton & Co., Chicago. Bonds are dated 
Jan, 1, 19038. 

Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until 2 P, M., Dec, 15, by the Committee on Finance 
of the Board of Aldermen, John Johnson, Chairman, for 
$38,000 4¢ 20-year renewal bonds dated Dec. 1, 1902, and $20,- 
(00 4% 80-year rebuilding and refurnishing school bonds 
dated Oct. 1, 1902. Dencmination, $1,000. Interest, semi- 
annual. Proposals must be accompanied by a certified check 
on a national or State bank for 5¢ of the amount bid. 

Patton, Cambria County, Pa.—Bond Offering — Proposals 
will be received until December 15, by J. M. Gilliece, Sec- 
retary, for $7,000 4¢ 10 20-year (optional) refunding and im- 
provement bonds dated Nov. 15, 1902. Bonds are free from 
tax. Certified check for $100 required: 

Pendleton, Ore.—Bond Election.—An election will be 
held Dec, 18 to vote on the question of issuing $30,000 sewer- 
extension bonds. 

Petersburg, Va.— Bonds Proposed.—An ordinance is be- 
fore the City Council authorizing the issuance of $190,000 4¢ 
gold refunding bonds. Denominations, $500 and $1,(00, 
Date, May 1, 1903. Interest payable in Petersburg. Ma- 
turity, May 1, 1948. 

Plainview ‘School District, Wabasha County, Minn.— 
Bonds Defeated.—At an election held November 24 a propo- 
sition to issue $25,000 5¢ school bonds was defeated. 

Pocahontas (Ark.) School District.—Bonds Voted.—This 
district has voted to issue $12,000 6% echool warrants. De- 
nomination, $1,200. Interest, annual. Maturity, one war- 
rant yearly on July 10, 
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$4,000,000 


CITY OF CHICAGO 


MUNICIPAL BONDS. 


DEPARTMENT OF FINANCE, 
CHICAGO, October 1, 1902. 
Sealed bids will be received at the office of the City 
(12) O'CLOCK NOON, 
DECEMBER 15, 1902, for Four Million ($4,000,000) Dollars of 
Municipal Bords in denominations of $1,000 each. 
bonds are to be dated January 1, 1903, and will be payable 
twenty (20) years from that date, bearing interest at the 
rate of three and one-half (314%) per cent per annum, 
Both principal and interest being 
payable in gold of the present standard of weight and 
fineness, at the fiscal agency of the City of Chicago in New 
York, and at the office of the City Treasurer in the City 


Comptroller UNTIL TWELVE 


payable semi-annually. 


ef Chicago 


These bonds are to be issued in pursuance of an ordi- 
nance of the City Council of the City of Chicago, passed 
September 22, 1902, for the purpose of supplying means to 
retire and satisfy an equal amount of judgments outstanding. 

Bids will be received for the whole issue or any part there- 
of; a certified che. k for five (5¢) per cent of the amount 
These bonds may be 
registered as to principal, if desired, in the office of the City 


applied for to accompany all bids, 


Comptroller. 


The City reserves the right to reject any and all bids, 
L. E. McGANN, City Comptroller. 


The total debt of all descriptions of the City of 
Chicago, including the above-mentioned 
FUSRMONOE Wisc sv cdnccess cde cet eesedsoces sce 


of taxation.” 


The assessed valuation of the City is........... $100,000,000 


Making the actual cash value 


$24,000,000 


SEc. 312, Paragraph 18.—‘‘The one-fifth value of all property so 
ascer'ained and set down fiall be the assessed value for all purposes 


NEW LOANS. 


PROPOSALS FCR DRY-DOCK 
BONDS. 


The Port of Portland, Oregon. 


Proposals will be received at the office of The 
Port of Portland, Room 66 Worcester Block, Port- 
land, Oregon, until TAURSDAY, JANUARY 5TH, 
1908, AT 2 O'CLOCK P.M., for the whole or any 
part of One Hundred and Fifty Thousand Dollars 
of the bonds of The Port of Portland, Oregon, in 
denominations of One Thousand Dollars each, each 
to be dated January Ist. 1903, payable thirty years 
from date, and bearing interest at the rate of four 
per cent per annum, payable on the first days of 
January and July of each year, principal and interest 
payable in United States Gold Coin at the office of 
the Treasurer of The Port of Portland, in the City 
of Portland, Oregon 

The above bonds are issued for the purpose of 
acquiring a site for a dry-dock. and preparing said 
site for the use of and constructing such dry-dock 
and are authorized by Sections 9 and 1¢ of an Act of 
the Legislative Assembly of the State of Oregon 
filed in the office of the Secretary of State March 
lst, 1901, revising and amending certain former 
Acts establishing and incorporating The Port of 
Portland. 

Bids are invited for all or any portion of such 
bonds and bidders will submit an unconditional bid 
and accompany the same with a certified check on 
some responsible bank in the City of Portland 
Oregon, equal to five per cent of the face value o. 
the bonds bid for, payable to the order of the 
Treasurer of The Port of Portland, as hquidated 
damages in case the bidder shall withdraw his bid 
or shail fail or neglect to take and pay for, at the 
office of the Treasurer of said Port of Portiand, the 
bonds aforesaid, should the same be awarded to him, 

None of said bonds wii! be sold for jess than thelr 

ar value with interest accumulated thereon from 

he day of their date to the date of sale. Delivery 
of said bonds will be made at the time of the 
awarding thereof. The right to reject any and all 
bids is reserved. 

Proposals should be marked “ Proposals for Port 
of Portland Bonds” and be addressed to E. T.C, 
STEVENS, Clerk. Port of Portland, Port!and, Ore. 

Portland, Oregon, November 23d, 1902. 

By order of the Board of Commissioners of The 
Port of Portiana, Oregon. 

BEN SELLING, Secretary. 





These 


Blodget, ‘Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, CITY & RAILROAD BONDS, 


MUNICIPAL BONDS. 
E..C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 
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Providence, R. I.— Loan Authorized by Legislature.—The 

Legislature has authorized the city to borrow $44,000 for the 

urchase of Neutakonanut Hill for park purposes; also a 
oan of $120,000 for bridge purposes. 

Racine, Wis.—Bond Ordinanczs.—Ordinances have been 
introduced in the City Council providing for the issuance of 
$80,000 school and $55,000 sewer bonds. 

Reedsburg, Wis.—Bond Sale Deferred.—We are advised 
that action on the bids received D-cember 3 for the $30,000 
4¢ school bonds described in the CHRONICLE November 8 was 
deferred until Dacember 17. 

Renton, Wash.—Bond Sale.—The $4,900 6% water bonds 
voted at the election held October 7 have been sold to Wil- 
liam James. 

Rochester, N. Y.—Bond Sale.—Oa December 10 the $3,000, - 
000 3142 10-80-year (optional) refunding water bonds de- 
scribed in the CHRONICLE Nov. 29 were awarded to W. E, 
Hutton & Co. and H. Lee Anstey of New York City at 100°79 
—a basis of about 8:406¢ if bonds are called at their optional 
date and 3°458¢ if allowed to run their fulltime, The fol- 


lowing bids were received : 
W. E. Hutton & Co. and H. Sec. Tr. Co. (for $1,000,000) . .81,002,730 
3,028.700 | Roch. Sav. Bk. (for'$250,000). "263,125 


Lee Anstey, New York.....% 

Estabrook & Co.. New York . 8,005,641) W. J. Hayes & Sons (for 
Vermilye & ‘0, Harvey Fisk 810,000). —_— a. .sevecce sees 250 
& Sons and Farsun, Leach Walden Sav. Bk. (for $20,000) 20,425 
oo Now York .. ..ccccee 3,005,400 = 

San Francisco, Cal.—Bonds Defeated.—Press aespatches 
state that at the election held December 2 the proposition to 
issue $700,000 8144 1 to 40-year (serial) bonds for the purpose 
of equipping and operating the Geary Street Railroad was de- 
feated by a vote of 15,120 to 11,884—a two-thirds vote being 
necessary to authorize. 

San Saba County (P. 0. San Saba), Texas.—Bond Offer- 
ing.—W. A. Smith, County Judge, advises uz that he has 
now received authority to negotiate for the sale of the $10,000 
4% bridge bonds offered but not sold on October 6. Bonds 
are dated May 15, 1902, and were described in the CHRONICLE 
September 27, 

Sea Cliff, N. Y.—Bonds to be Issued.—This village on Dec- 
ember 6, by a vote of 71 to 18, decided to purchase the shore 
front from the Sea Cliff Association for $9,850. Ten bonds 
are to be issued to cover payment, the first one of which will 
mature in five years and one bond yearly thereafter. 





Seneca Falls, N. Y.—Bon i Offering.—Proposals 
ceived until 7 Pp, M., December 22, by EAward L. Quien we 
lage Clerk, for $19,800 bridge bonds, to be awarded to th 
bidder who offers to take them at par at the lowest rate of 
interest, Denomination, $1,980. Date, Dec. 15, 1993, In. 
terest, semi-annual, Maturity, $1,980 yearly on Dacember 15 
from 1908 to 1912, inclusive, The official advertisement states 
that the village has never defaulted on interest or Trepudi- 
ated any issue. 

Shiawassee County, Mich.—Bonds Defeated.—At a recent 
election this county defeated a proposition to issue $10,000 
bonds to secure a beet sugar factory in Owasso. r 

Sioux Falls, 8. D.— Bonds to be Offered.—The Council hag 
instructed the City Auditor to advertise for sale $50 000 
water bonds, The city is now provided with water by a prie 
vate company, and it is the desire to have the pied a 
system completed by April 9, 1904, when the contract with 
the private company will expire. 

South Omaha, Neb.—Bond Sale.—This city has sold $1,600 
6% 5-10-year (optional) district improvement bonds to Thomas 
Hoctor at par. Interest, annual. 

South Sharon, Pa.—Bonds Authorized.—The City Conncil 
has authorized the issuance of $20,000 44¢¢ borough improve. 
ment bonds. 

South Williamsport, Pa.—Bond Sale.—This borough hag 
sold at par $6,000 81¢¢ 1-20-year (serial) refunding bondg 
$1,000 to Susan T. Eves ana $5,000 to Mores Ulman’s Sons. 
these parties being the holders of the old bonds. , 

Springfield, Mass.—Bonds Proposed.—The Board of Al- 
dermen is considering the question of issuing $125,000 814¢ 
20. year public-park bonds, to be dated Jan. 1, 1903. 

Stafford County, Va.—Subscription Defeated —The elec. 
tion in this county to vote a sutscription of $50,000 to the 
stock of the Rappahannock ¢& Fredericksburg Railroad re- 
eulted in the defeat of the proposition. 

Stoddard County (P. 0. Bloomfleld), Mo.—Bonds Not 
Sold,—We are advised that there were no bidders present on 
December 2 at the sale of the $71,670 28 6¢ R. A, Siasler et al, 
drainage system Drainage District No. 2 bonds proposed to 
be sold at public auction. 

Stoughton, Mass.— Note Sale.—This town has sold $15,000 
school-house and $7,000 library-site notes, 

















INVESTMENTS. INVESTMENTS. INVESTMENTS. 
J. F. WILD & CO., BONDS Geo. D. Cook Company, 
BANKERS INVESTMENT SECURITIES, 


Indianapolis, Ind. 


WE OWN AND OFFER 
$25,000 
Indianapolis Water Co. 


General Mortgage 5% Bonds. 
Price to net 4142. 


SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 


Rudolph Kieybolte & Co., 


_1 NASSAU 8ST.. NEW YORK CITY 


Counselman Bulldine 238 La Salle 8t, 
CHICAQO. 


Broad Exchanve Buildine, 25 Broad &t. 
NEW YORK. 


Individuals. Mexican Government and State Bonds, 





FARSON LEACH & 00. 





Write or apply for particulars, 


MASON, LEWIS &CO. 


Perry, Coffin & Burr, 


Public Securities, 





BANKERS, CHICAGO. NEW YORK, BOSTOK, 
« Bh ncn FO os same ond " INVESTMENT BONDS PHILADELPHIA. 
eo Ri a nge evenshire St. 
MUNICIPAL * 60 State Street, : 
tontorsrion BONDS. BOSTON. 


Cheice Issues. 


Chas. S. Kidder & Co., 








Street Railwa d Gas Co jes. | > Pp . 
LIsT Atimaomvermgua) Ke F. R. F UL I ON & CO., BONDS, 
5 i le ahaa la gl 184 LA SALLE STREET, 
MUNICIPAL Municipat Bonps, uke 
AND 171 LA SALLE STREET, 2 ail 


Public Service Corporation 


CHICAGO. 





BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
Denver. 








CLEVELAND. 


INVESTMENT BONDS, 


SEND FOR LIST. 





San Francisco.| DENISON, PRIOR & CO. 


MacDonald, McCoy & Co, 
WUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 





BOSTON. 





T. B. POTTER, 
MUNICIPAL and 
CORPORATION 

172 Washington Street, 


CHICAGO, - - .- 
LIST ON APPLICATION, 


TILES, | winne Building, 





CHOICE OKLAHOMA 
FIRST MORTGAGES 


aR Oo N D S On Improved Farms 
3 | Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
WICHITA, KANSAS 
Mention this paper, 





B. Arnold Scudder & Go. 
Bounds, 


523 WESTERN UNION BUILDING, 


Chicago, tlinots. 





UMI 
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Wellsville, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m., Dec. 24, by J. W. Mc Queen, City Clerk, 
for the following bonds : 


DecemszR 18, 1902.) THE CHRONICLE. 


Topeka, Kan.—Bond Election.—A special election will 
bly be held next spring to vote on the question of issu- 
water-works and school bonds. 








ster rhea f (P. 0. Kingston), N. Y.—Bond O, ering.— $30,000 4¢ refunding bonds, maturing t wo bonds of $500 each yearly on Dee. 1 
This ccunty will offer for sale on Feb, 17, 1903, $13, 4% 25- from 1¥1¢ to 1941, inclusive. all bonds being, however, subject to call 
after 20 vears. Authority, Section 270!, Revised Statutes of Ohio. 


year jail bonds and $22 000 4¢ 1-11-year (serial) road improve- 
ment bonds. Denomination, $1,000. Date, March 1, 1903. 
Interest, semi-annual, 

Union County (P. 0. Elizabeth), N. J.—Bond Sale,—This 
county on December 5 sold $500,100 4¢ 40-year court-bouse 
ponds dated Oct. 1, 1902, to John D. Everitt & Co., New 
York City, at 10657. Following are the bids: 

D. Everitt & Ce., N. Y....106°S7 | J.& W Seligman & Co., N. Y...105°38 
pson, Tenney & Crawford, | BE. D. Shepard & Co., N. Y....... 104°287 

Now York.......-------+++.0+ . N_ W. Harris & Co., New York. .103°27 
farson, Leach & Co., New York.106°176 | Dick Bros. & Co., New York....101°00 

Denomination. $1,000. Interest, semi-annual, 

Van Wert, Ohio.— Bona Sale.—On December 8 the $6,500 
4 refunding water bonds described in the CHRONICLE 

ov. 15 were awarded to Rudolph Kleybolte & Co., Cincin- 
pati, at 103°577, Following are the bids : ss saieaue 

los oes 86.7 i ede v . Cleve... .$6,65 
pexirowe 2p, cine 1888 | Fares & Some, Ciera: ® 


8,000 «3 seaar bonds, maturing one bond of $500 yearly on Dec, 1 from 191% 
to 1987, inclusive. ‘ Authority, Section #835, Revised Statutes of Ohio. 

9,870 5% 1-10 year (serial) Clark Ave. bonds. in denomination of $987. 

4,500 54 1-10-year (serial) Kelley Ave. bonds, in denomination of $459, 

5,880 6% 1-10-year (serial) Commerce St. bonds. in denomination of $583. 

6.425 4% 1-6 year (serial) Spring Hill Ave. bonds, in denomination of $1,285. 

1,760 5g 1-5-year (serial) Liverpool St. bonds, in denomination of £358. 

Date, Dec. 1, 1902, Interest annually on Dec. 1. Check for 
$800 required with bids for the combined refunding and 
hee j issues and a like amount for the street issues com- 

ned, 

Windsor, Ont.— Debenture Election.—This city proposes to 
submit the question of issuing $40,000 5¢ 20-year debentures 
to a vote of the people at an election to be held in January. 

Winona, Minn.—Bond Sale.— Following are the bids re- 
ceived December 8 for the $15,000 80-year refunding bonds 
dated Jan. 1, 1903: 


For 4 Per Cents. TRompgom, Teaney & Craw: 


mas Johnson. Stenbenv.. 6,676 00 | P. 8. Briggs & Co.. Cincinnati. 6,605.00 | p, : . Cleve..$15,490 50 Co. 
AE Weil & Co.. Cincinnati.. 6.60 68 | Lampreoht Bros. Co.. Cleve... 6,97 55 Kane & Con Minneapolig 168. 27 | Wo Moves sons. Gieves 
geasongood & Mayer, incin . 6.64098) W. R. Co., Cincin..... 6,575 00 | Jose, Parker & Co., Boston... 15,26535| land (less $150) ............. 15,000 00 
Denison, vol 3 a a er 6.637 15 1 8. eae ae +++ 0.660 4 N. W. Harris & Co. Chicago. . 18,244 50 For 444 Per Cents. 
nd,—#ond Offering —Proposals wi receive . L. Fuller & Co., Cleveland. 15,229 00 | J. M. Holmes, Chicago....... 15,300 00 
Warsaw, “ 9 C. A. Boalt & Co.,Winona.... 15,050 00| S. A. Kean, Chicago. ......... 15,15u 00 





ati] 12 m., December 22, by Geo. W. Dresser, City Clerk, 
for $33,000 4¢ 1-10 year (serial) ‘‘first mortgage refunding 
city bonds.” dated Jan. 1, 1908, 
Waukesha County (P. U0. Waukesha), Wis.—Bond Offer- 
.—Proposals will be received until Feb, 2, 1903, for $30,- 
$654 county-asylam bonds, Denomination, $5,000. Date, 


For description of bonds see CHRONICLE V, 75, p. 1170. 

Woburp, Mass,—Bond Sale.—This city has sold $20,000 
816% 10 year municipal loan bonds and $7,000 31¢¢ 7 year 
highway bonds to Blodget, Merritt & Co., Boston, at 100°28 
for both, Following are the bids: 






Feb, 2, 1903. Interest annually on February 1 in Waukesha, $20,000 $7,000 
Maturity, Feb. 1, 1928. Blodget, Merritt & Co., Boston. ...........csec00 ceeeees nas SE eee 

Westbrook, Me.— Notes Authorized.—The City Treasurer | Blake bros.& Co., Boston, .. .......cccsscsssssseceeseeee, = — 100°22- 
bas been authorized to refund certain outstanding notes to | j0*@ harser & Co.. Boston... od I oe 
the amount of $13.000, The new notes will be issued in de- | Parkinson & Burr. Boston......00.000000001 100°07 1 





R. L. Day & Co., Boston. wae 

Yonkers, N. Y.—Bond Sale.— On Dacember 4 $8,000 4¢ as- 
sessment bonds dated Dec 15, 1902. and maturing Feb. 1, 
1905, were awarded to the Yonkers Savings Bank at 10061. 
One other bid was received, that of Geo. M. Hahn of New 
York City, at 100°13, 


nomination of $1,000 or any multiple thereof, and will mature 
inten years. Mr. C. W. Waterhouse, City Treasurer, writes 
us that the amount to be issued is so emall that it may not 
be necessary to advertise the securities for sale, and that at 
the present time it looks as if the loan can be placed at a very 
low rate of interest with local investors, 











‘INVESTMENTS. 


MISCELLANEOUS. 


MISCELLANEOUS. _ 








500 Shares 
GUARANTEED 
RAILROAD CO. STOCK 
At Price to Net 44%. 


Present net earnings of Company 
50g on the amount of Capital Stock. 


C.H. WHITE & CO., 


51 Liberty S8t., New York. 





CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCK? 


INVESTMENT SECURITIES. 


—_—_ 


Fred. H. Smith, 


Banker and Broker, 
66 BROADWAY, - - NEW YORK, 
Member N. Y. Consolidated Stock Exchange. 
BONDS AND STOCKS 
Bought and Sold for Cash or on Margin. 
Correspondence Invited, 
Telephone 2885 Cortlandt. Established 1968, 
ieee eR TRAST Te 
The cheapest that are good; the best at the price. 


BONDS AND STOCK 


‘PD py . 
CERTIFICATES 
Partly lithograpbed and partly printed; finished in a few 
y85 handsome designs; must be seen to be 
appreciated, Send for samples, 





ALBERT B. KING & CO., 
Engravers and Lithographers, 
Aaeprone Connection.) 105 William St., New Yorks 


THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


63-65 Wall Street, New York. 





Oscar F. Richardson, 


Formerly 
Secretary The Nassau Trust Co. of Brooklyn, 
Vice-President Trust Co. of New York. 
Drexel Building, 
Wall and Broad Streets, New York. 
NEGOTIATES TIME LOANS, 
COMMERCIAL PAPER. 


VICKERS & PHELPS, 

15 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 
BONDS. 
HIGH-GRADE 5% 


MINNESOTA BONDS, 


Yielding 44% Net. 
Correspondence invited. 
HARRY B. POWELL & CO 
Woodstock, Vermont. 


SECURE BANK VAULTS. 
= = Su 














QENUINE 
WELDED CHROME STEEL ANDIRON 


Round and Flat sars and 5-Ply Plates and Angle 


FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar f 


CHROME STEEL WORKS, 





Kent Ave., Keap and Hooper 8ts., 
Sale Man’f’ers inthe U.S. BROOKLYN, N. ¥. 


J.Wm. Middendorf, Pres. A.H. Rutherfoord,Treas, 
R. L.. Williams, Vice-Pres. H.P.Page, Sec.& Auditor. 
EK. C. Hathaway, General Manager, 


Railways and Light Co. 
of America, 


EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 


Finances, Builds, Purchases Electric Railways, 
Electric Lighting Properties, Waterworks, Ice 
Plants, etc. Examinations made and reports fur- 
nished on all classes of industrial properties, 


Correspondence Solicited, 


The Investment Company 
of Philadelphia, 


North American Bldg., Philadelphia, 


Capital Stock, eh». $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
ces upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of eorporations or 
for the construction of public or private works 





THE GRAND PRIX. 






TRADE MARK 


WAS AWARDED AT THE PARIS EXPOSITION TO 


STANDARD PAPERS, 


apers which have 
onor that can be 


WHITING@’S 


They are the only American 
ever received this—the highest 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres- 
eames yer office stationery. Are you using 

iting’s ger Papers in your Blank-Bools 
damples and booklet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 
Amp 150 Duane STREET, NEw YORE, 
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(Vou, LXxy, 








Zusurvauce, 





—— 


Trust Companies. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1901: 
Fremiumson Marine Risks from 

lst January, 1901, to 3lst De- 

eee $3 604,917 63 
Premiums on Policies not 








marked off lst January, 1901. 699,323 61 
Total Marine Premiums......... $4 304,241 24 
Premiums marked off from list 

January, 19V1, to 31st Decem- 

By, Bes ccnsens so vensenevenes $3,512,389 71 
Interest received 

uring the year. $275,102 19 
Rent received 
during the year, 
less Taxes...... 54,889 85 
$329,992 04 
Losses paid during 

the year which 

were estimated 

in 1900 and pre- 

vious years..... $398,184 81 

occurred ~ 

were estimated 

and paidin 1901 1,458,859 48 

$1,857,044 29 

Less salvages 112,03198 
Re-insurances 85,617 65 

_ $197,649 63 

Returns of Premi- ———™” 
ums & Expenses. $430,511 52 
$1,659,394 66 

The Company has the follow- 

ing Assets, viz.: 
United States and State of New 

York Stock, City, Bank and 

hog ete, e $5,403,824 00 
Loans secured by Stocks and 

speci | deposits in Banks and 

Trust Company.........c0.0--- 1,291,236 62 
Real state. cor. 

Wall & William 

Streets, cost....$1,017,000 00 
Paid toward erec- 

menet new —. 

in 1,547,000 00 
Other Real Estate 

andi claims due 

the Company.. 75,000 00 

——-—— 2,639,000 00 


Premium Notes and Bills Re- 
CO 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
Dh wntpankenekbosesbned 253,193 27 
oo fg eae ae 225,710 12 


AMOUNLE .coccecvcves sevesccce- $10,972,349 20 


1,159,385 19 


Six per cent interest on the outstanding cer- 
tificat«s of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Puesd. ty, the fourth of Fepruary next. 

The outstanding certificates of the issue of 
1896 wiil be redeemed and paid to the holders 
thereof, or their legal representatives,on and 
after Tuesday, the fourth of February next, 
from which date all interestthereon will cease. 
The certificates to be produced at the time of 
payment and canceled. 

A dividend of Forty per cent is declared on 
the net carned premiums of the Company for 
the year ending 31st December, 1901, for which 
certificates will be issued on and alter Tues- 
day, the sixth of Muy next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Francis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B Boulton, 
Joseph H. oe, 
George ©. Clark, 
James G, De Forest, 
William E. Dodge, 
Cornelius Eldert, 
Ewald Fleitmann, 
Clement A. Griscom, 
*nson W. Hard, 
John D. Hewlett, 
{harles D. Leverich, 





George H. Macy, 
Levi P. Morton, 
W.H. H. Moore, 
Frederic A. Parsons, 
Henry Parish, 
George W. Quintard, 
A. A. Raven, 

John L, Riker, 
Douglas Robinson, 
Gustav H. Schwab, 
William C. Sturges. 


A A. RAVEN, President. 
F,A PARSONS, Vire-Pres’l. 
ripley +e ag ELDERT, zd Vice-Pres, 


P. JOHNSON, 34 Vice-Pres’t. 


MANHATTAN 
TRUST CO., 


WALL ST,, cor. NASSAU, NEW YORK. 


Capital, Surplus & Undivided Profits, 
$2,500,000. 


0 FFICE JERS: 
JOHN I. agai President. 
JOHN KEAN, 
AMOS 7. FRENCH, t Vice-Presidents. 
W.N. DUANE, 3d Vice-Pres, and Treas. 
C. H. SMIT#, Secretary. 
E. A. SKINNER, Asst. Secretary. 
F. DWIGHT, Trust Officer. 





DIRECTORS, 1902: 
Francis R. Appleton. James J. Hill, 
August Belmont, Daniel 8S. Lamont, 
George F. Baker, J.H. Latham, 
H. W. Cannon, Oliver H. Payne, 
A. J. Cussatt, E. D. Randolph, 
E. J. Cross, Grant B. Schley, 
Rudalph Ellis, James 0. Sheldon, 
Amos T. French, John I, Waterbury, 
John Kean, R. T. Wilson. 





"guetta 
" TRUST CO. “p 


66 BROADWAY, 
234 FIFTH AVENUE, 
100 WEST 125TH ST. 


Legal Depository for State, City and 
Court Moneys. 


INTEREST ALLOWED ON TIME DEPOSITS. 


Takes Entire Charge of Real Estate, 
Mortgages, etc. 


OFFICES: 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE,I1st_ itce-President. 
JOSEPH T. BROWN, 2d Vice-President. 
WILLIAM B. RANDALL, Trust Officer. 
F. G. KING, Sec.and Treas, 
JULIAN M. GERARD, Ass’t Sec, & Ass’t Treas. 


B. L. ALLEN, Manager Harlem Branch. 


“The Oldest Trust Company in Oregon.” 
Incorporated April 22, 1887. 


PORTLAND 
TRUST COMPANY 


OF OREGON. 


Transacts a general Trust, Agency and Bank 
ing business; makes collections, and issues 
interest-bearing Certificates of Deposit, at rates 
fixed by the terms of the Certificate. 


BENJ. I. COHEN, President. 
B. LEE PAGET, Secretary. 





~ 1880. 1902. 
The United States Life 
Insurance Co. 

IN THE CITY OF WEW YORK. 


JouN P, Monn, M. D., President. 





FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Ohem. Nat. Bank 
James R, PLUM, - - Leather 
CLARENCE H, KELSEY, Pr. Nt. @uar. 4@Tr.0o. 





Active and successful Agents who desire 
to gree see et ONT. not tang Reeser 
well-es: hed and gressive Company, 
thereby securing for Soceslees not only an 

te return hetr work, bet also 
am yore ef annual income commensur- 
ate with their success, are invited to com- 
municate with RICHARD E. COCHRAN, 
Third Vice-President, at = Company’s 
Office, 377 Broadway, Now York COtty. 











Assets, over $8,000,000. 
Insurance in Force ever $40,000,000. 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - + - 4, 
Surplus, - = 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President, 
A. UHRLAODB, Vice-President. 
LAWRENCE O. MURRAY, Sec’y & Trust Officer 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier 
MALCOLM McDOWELL, Asst. Secretary, 
MAX PAM, General Counsel. 


DIRECTORS: 


FRANK 0. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART, 


000 
1 :900,000 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P, A. VALENTINE, ALEX. H. REVELL 
CHARLES G. DAWES. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 


N. W. Corner Caivert and German Streets, 
BALTIMORE, 


CAPITAL, - - $2,125,000, 
SURPLUS, - ~-! $2,437,500, 


A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BOXES FOR RENT. 

as Financial Agent for States, Cities, Towns 
Railroads and other Corporations. Transacts a a gen- 
eral trust business. Lends money on pores 
security. Allows interest on special de Acts 
as Trustee under Mortgages, Assignmen and Deeds 

of Trust, as Agent for the Transfer or 
of Stocks and Bonds, and for the payment of coupons 
interest and dividends. 
>; ROWN, President. 





J. BERNARD SCOTT, Secy. & Treas. 
CARROLL VAN NESS, ag Secy. & Treas, 


DIRECTOR. 
Wm. A. Marbarg,; J. Willcox Brown,| J. A. Tom 
H. J. Bowdoin, 
Leopold Strouse, 
oney bebe mag “Andrew B. Jones, J. >= ; 

. Brooks Jr.,| Joshua Levering, Geo. . Jenkins, 
ohn 8. Wilsos 
i. A. Parr, | J Ba 15° 8. Lemmon, 
Clayton C. ‘hall, | G. A. wa Lingen, | L. F. Lores. 


The Merchants’ 
Loan & Trust Company, 
Chicago. 
CAPITAL AND SURPLUS, $3,800,000 


GENERAL BANKING. 
Accounts of Banks, Merchants, 
and Individuals solicited on favorable 
terms, Trusts of all kinds 
accepted and executed, 


eal 





Foreign Exchange. High Grade Bonds, 

Savings Department. Safe Deposit Vaults, 
DIRECTORS: 

Marshall Field, ©. H.McCormick, A. H. Burley, 

Albert Keep, Lambert Tree, E. Ht. Gary, 

Elias T. Watkins, E. M. Phelps, E. D. Hulbert, 

M.J.Wentworth Enos M. Sarton On2on Smith. 








R, A. ‘Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 

DEALERS 1N 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 








Atlantic Mutual Insurance Company Scrip 
of All Yeurs Bought and Sold. 


JOHN M GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 
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